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Aviation Chief 





New chief spokesman for Canada’s aviation industry is Richard 
W. Ryan, executive vice-president. of Canadian Pacifie Airlines. 
Last week he became president of the 225-member Air Industries 
& Tra Assotiation. He takes over at a time of transition, 
as the industry adjusts to the missile and jet transport era. 
(Personality sketch, p. 6.) 
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NATION’S. BUSINESS 


Let’s Meet Soviets 
On This Plan 


Every sensible person knows that there are only two possible 
endings for the nightmarish “two-world” system that bedevils 
this generation. It can blow up in the dreadful cataclysm of a 
third werld war that might kill off the human race. Or it can 
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FEDERAL POLIC} 





By W. L. DACK 


Will we lose the whole Mid- 
west U.S. market for our gas? 

If-so, who cares? Won't the 
Eastern Canada market be big 
enough? 

These and other searching 
questions popped on Parliament 
Hill this week in the wake of 
Prime Minister Diefenbaker’s 
announcement on gas policy — 
or lack of it. 

He warned that his govern- 
ment might not live up to the 





| The reactions were 
_ contrasting on two other fronts: 


interests are vigorously 
_ing the proposed import of Can- 


gas export commitments of the 
former Liberal government. 
sharply 


| ® In Washington: 


U.S. coal and some U.S. gas 
oppos- 


adian gas into the Midwest. 
This has become the main re- 
frain: 
“If this is ‘a sample of the 





continuity of Canadian govern- 

ment policy, what assurance do 
potential U.S. consumers have 
that this same type of thing 
will not be repeated in the fu- 
ture?” 


somehow be resolved into peaceful co-operation and peaceful | - 


competition. 


The second alternative, which would get 100°, of the popular 
vote in all countries, needs mutual trust. Parties to the great 
quarrel] must have confidence in each other’s good intentions be- 
fore they can stop glowering and begin getting somewhere with 


disarmament’‘and other disputed questions. 


What is to be done to create trust and confidence’ 


On this crucial question a lead has come from the Presidium 
of the Saviet Academy of Science. The Academy and 155 Russian 
scientific men as individuals, including the famous physicists 
Peter Kapitsa and D. F. Skonelzyn, call for “a broad international 


‘ment and gas 


, recommendations of 


Urge Commission Speed 
Report on Gas Exports: 


Searching Questions Pop In Ottawa This Week | 
Over Possible Loss Of Whole U. S. Midwest 
Market And Long Wait For Other Export Sales 


® In Alberta: 

Concerned provincial govern- 
authorities are 
asking: 

“Surely the prime minister 
can't intend to hold up our 
whole gas export program for 
one to two years awaiting the 
the Bord- 
en Commission?”’ 

Certain key Canadian gas au- 
thorities are making one strong 
recommendation: 

That the Borden Commission 
be required to swing its investi- 
gation onto the gas phase of its 
study right away and come up 
with as early an interim recom- 
mendation on export as possible. 

Only in this way, they claim, 
might the U.S. Midwest market 
be kept open for Canadian gas. 

Only in this way might the 
U.S. Federal Power Commission 
be persuaded to prolong the 
hearings into the whole com- 
petitive gas supply picture in 
the Midwest. 


The three major gas pipeline. 


companies opposing gas imports 

from Canada have extensive 

expansion projects of their own 
agp 9 4 on page 8, col. 1) 
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CPA Will Challenge TCA: 
Seeks B.C.-Montreal Route 


Canadian Pacific Airlines 
ental passemger route. 
The line will apply to the Air 


Transport Board this month for 


a license to compete with TCA 


is | present inter-city services, CPA 
going to ask for a trans-contin- 


says. 


Consequently several cities 


will have both more direct and | 


more frequent service. 
Commenting on the proposed | 


conference. os scientighs. | to fliscuns f the, dangers of thermonuclear | on a Montreal-Vancouver route. application, CPA,.Chairman W. | 


war.” . 
Their message says: 


osophers of all schools, economists, historians, sociologists, edu- | 
cators, etc., express their weighty opinions ... We Soviet scientists | 


express our full readiness for common effort with scientists of | 
any other country to discuss any proposals directed toward the | 
the creation of secure peace and | 


prevention of atomic war, 
tranquility for all mankind.” 


Folly to Ignore This 


It would be deplorable if the reaction of the West to this is 
totally negative. It would be the height of folly to dismiss the 
Russian appeal as “mere propaganda.” That would be to put 


ourselves in the role we tend always to give the Russians—the | 
role of closed-mind obscurantists and suspicious, insincere non- | 


Violence May Be Brewing 


human beings. 


One who does not dismiss the proposal is Cyrus Eaton, the 
Canadian-born tycoon of American industry. Indeed the Soviet 
appeal springs from a meeting of scientists, including Russians, 
that was held this year in his summer home at Pugwash, Nova, 
Scotia. 


Mr. Eaton, a super-capitalist and stout defender of democracy 
and free enterprise, writes in the New York Herald Tribune: 


“I take the declaration of these 155 top scientists seriously. I 
think that any man who refuses to respond to that appeal is 
lacking in wisdom and not serving the best interest of the United 
States. I think the more contact we have between people of the 
two nations the quicker we'll realize that we are all human, with 
weaknesses, with limitations, and that for better or for worse | 
we had better agree not to annihilate each other. Either we'll live | 
together or we'll perish*together.” 


That expresses it very well; and the first step to living together | 


is finding some will to find a common ground and common pur- 
pose. Maybe the scientists can do it. The response to the Russians 
should be positive and friendly. 


Here’s a Good Iden 


An Englishman just. completing a tour of Canada makes a 
practical proposal for t increasing Canadian-U. K. trade, which is, 
at the very least, ingenious. . 

' One of the t bars to business, he thinks, is lack of 
familiarity, on the part of the U. K. businessmen, with the charac- 
teristics of the Canadian market. 


“We know its size, and we read figures about its distribution 
and the various items that sel] well, but that’s not enough. 
It's only when a British businessman walks into a Canadian de- 
partment store that he realizes what kind of competition his goods 
have to face here; it’s only after traveling right across the Cana- 
dian prairies that a British businessman can understand why 

buyers are so deadly earnest about delivery dates and 

It’s only after strolling through the main streets‘ of 

cities and towns that a British businessman can realize 
diversity of tastes that can be catered to here.” 


Few British businessmen get the chance to come to Canada, 

points out. The British Treasury is reluctant to release enough 
dollars to permit vacation trips; and not many firms wish to 
invest an executive’s time and money in the eG cones ¢ that the 
Canadian market would pay off. 


The Englishman's. suggestion is: 
“Why not set up a barter scheme or loan fund for familiari- 


market might absorb and what 
offer would certainly improve the chances 
-Canadian trade. — 








Seafarers’ 


It will be another case to seek 


‘out the Conservative policy on| 


. Bass ' 'air competition. 
‘Let not.only atomic scientists of all countries but also repre- 


séntatives of other disciplines, biologists, medical scientists, phil- | 


CPA says it is ready to start 


| 


ithe service as soon as ATB ap- 


| proval is granted. 

Company will have a fleet of 
15 super DC-6B air liners avail- 
able for domestic service. 

The application will request 
traffic rights at Vancouver, Cal- 
gary) Edmonton, Saskatoon, Re- | 


and Montreal. 


A. Mather said: 


“We are convinced that the) 


‘time has come to satisfy the| 
'public demand for competitive | 
‘air service in Canada. 

“After 20 years of monopoly | 
the transcontinental airline now, 
\if ever, should be strong enough | 


to stand up to competition in a| 


prospering economy.” 
ATB already has an applica- 


en 
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Can We Get Trade ‘Deals’ 
For Being Nice to U.S.? 


OTTAWA (Staff) — afi 
might get trade concessions from 
the U. S. in return for leaving 
U. S. investment free from re- 
strictions. 

Or for co-operating in air de- 
fense. 

The idea is suggested in a re- 
port by the U. S. Council of the 
International Chamber of Com- 
/merce on the U. S. Trade Agree- 
ae Act. 

The council has had a special 
cian at work studying the 
| act, which expires next year. 

Its report proposes changes in 
several of the undesirable fea- 
tures of the present act. 

Among these it suggests that 
U. S. tariff concessions might 
sometimes be made against ben- 
efits other than tariff reduction 
by other countries. 

“But exact equivalence of 
|concessions cannot in practice 
| be attained or measured.” 
| s*Also, it says, the U. S. might 
|} sometimes find it more valuable 
to get. benefits of another kind; 
‘and it gives these examples: 


| 


© Improved treatment of U. S. 
| investors, shipping or airlines. 





“CHIPPING IN’ 





tion before it for a transcontin-— 


"Potato "Stockpiles 


ental service by Pacific Western 


gina, Winnipeg, Toronto, Ottawa) Airlines (FP, Nov. 2). 


The PWA plan 


envisions 


The proposed route would di- | Vancouver-Windsor route Ft 


rectly duplicate only 10% 


of | Comet jet transports. 





From Halifax to Kingston 


By CLIVE BAXTER 
MONTREAL (Staff) — The 
curtain on 1957 eastern Cana- 


with a bang. 
Possible violence is brewing 
from Halifax to Kingston (de- 
tails p. 9). 
Threatening to lower 
‘boom were Hal Banks’ 


the 


and St. Lawrence Seaway pilots. 
The latest episodes: 

® The Canadian National (West 

Indies) Steamships’ decision to 

transfer eight strike - bound 


dian to Trinidad registry. 
@ The refusal of pilots between. 
Montreal and Kingston to work 


on the St. Lawrence would car- 
ry one of their group. 
The government - approved | 


By RICHARD OGDEN 
Got any low-rent, frost-free 
storage space? 
If you fill it up with potatoes, 





Canada’s deep sea fleet, 
‘has shrunk to 
dian shipping may come down) 


tough | 
International Union | 


deep sea freighters from Cana-_ 


until guaranteed that all ships | 


| transfer was a further blow to | 


18 ships 
172 in,nine years. 


At midweek Banks’ Seafarers 


were pondering their next move | 


while CNS officials were busy 
‘recruiting Trinidad crews to 
‘move the ships 
freeze-up. 
There was hard 
‘the Montreal waterfront of a 
united stand with the Interna- 
/tional Longshoremen’s Associa- 
| tion to boycott the ships—now 
and later. 
Another possible move: 


Claim the eight ships are) 


signed up with the SIU and.) 
| subject the British Seamen’s | 
Union West Indians to member- | 
‘ship dues. 


| Raiding, in other words. And | 


‘that means more trouble. 





THE 


ANOTHER ENTRY in Canada’s 
hustling small car market. 
Fiat of Italy (300,000 vehicles 
a year) will soon start studies 
here, while watching progress 
of sales in the U. S. Current 
New York prices: $1,298 for 
the 600 series, $1,655 for the 
1100 series. 

BIG PLANS seon fer New- 
foundland? The premier, top 
cabinet officials and the prov- 
ince’s economic development 
experts are on a round trip— 
New York, California, the 
U. K., Montreal, Ottawa and 
St. Johns. 

DEFENSE CHIEFS are worried 
by the time it took to compute 
accurate orbits for Sputniks 





I and II. They point out that 
“bird-watchers” will not get 
so many chances to check re- 
sults when the space vehicle 





is an ICBM on a once-only, 


Ue 


15-min. flight with a thermo- 
nuclear warhead. 

TEENAGE GIRLS have baffied 
Michigan University research- 
ers. They found that 94% 
want to marry, but only 3% 
want te be housewives. No 
explanation is given for the 
“enormous discrepancy.” Most 
likely one: Alimony. 

> + > 


O PROGRAMS on one TV 
channel is the latest develop- 
ment being studied by federal 
communications scientists in 
the U. S. Doubling-up on 
channels, made possible by 
additions to domestic sets, 
will open the way further to 
pay-28-you-waten TV. 

METAL COOKING WARE faces 
decline if electronic ovens be- 
come volume sellers (present 
price $1,200 plus). Glass, 
china, even paper utensils will 


? 


which | industry, 
from | 


to sea before | 


talk along. 


TU LLL, LLL LLU LEP REEL 


SIGNS. AND PORTENTS 


you can cash in on a booming) 


business. 

Canada’s hustling potato chip 
growing at a rate of 
15% a year, needs raw material. 

Believe it or not, this $36 
million industry e¢an't get 
enough Canadian spuds. Pro- 
_cessors are importing potatoes 
_from as far away as Florida and 
Virginia, 

® Problem: Getting the spuds 
when they’re needed. 

® Solution: Storage of ade- 
|quate quantities, free from 
| frost. 
| The 


processors themselves 


can’t store a whole year’s po-'| 


_tato supply. 
| Many lay in as much as they 
can in late summer, but this 
seldom amounts to more than an 
eight-month supply. City stor- 
| age space is too expensive. 
When spring comes they have 
to shop around for potatoes. 


TPCTESUELLUERIOOPRSER ETt 


be widely used, but electronic 
cooking waves do not pene- 
trate metal pots. | 
GIMMICK TO BOOST house 
sales: Provide customers, free, 
with the services of a handy- 
man to help them for two 
days with the chores of set- 
tling in. It’s being tried now 
by a Dayton, Ohio, realtor. 


A WHIFF OF oxygen may be 
the way te beost industrial 
eutput. Several firms are said 
to be trying push-buttén oxy- 
gen dispeners that give 
workers a pesitive pick-up. 


DING-DONG next week at the 
Tariff Board hearing on wool- 
ens and textiles? So many 
people have said they are go- 
ing to be there that the meet- 
ing has had to be switched to 
a huge amphitheatre on Otta- 
wa’s outskirts. 


rwhich Mr. 


® Benefits of a strategic nature. 

Unilateral reduction of U. S 
tariffs should be made possible 
in some cases, the council says, 
“on specific findings by the pres- 
ident that important considera- 
tions of public policy require 
such action.” 


This request for greatei flexi- | 


bility is paralleled by proposals 
which would: 

> Make it more difficult for in- 
dustries to establish “injury” 
for the sake of invoking the 
“escape clause.” 

> Limit relief, even where the 
tougher kind of injury has been 
proved, to a restoration of the 
previous tariff for a period. of 
years only: and exclude quotas 
altogether. 

> Repeal the “Peril Point” 
amendment which allows the 
Tariff Commission to put limits 
on every 


, taal. | 
> Give the president fresh au- 


thority to make “substantial”’ 
further tariff reductions. 

The “average” tariff rate, 
Strackbein and the 
protectionists are always using, 


iis flatly condemned. 


——S ey 


Pay Your Mortgage? 


. (Canadians eat 48 million lb. of 


crispy chips a year.) 
But chipping potatoes 


chippers. 

Once a potato has been frozen 

it has “had it” for chipping. 
Some Cash In 

Some farmers store potatoes 
and cash in, mostly in New 
Brunswick and Ontario. 

Potato chippers have started 
an educational campaign among 
farmers across Canada, trying 
to get more potatoes into farm 
storage bins. 

Off the farms, too, this spells 
opportunity for new enterprise: 
Potato storage businesses in 


towns and cities near the chip-| 


ping plants. 


“The present situation, where | 


some chippers have to import 


more than half their potatoes, 
says J. H. Mc-) 


is ridiculous,” 
Pherson, vice-president of the 
newly formed Canadian Potato 
Chip Association. 


PEPELEREDERPELEOEL EU FTELD UTEP ATER EAD 


SWISS GROUP arrived in Ot- 


tawa this week te discuss’ 
atomic energy problems. Ex-. 
perimental reactor presently | 
under construction in Switz- 
erland is te be fueled with 


natural uranium. 
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REGINA INVENTOR claims to. 


have made a motor which will | 


run for 100 years on a mag-| Industrials 


net, using no other source of | 


power. He does not want to! 


will show it to Speed 
parties.” Interested? 


= _ > 


TWO RESEARCH projects in. 


Saskatoon are full of promise. 
One is the manufacture of 
lubricating grease from rape- 
seed oil. The other: Cleaning 
seed more efficiently to save 
an estimated $250 million a 
year wasted through weeds 
and disease. 


reduction in the VU. S.| 


are | 
hard to come by in the spring, 
since spuds fit for the dinner | 
table often are no good for the 





EMPLOYMENT REPORT 





Save Your Tears 
atch the Girls 


It’s much too early for anguished 
cries in our changing 
em ployment picture... 
By MICHAEL BARKWAY 
t on is a woman's world 
More and more married 


thev are 


ail right, and getting more so 
women are going to work, and 
quickly being snapped into jobs. But men have a 
harder time finding employment , 
This will have a decided effect on family income 
As Canadian payrolls start their invariable fall-winter decline 
labor propagandists and opposition politicians are tuning up thei: 
voices for a rea] banshee how! 
But it’s too early for the banshee 
Here are the striking facts revealed 
labor force: 
® Canada’s labor force was 
earlier. 


Keep your eve on Mom. 
in the latest survey of the 
275,000 (or 4.7 


% ) higher than a yea: 


| @ The increase consisted of 144.000 men and 131,000 women 


@ Of the male increase, 83,000 (or 58%) swelled the ranks of 
those looking for work. The other 61,000 (or 42% ) had jobs. 
@ Of the female increase, 117,000 (or 89%) had jobs. 
14,000 (or 11% ) were added to the job seekers. 

Women of all kinds—single, married, widowed and divorced— 
are all coming into the labor force, and they are of every age 
group from 20 on up. 

But much the largest group getting the new jobs consists of 

(Continued on page 8, col. 4) 


Jobs in Housing 


By CLIFFORD FOWKE winter market for 
HERE’S a major sign of material and 
resurgence in the winter suppliers. 
homebuilding picture. eM ore wih ter jobs 
Contract awards for new for bricklayers, electricians, 
homes last month soared plumbers and other skilled 
34.2°, above the level of the tradesmen. 
same month a year ago © An earlier than usual sales 
es fail spurt next year for appliance, 
Be re meet a ge _ furniture and home enter- 
nomaliion will re goa tainment product dealers. 
! ma : 
| Bi rod - 
bigger scale than in 1956-57 5 P behind the pro) 


ected increase in winter 
though there have been ear- se in winte 


: h r en 
lier hints that it would hap- ee is the ohne 
pen. direct, Jending»fund 


low-cost homes made avail- 
able by the federal govern- 
ment through Central Mort- 
gage & Housing Corp. 

In eight weeks since the 
fund was opened, mortgages 
representing over $120 mil- 
lion have been approved or 
are under consideration, and 
these are expected to have 
an increasing impact on new 
starts this month and next. 

Residential work last 
month provided the big sur- 
prise in the latest figures for 
general construction contract 
awards. 

For the 10-month period, 
(Continued on page 8, col. 6) 


in Demand 


Onlv 





building 
installation 


The increase is broad- 
based. 

Residential contract 
awards, according to figures 
compiled by Hugh C. Mac- 
Lean Building Reports, were 
up in Ontario, Quebec and 
the Western regions, though 
still lagging in the Maritimes. 

This does not mean that 
total starts or completions 
across Canada in 1957 will 
come up to last year’s record 
figures, Current estimates are 
that starts will be off between 
15% and 20%. 

But it could mean: 

@® A healthier than normal 


Skills 





' some occupations, 


By LESLIE WILSON 
HAT’S the employment 
outlook now for profes- 

sionals in Canada? Says the 
National Employment Serv- 
ice: 

In the short term, spotty in 
good in 
others. 

In the long term, excellent 
across the board. 

Here’s the situation as set 
out in the 1957 NES bulletin 
on supply of and demand for 
university graduates, pub- 
lished this week: 
® Engineering—demand has 
fallen off at present relative 
to the serious shortage of the 
last few years. However, de- 
mand is still good in practic- 
ally all branches of engineer- 
ing. 

NES stands by an earlier 
prediction that employment 
opportunities for the profes- 
sion as a whole would in- 
crease 12% in 1958. 

Most sought after: Aero- 
nautical, mechanical, metal- 
lurgical and chemical engi- 
neers. 


@ Science—same percentage 


of increase. Most sought af- 
ter: Chemists, mathema- 
ticians, physicists. 

® Architecture — demand is 
readily absorbing supply. 


' @ General arts — supply 


hardly sufficient to fill de- 
mand. 

® Commerce and business 
administration — “good” de- 
mand for some time. 

One centre where demand 
for engineers is less than sup- 
ply is Vancouver where lay- 
offs in B. C. forest, mining 
and lumbering ‘ndustries 
brought 79 to register at NES 
offices with 46 jobs open. 

This year and last, only 
large-scale immigration pre- 
vented serious shortages of 
professionals. 

In the period January, 
1956, to August, 1957, about 
3,800 engineers entered Can- 
ada, largely from the U. 5. 
and Europe. 

In the same period, Cana- 
dian universities graduated 
about 3,500. Most of these re- 
ceived two or three job offers. 

In the period also, prob- 
ably considerably upwards of 
1,000 emigrated to the U. 5. 





Stock Market Highlights 





? 


Canadian industrial stocks settle into narrow path with prices 
apply for a patent. But he! tending easier at midweek after several sessions of small ad- 
vances. For details, see p. 4. 


‘Mines and Oils 


Mining and oil stocks tend easier in very quiet trading. A few 
lower-priced issues feature briefly but interest wanes quickly. 
For details, see page 47. 

On the mining board, copper issues encounter selling following 
some advances. Uraniums also tend lower. Higher-priced leading 
companies in the industry make the best showing. 

Western oil and gas stocks continue previous declines with 
oil issues again hardest hit. Declines appear largely the result of 





a lack of buying rather than any major increase in selling. 
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a wonderful 
convenience 


FOR BUSY EXECUTIVES .. . 
EATON’S CHRISTMAS GIFT SERVICE 


Gifts for business associates, employees, family, friends 
. . « the whole time-consuming business of executive 
Christmas shopping expertly taken care of by 
EATON’S Shopping Service! 


whom the gifts are for, and the amount of money you 


All they need to know is 


wish to spend! Gifts will be wrapped, a card enclosed 
and delivered too! 


No additional charge is made for this service. 


EATON'S OF CANADA 




















THE ESSENTIALS OF 
A SUCCESSFUL PLAN 


A contract which fulfills a social obligation, 
requires the deposit of a fixed sum at a fixed 
date, cannot be surrendered without forfeiture 
and the confession of an evaded responsibility; 
which provides the needed fixity of purpose, 
the proper duration of time, the gentle, but 
constant pressure, and the assisting devices to 
establish the habit of thrift. 


In 1956, over 20,000 Canadians planned to save 
more than $79,000,000 with 
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MEAD OFFICE: WINNIPEG 
Offices in Principal Cities 





FAIRBANKS-MORSE 


for all 


siz Gs ® or toate Equipme ri 


THE COMPLETE SOUTH BEND LINE 
Quality machine tools are avail- 
able at Fairbanks-Morse right 
across Canada. This includes 9” 
and 10” Bench Lethes, 10” to 
16/24" Engine and Toolroom i 
Lathes, Turret Lathes, 14” Drill # 
Presses, 7” Bench Shapers and i 
10” Pedestal Grinders. Fo 
Fairbanks-Morse is your major Ba 
South Bend Canadian distributor. tie 


@ 


Sixteen Branches Across Canada 








Trend ot Business 


industrial employment maintains high level. Index for Sept. 
of 127.6, unchanged from previous month, was 1.5% higher 


than a year ago. The general payroll] index rose to a peak of | 
204.3. a 7% increase on the year. Weekly wages and salaries | 


averaged $68.51, up 10c from Aug. 1. The per capita 
the sare date a year ago was $65.01 

Moderate improvement in manufacturing industries nationwide 
with largest gain of 1.1% in Quebec. Increased employment 
was also reported in mining, public utilities, insurance and 
real estate. August declines were recorded in forestry, con- 
struction, transportation, storage,, communication and the 
service industries. General changes in all main industrial 
divisions were slight. 

Department store sales chalk up steady gains. In September they 
advanced 4.4% over year earlier to $111.2 million, bringing 
the nine month total to $853.6 million, up 4.5%. 
on hand at the end of August were valued at $321.7 
98% higher than a year September sales were 

B.C. and Quebec, with 

%) and Manitoba (13°). Photographic equip- 

appliances accounted the largest item 

in sales both for the month and the year so far 


figure at 


ago 
all regions except 
Alberta (14.2 
ment and 


increase 


major for 


Iron ore shipments register gains. Canadian mines in September | 


shipped 3.6 million tons of iron ore ( 
-~ - 


boosting nine-month total to 17.7 


+9.1% over year ago), 
million tons (+8.7% ). Ship- 


ments from Ontario mines slipped to 573,816 tons (—28°; ) | 
| © Gave first reading to 


carrying the year’s total to date to 3.9 million tons (—6%). 
Mines in the other provinces (Newfoundland, Quebec and 
B.C.) showed an increase both for the month at 
tons (-—-20.6%) and for 13.8 million 
(+-13.7% ). 

Fewer dwelling units started this year than last. Construction 
begun on 85,903 units in first nine months of this year was 
down 17°. All provinces but Saskatchewan had fewer starts. 
Province by province, 
(1,432), P. E. 1. 98 (99), 
(2,625), Quebec 24,678 


the vear aft tons 


Nova Scotia 1,935 (2,256), 

(29,031), Ontario 32,521 (39,523), 
Manitoba 2.653 (4,498), Saskatchewan 3,480 (3,233), Alberta 
7,334 (8,615), and B.C. 10,286 (12,126). Completions fell 13% 
to 78.824. Units under construction at Sept. 30 totaled 75,327 
(90,374). 


But builders still plan to keep busy. Value of building permits 
issued in September by municipalities rose 2.8% to $155.2 
million from year earlier. Provincial totals were: Newfound- 
land $538,000 ($810,000 last year), P. E. 1. $69,000 ($91,000), 
Nova Scotia $1.9 ($1.3) million, N.B. $1.8 ($1.7) million, 





Quebec $29.3 ($31.5) million, Ontario $74.8 ($63.7) million, | 


Manitoba $8.1 ($6.8) million, Saskatchewan $6.4 
million, Alberta $16 ($19.4) million, 
million. 


($4.9) 


| Manufacturer’s shipments level off during September. Total value | 
was $1,757 million, slightly lower than the August totak but | 


2.3% below’ the same month last year. Changes by industry 


groups were mixed. Up were tobacco, textiles, clothing, iron | 
Showing decreases | 
wood and paper) 
Shipments for the | 
© ahead of the | 


and steel, electrical supplies and chemicals. 
were foods and beverages, rubber, leather, 
products and transportation equipment. 
first nine months worth $16,072 million were 1.79 
period last year. 

Value of inventory remained steady. During September inven- 
tories were valued at $4,274 million, about the same as the 


and transportation equipment; 
textile, clothing and wood products. 
eine dtr 


inventories were 7.7% higher than a year earlier. 








VIRGINIA 
CIGARETTE 


‘The world famous 


CRAVEN A 


CRAVEN ‘A’ CORK and CRAVEN ‘A’ PLAIN 


‘| Yield, 114 stocks 


Less inflation in Canada than U.S.? A comparative study of 
| consumer price indexes by The Bank of Nova Scotia shows that | 
increase in | 


while the rise in both countries is tapering off, 
Canada from a year ago is 3%, in the U.S. 3.5%. Since Jan., 
1956, Canadian shelter index rose 34%%, U.S. nearly 5% 

clothing, ast here (-+-3% ); consumer services, 7% (-+-5% 6): 
food, 12% +-8%). The .5% difference 
appear detheant 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 
Department store 
year earlier - 
Carloading totals .. 
Eastern Canada .. 
Western Canada . 
Iron and steel mfg. 
Ores, concentrates 
Base metals 
Lumber, timber, plywood 
Cement 
Passenger car production 
Truck production 
Bus, fail., 4-week moving av. .. 
Chartered Banks 
Personal Savings .... ($ millions) 
Loans outstanding ... ($ millions) 
NHA mitge. holdings... ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern .. ($ millions) 1,301 1,287 
Long-term govern. .. ($ millions) 1,147 15S 1,182 
Other securities ($ millions) 13 12 
Canadian dollars (U.S. cents. av.) . 104.065 104.004 
T.S.E. industrial index . 5 424.42 


5.36 


Sales, % from 

+ $.1 
76,014 
49,616 
26,398 
1,119 
13,096 
615 546 
3,868 3,366 
995 802 
6,896 6,205 
1,598 1,323 


26.7 27.5 


+2.4 
87,938 
96,634 
29,304 
1,472 
12,811 
488 
3,999 
1,042 
2,234 
835 
29.2 


92,274 
§0,221 
32,053 

1,543 
12,863 


(cars)* 
(cars)* 
(cars)* 
(cars)* 
(cars)* 
(cars)* 
(cars)* 


(no.) 


6,339 
3,393 
549 


6,160 
9,330 
544 


6,282 
5,490 
519 


2,496 2,915 


5.63 
Bank Clearings: 


Montreal 
Toronto 
* Last week's data, 


($ millions) 
($ millions) 
latest available. 


Facts by the Month 


979 
1,344 


820 
1,133 





ON THE RECORD 


The Progress of Measures 
Before Parliament 
(to Now. 12) 


- 





Stocks | 
million, | 
greater in | 
largest gains in| 


3.1 million | 


the picture showed Newfoundland 899 | 
N. B. 2,019 | 


and B.C. $15.9 ($20.4) | 


month before. Biggest increases were in foods and beverages | 
largest decreases in tobacco, | 
At month-end total | 


in totals does not | 











Latest 

Month 

Avall- 
able 


One Twe One 
Menth Months Year | 
Previous Previous Previous 
282.4 738.6 | 
237.0 | 
“5° 5 ’ 
272.7 
163.1 
151.2 
297.4 
18 
320.0 
412.0 
94.3 
149.6 
294.1 
98.9 


147 
352 
137.6 


4,421 
4,514 


WHAT WE PRODUCE— 
In all Industries (Index) . 286.5 
In factories (Index) ..... neces 283.1 276.2 
Total nondurable goods (Index) *57. 243.7 

Food & bev. (Index) 2838.6 280.4 
Textiles (Index) ; 177.8 re 
Clothing (Index) .... Seeeee 149.6 137.4 
Chemical products (Index) 297.6 294.5 
Tetal durabie geods (Index) setecoes t23.4 i. 
Iron & stee] products (Index) ..... 
Primary iron & steel (Index) 
From mines (Index) 
Metals ‘Index) ... 
Nonferrous smelting. 
Gold (Index) 
—~From farms 
Cattle delivered (000) 
Hogs graded (000) 
Flour (Index) 
—Froem sea 
East Coast catch 
W. Coast catch 


308 3 


refining (Index) 


($000) 
($000) 


eeeetereeeeeeeeaeere 


sees eeeeaeeeee* gear e 


Pulp (000 tons) 
—In powerhouses 
Electricity ‘million kwh. guaranteed) 


WHAT WE SELL— 
Retall sales ($ millions) 
Dept. store sales ‘($ millions) 
Wholesale sales ‘$ millions) . . 
Mfrs. outstg. orders ‘$ millions) ... 
Pass. car sales (units) . 
WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 
Dept, store stock sale ratio 


SPENDING, SAVING POWER— 
Labor income ($ millions) ..... 
Dividend payments 


(Index) iannual rate: 


JOBS— 


Persons with jobs (000) . 
Jodless peeking work (000) .... 
Do. (% of labor force) 
CONSTRUCTION— 
eContract awards 


~s 
Yow 
oe 


ee eee eeeeeeeeee 


($ millions) 
($ millions) 
($ millions) 


&% 


® eeeeer eet eae 
eImports 
MONEY— 


a 
st 
w 








Meney supply. ($ milliens)* 
‘$ millions) see eeeereees 

sLife insurance sales ($ millions) . ceases. 

FOREIGN TRADE— 
Notice deposits ($ millions) ......ssessee«s 

Current public loans ($ millions 

PRICES— ° 

Consumer price (Index) 


a= 
— 
es 
a 


g2 Be: 


5,578 


iT 


122.6 


Index based: i ——_. sale sales thang 100; consumer price index 1949+ 

i rotal deposits, ses * Gov t. of -Canads d posite, less fi anger mag culation 
ess v e 

outside the banking system. os. Crue notes Se te 


STRATEGIC MATERIALS—Preduction ané Suppiy— 





Menth 
Steel ingots and castings (000 tons) ...... 44.9 








The House of Commons: 
® Passed amendments t 

—Old Age Assistance 
(increase $46-a-month federal- 
provincial payment to need) 
aged 55-69 to $55-a-month): 

—Blind Persons Act (simil: 
$55 hike paid 75-25 with prov- 
inces to age 18 and older): 

—Disabled Persons Act 
(similar $55 hike paid equal): 
with provinces): 

—War Veterans Allowances 
Act (variety of minor adjust- 
ments upward). 

@® Gave second reading to 

—Bill 18, Bell Telephone Co 
(increase capital): 

—Bill 27, British Columbia 
Telephone Co. 
tal): 

—Bill 29, Investors Trust Co. 
(to. incorporate). 


Act 


(increase capi- 


—Bill 24, to amend the In- 
dian Act, Frank Howard, CCF. 
Skeena, to delete requirement 
Indians waive rights in orde: 
to vote. 

‘Bill 25, to amend Cana- 
does Elections Act, F 
Howard, CCF, Skeena, in 
with Bill 24 to permit In 
to so vote. 

—Bill 26, Alberta-Northwest 
Territories Act amendment 
(minor boundary adjustment) 

Bill 35, Pension Act 
amendments (variety of wai 
pension adjustments upward) 
@ Temporarily talked out: 

—Bill 10, to amend 
Canadian Wheat Board 
put additional grains 
Board control. 

—Bill 16, (Labor Minister 
Starr) to provide legal basis for 
vacations for federal 
ployees. 


’ ’ 
hii 


the 
Act, 


under 


erm- 


2 (Stanley Knowles, 

CCF, Winnipeg North Centre) 
to provide similar legal basis 
for vacations for federal em- 
ployees. 

The Senate: 
® Gave third reading to 

—Bell Telephone Co. 
increase capital: 

—Alberta-Northwest Terri- 
tories boundary bill 
adjustment); 

—Investors Trust Co. 
incorporate; 

—Ottawa and New York 
Railway Co. bill to dissolve: 

—Rio de Janeiro Tramway, 
Light and Power Co. bill, Sao 
Paulo Electric Co. bill, Brazil- 
ian Hydro Electric Co. bill, all 


bill to 


(minor 


bill to 


to transfer head office to Brazil: 
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Smart Executives 


RELAA 


Send Their Gift List 
To Simpson's Shopping Service 


Just tell us the names of your employees 
and how much money you wish to spend. 
Simpson's chooses appropriate Christmas 
gifts, has them gift wrapped if you desire, 
then delivers wherever and whenever you 
want them. For personalized service with- 


1-91 11, 246) 


local 


Simpson's—Shopping Service 





Traction. 
bill (No 


-Brazilian 
and Power Co. 


Light 
of di- 
rectors ). 

® Gave ng to 

Canadian Vessel Construc- 
tion Assistance Act (tax deduc- 
tions); 

Mexico Tramways Co. bil! 
(normal companies act opera- 
tion ). 

® Gave first reading to 

Old age assistance bill, 
blind persons bill and disabled 
persons bill, all to provide $55 
a month payments to recipients 
(FP, Nov. 2); 

Alaska - Yukon Pipelines 
bill (to remove restriction 


i 


read) 


SeCCOr( 


Co. 


, 
on location of its oil pipe lines} 

| 
Alaska connection). | 


except for 
Roval assent given to: 


@ Bill 14, up to $3,000 in cash| 
advances 
‘their farm-stored grain. 


to prairie farmers for 
® Bill 19, Old Age Security 


Pensions Act at age 70 increased 
to $55 a month. 


THE 


= = 





BANK OF nlieniin TREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
AS 











You are invited to attend 


an exhibition 


of oriental designs 


from Japan 


JAPAN SILK EXHIBITION 

10 a.m. to 9 p.m, daily 
Nov. 19 Thursday Nov. 21 
Nov. 20 Nov. 22 


Tuesday 


Wednesday Friday 


PRINCE 
WINDSOR HOTEL, 


OF WALES ROOM 
MONTREAL, QUE, 


Special Fashion Showing 


Featuring live models displaying 
Japanese and modern costumes of silk 


and the newest fashion fabrics. 


Tuesday and Wednesday evening at 8.30 p.m. 


Silk — first choice in fashions 


Once the jealously guarded secret of the 
aristocratic mandarins of Ancient China, Silk today 
is the single outstanding recurrent theme in fashion, 


both in ready-to-wear and home furnishings. 


Throughout, one notes the use of Silk from Japan; 
loved by buyers and consumers alike for its richness, 
delicacy, exquisite blending of Orient and Occident, 

its flawless execution that comes from centuries 


of traditional practices in the art of fine weaving. 


Admission: Free 





This Exhibition is sponsored by: 
Japan Silk and Synthetic Textile Exporters’ Assoc. 
Japan Textile Products Exporters’ Assoc. 





a Ai ~- 


ey & Sars 


Pw 


Ow ES 


AE nag ci NO a A. cae a A Sie 


3 “en Oe er ee : 


ete ow hon. ee 


or a or ora 








—_.- November 16, 1957 THE FINANCIAL POST 2 


| 








Stock Prices And The Postwar Economy 


1945 equols 





3450 — . - ¥ T gn 
w | (1) DBS INVESTORS PRICE INDEX 
_ (2) CORPORATION PROFITS BEFORE TAXES 
3) GROSS NATIONAL PRODUCT 


41S Underwriters and Dealers tn 
| (4) INDUSTRIAL PRODUCTION INDEX 


Canadian Securities 


i Fs etter a DOMINICK CORPORATION OF CANADA 
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14 WALL STREET. NEW YORK 


(4) Members 


New York Stock Exchange 


$—— a 4 + — * - ‘ > 


| American Stock Exchange 

| | (2) {not secsonolly adjusted); 1945-49, quorterly 3 ) (seasonally odjusted annual rate); 1945-49, quarterly (a) iphysicol volume); 1945.49, monthly average; 1950-57, T Stock Fiech 

(1) 95 stocks; 1945-49, ménthly average; 1950-57, monthly. - “ average; 1950-57, quorterly. 1945 quorterly | @veroge; 1950-57, quorterly. 1945 quarterly average “4 monthly. 1945 monthly overage eaquels 100 oronto oe ‘Xcnange 
1945 monthly average equals 100 average equa!s 100. eavols 100. 
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Source: Dominion Bureau of Stotittics 
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- . ' . Need ? 
Which Way for Stocks Now? ovens es i The Pim 


Post can help you in many specific 


ways. Read it regularly. Subscribe 
Which way next for stock prices? S] tly stayed ahead of physical production, in which price increases today 
; ave not been a factor). Bisowhore: 87 0 years § years $12 
After about three months of solid decline, the stock market has a , eee 
been wallowing about slightly above the lows set last month. In the market rise of 1951, the market showed temporar: n 


of catching up, but it wasn’t until the bull market of 1954 and 1955 




















¢ y . y : _” ; ‘ ‘Ww . 7 ) ’ » Lb x} . ‘coe > " . . . . 
Many investment men think stocks could work higher over the that investors bid shares up to a level that matched postwar gal 


next two or three months. That's the pattern shown after similar in the other indicators. 
- ~~ ad i . . e f . . . % call : 
drops during bear periods before. Since mid-1955, investors have tended to overdo their enthusiasn 
‘ ah T J ts mic T an rn nar rd moacte * * 
After that, however, most appear to expect a further drop about economic prospecis., tne cnart suggests. 


rices perhaps 10-15% below current levels. By the same token, the market drop may be overdone ' | | 
» 4 4 | , Bureau of Industrial Service (Canada) Limited — Public Relations 


. ‘ . , ° : A 14} rial tha . _ ar q str . a ’ 7 . . : etc} =< ares . . i : . 
There is nothing certain about this. Most in the investment com- Although there is good evidence of a slowdown in business, and a subsidiary of Young & Rubicam, Ltd. — is opening a Montreal office 


a ae » mameraiette ” ’s dec any reduction in profitability, the decline in these spheres has been noth- ' ; | 
munity were surprised by the severity of this autumn s decline. Man. ote , igi. ane p ond requires a fully experienced bilingual Public Relations man. The 
market letters written by investment analysts during the period of ing like the change in market prices. + is at ' ith d editorial iud t 

: . . rr man w won r r . wit! r | r men —. 
peak prices in July talked about indicated moves to new highs, just lhe market, traditionally, is supposed to reflect future prospects. 0 e want is strongly creative, with sou earioria! jucegme 


. . 4 . ‘ . ' ; . ; , . - . ! . . : . . 

at the time prices were about to hit the skids, On these grounds. a snarp arop in business and earnings might be capable of organizing and impiementing major Public Relations pro 

looked for. grams in association with top management executives. This is an 

But the market is also responsive to changes in interest rates. important position as Representative of the Bureau in the Province of 

With high yields available on other securities, the dividends being 

How much investor confidence means in determining market paid on stocks haven’t looked as attractive. Further, if earnings are 

j is indi above chart cc aring postwar stock price not going to grow in the next year or so, c es of higher dividends a , 

levels is indicated in the above chart ¢ ‘pean itn: oun — , pl . ‘ : £19) age iF th chance: of higher dividend with complete details of personal qualifications and job summary to: 
movements with changes in such general economic indicators as Gross appear doubtful and some current rates may be reduced. 

National Product, industrial production and corporate earnings. 


A sudden drop in investor confidence had suddenly changed the 
icture, without any comparable change in business activity. | 
P Quebec, and offers an attractive starting salary and sound future. 
Interviews will be arranged in Montreal and Toronto. Apply in writing 


The chart indicates that even in relatively prosperous times, stock Manager, 
‘ree f ‘ reacn > onnthar — , "s . = , . 
Bureau of Statistics InveStors Price Index of 95 Canadian stocks lag- On the other hand, if the country continues to grow without seri- c/o Young & Rubicam, Ltd., 


ged well behind the gain shown by earnings and GNP. (It has con- ous interruption, stocks do push e\ entually in the same direction. 1255 University Street, 


Montreal, P.Q. 





























TCA Plays Fare in Bid | "term non" (New Storm 


REGULAR FEATURES 


For 1958 New Business = #2): S~<4 Over Seaway 


Editorials . « & Others Say ’ 
- = ' Growth Stocks. 37 Quotes 42, 43 
MONTREAL (Staff) — Trans) adjusted to make air travel more Hutchison Taking Stock T 
: s Writes ..% . 20 What's New . . 21 | 
Canada Airlines is making a de-| attractive to more Canadians. MBUSTRIALS n | ec a, * 
termined bid for new business Tourist class fares which have 5 Hir. Walker 25, : 
next year. been 20° lower than first class,| Al#ske-’ 92 Harding . . . 25. 26' The storm over St. Lawrence 
rst move to attract! will t rer ' Anglo-Nfid. . .25 Imp. Bank ...4li a... anal 
It is the first | | hen be lowered a further Allis-Ch. . . 21. Imp. Tobacco .. 26 Seaway tolls has blown up again 
fresh passengers to fill the 10%. This will mean on every Ameco Furn,... 3 Italian L..... 3: in Washi t 
. . - 9 > ‘ 5 ,4 - ty . 
planes now on order. | route at least some reduction in| Aluminium. . 35 imp. Ou - . os 36 —— 
From January 1 fares will be! the cost of tourist tickets. Bathurst .....25 Ind. Accept. 25 


ilariiisdie tBieiedinaliaiainll , , Bank of N. S..26 Inv. Mutual 
FISH SALES UP Tourist fare between Halifax, g-a oi... . 26 : 10, 25 charged that there is a move 
. ».|and Vancouver return, for in-| Bradley .....+15 Inv. Trust.... 23) - 2 en alll 
ST. .JOHN’S — Newfoundland’s | Brazilian T..,. Int. Pipe... - 26 within the U.S. administration 
Fisheries Minister John T.| Stance, will be dropped by $50. Sram, Cyare . 3 Eincola Hees | 


Sen. William Proxmire has | 





| = | . C. Power. . 25 Loblaw 25, 26, 28 to transfer jurisdiction over the 
Cheeseman predicts 1958 will be| The Montreal-Winnipeg re-| 8c Forest.” : ce... Ee J 
. 7 2 of — »}i ™ * : Mfs: Life ee as res ! - , , 
a better year for fresh -fish sales | turn tourist fare will be down en eee et Se Senich tran U.S. interest in the Seaway 
than 1957. He said there were .im- | $22, as will the Winnipeg- Van- 2. c. Tel. 2, 18, 28 H. Mor Ran 26 from the defense department to 
: . he >, Bright... : icColl- see 
proving markets for fresh fish in | couver return trip. Burns ... , . 28 McCullough... 27 the commerce department. 


the U. S. 9 ‘o ' . : ‘ Can. Bridge a ie Mexilite ... 17, : 
-.-——- — : a A $36 reduction will come | Can, Cement , . 25 Moore Corp, 25, ; “This 
i-F 9% iy 


| into effect between Toronto and| Can. Packers, . 26 M-1 
Can. 


. Southern . 2! McM. Bioede! . -25,| the opponents of the Seaway 
Vancouver return. . Can. Life. , .. 26 N.Y, Cap, Fund 6 y t} toll-cett / 
. ‘din 27 Nat. Stil. . . control over 1@ LOLI-SELLING Mae 
. Less Reduction ee ta Net Te ae * ber “ ’ 8 
| . ay Rape +78 a o, chinery. 
p | First class passengers do less | ng: ROE ons © Se 0 oe — 


well under the new arrange- “dn. ee talta O.. |: . 26 The senator charges that 
“IP 


/ . | /TAL, I » = se 3 al ‘ : 
/ment. The discount on round-| &4. ‘oj, ** ‘5s’ 25 Ont Paper | 15 Lewis Castle, administrator of 
0A ‘trip first class services will be ‘dn Canners, . 26 Ottawa & N.Y.. 2) the St. Lawrence Seaway Cor- 
of 


ls an attempt to give 





Cdn Cottons .. 26 Powell R,....,. 3 gt 
/reduced fromg10% to5%, bring-| cm .. Pacific P 26 poration (the U.S. analogue of 
ing TCA’s fares into line with srudential ... . 


: ee e cie, Que. Tel... « 
the practice of other North . 4, 23, 3 
G RO U P 3 D American airlines. Chateau-Gai . 


Que Pow oe ¢a% 
Cockshutt 


Regent 
Announcing the new plan Gane. Pa 
INCOME 'TCA president G. R. McGregor) Cons. Gas 


Canada’s St. Lawrence Seaway | 
Authority), has “embraced the! 
philosophy of the project’s op-| 
ponents and is the prime mover 
in attempting to have the Sea- 
way Corp. transferred. 
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Cons. M. & S. 25. 


ee me <li 
‘said it will reduce the average’ Grown z..__.. 
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Sao Pau 
Dosco 


Salada-S-H | 15. 
Simpson's 
receives for each passenger mile Dom, Iron . 
LIMITED | rece oF each Pp g Dom, Stores 33. 


Sabena 
Successor to G.1.S. Series of transportation provided. | Dom. Tat 


Swiss Al 
“If this happens, all that the 
ofasc« . 25 Shawinigan. 
“A” Trust.-established | That means on its internal OERBCO ». « Si a ee eee 


oe + + Great Lakes has gained in the 
. construction of the Seaway may 
be lost by pricing it out of use 
, Fast. Car , . Tuelon Hose’. through administrative deci- 
gamble on less return per seat; Ford...,.;.25 TCP ..... oan 
to get the necessary increase in Foundation ,..25 Thompson-P, . , 9 | SiONS. 


Famous Pi ...26 =Tor.-Dom. . 25, : 


a North American | passenger loads. - : — nm, 4! oe ators . 26 Historically, the Seaway has 
,arliand- mr : y re . te ' >. a 
Diversification SS | Overseas, where’ the same. Gypsum. Lime. ‘rans Mount. . 13| been opposed in the U.S. by 


2 Generous Dividend ny |basic problem exists, TCA has; Gf Nims S: - 33 on Gein.’ ag | eastern port and railway inter- | 
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Grain « « 

Policy ¥ | yet to reveal where it stands in gallelli . . . . 3 cag ES - + 14\ ests, supported by central and | 
3 | Growth SS ithe airline battle over fare Gr. P.”. 25 Ventures .. . 26 Great Lakes area states. 

otential eS ) structures (FP, Nov.\2, Oct. 19).| fuanente f:: 3 x‘nees..’.'5| With the Seaway approved by 
& Professional | Other plunned TCA changes: TRAVEL REPORT, PP. 41 - 62 Congress, ‘in thatttitena oppon- 

Management RC | On January 1, ls tourist een se" 5 er $0. 52 ents have seen a chance to nulli-| . . 
5 Protection from | fam | Seats Will be made available on) avr ‘india ..... 39 Home Line .... 32 / fy its effects by insisting on the | Yes...the IBM Electric can handle a crisis—it turns out... 

Inflation “ trans - contineatal “Mercury | ‘Am. airlines 30, 55 Incress-Nassau charging of high tolls (FP, Aug. aaaeenen 
§ inbeden faim {Super Constellation services, | tm. Eye °° & . 8 31, Sept. 14).- However Canada 
Marketabitity = iso clea cs is ‘aeaen ae y 52 KL " has an ace-in-the-hole: A Sea- The IBM Elecfric gives you typing that im- 

: Ss. ie 


Austin - way can be constructed within sales-clinchin i ion — 
—The introduction next year ee ae ed Canadian territory ae Cee oS ee ee y ing 
of even dollar amounts for both ren Li "Se Stetee Oe. : - ) en be p 
. S32 5: 











one way and round-trip fares ecthaenet 3. 3 Sn aie | typing... ata All this in record time, too, because the 
for greater passenger conven- i be Norweg. Am, «. Fans ag aiggph e | pr . IBM requires 95.4% Jess “finger-effort” than a 
> . : , 1} or@eeee 4 ’ ] ~ ss = BSUS « bee « oh Cas i . 2 
ience and simplification of fare| Boac Orient Line .-.. Am Nepheline 46 Milliken - eg : a — he ys ee - the exclusive w* 
; ay SO, SS, OM, Pac, W. Ai -3 Anaconda . ..45 Mogul .... . 4! igs : “< i er 
constructions. : TA 7 Pa ae | See. . So Meee. e a a %e plane-catching Speed-Leve eyboard. In every way the 
—The addition before Christ- N 5% a 55, 56, 5 Bailes e..< wes Noranda ey ee — IBM saves a secretarys energy and time — 
ave . " 7. nagra . see & j } a > it span F om : : y en” OR y as Be f ‘ = . 
AS =e of two more Super Con- . $6, 83, $4. 55 Perera Co. . a BE Bt -~e Be om ae a 3 saves a boss money bye increased office 
WES SERS stellation and three Viscounts ao eo Be Can-Met .., +45 Okalta.... ee Z TEEN efficiency. 
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PROVINCE OF NEWFOUNDLAND 


54% Sinking Fund Debentures 
maturing May 1, 1975 


Price: 98% and acérued interest 
to yield about 5.61% 


These Debentures, which are non- 
callable for fifteen years, are direct 
obligations of the Province of 
Newfoundland. A sinking fund of 
of the principal amount annu- 
ally will commence on or before 


Orders by mail or telephone will 
recewe prompt attention. 


M:Leon, Younsc, Weir 
& COMPANY 


LIMITED 
Investment Dealers Since 1921 


50 King St. West 276 St. Jomes St. West 


London 
Quebec 
Edmonton 























Montreal! 
Victor 5-426] 
Voncouver 


Sherbrooke 
New York 





Hamilton 
Windsor 
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$90 Million Issue Helps 
C-I-L Four-Plant Program 


MONTREAL 


bustling expansion 


(Staff) — 


Lid. issue 
20-year 


dian Industries 
$20 million 5%% 
bentures, 


A 


program | 9). 
backgrounds this week’s Cana-/| mature Dec. 


of 


de- 


9844 to yield 5.90% 
Dated Dec. 1, 
1, 1977. 
offered by A. E. Ames & Co. 
Proceeds will be used for) 
‘general corporate purposes and, | 


1957, 


The debentures are dined at | so far as now determinable, for 


at 
ic 


B 


phone Call 
away... 


, SOUND FINANCIAL ADVICE 

° on problems of business is 
something your Bank of 
Nova Scotia manager is 
always glad to give. 


Whether it concerns a busi- 
ness transaction right in 
your own city, somewhere 
else in Canada, or in some 
far-off country, your Bank 
of Nova Scotia manager can 
help you. He has, at his 
resource, a wealth of knowl. 
edge, since he can draw en 
the wide experience of the 
bank’s officers in Canada 
and abroad. 


Whenever the need arises 
for friendly counsel on a 
financial problem, phone 
oe Bank of Nova Scotia 
fanager. He'll welcome 


your call! 


The Bank of 
Nova Scotia 


* your poriner in 
helping Canada grow 


General Office 
44 King St. W., Toronto 
New York: 37 Wall Street 
Lendon, England: 
24-26 Walbrook, E.C.4 
11 Waterloo Place, $.W.1 
‘Chicago: Boord of Trade Bidg. 
dae Indies and the Ceribbeen: 


‘ 


| 


new and expanded plant at! 


(FP, Nov. | 
they | 
They are | 


| 


Edmonton, Copper Cliff, Hamil- | 
ton and Beloeil. Que. 


Here’s thé rundown on these | 
projects: 


Doubling of capacity of the’ 


Edmonton polythene plant; sec- 


ond sulphuric acid plant under 


| 


. way at Copper Cliff; a sulphuric | 
acid plant for Beloeil; 


a hydro-| 


'gen peroxide plant at Hamil- | 


ton. 
These are part 
plans which since July 1, 


projects by 


and subsidiaries for | 


|}manufacture of new products) 


F, 





share) compared with $4,820,000 


and expanded output of old’ 
ones, 


The new issue will be re- 
deemable at company’s option 
of 110% of principal until Nov. 
30, 1967; after that at prices 
reducing by 1% each year to| 
100% after Nov. 30, 1976. 


of growth) 
1954, | 
'have run to about $64 million. | 
|That covers 
| C-I-L 


both | 


{ 
First nine months’ net income | 


this year was $7,126,536 com- 
pared with $8,581,877 in all of 





1956. Income from operations 
in the three quarters hit $16.8. 


million against $19.7 million in | 


all 1956. 


First half net (FP, Aug. 3) | 
was $5,073,000 (58c per common 


in first half °56 (55c). 


$12.4 Million 
Rail Orders 








MONTREAL (Staff) — More 
good news on rail car orders: | 
@ A. V. Roe Canada Ltd, said | 
its subsidiary firms — Eastern | 
Car Co. and Canadian Car Co. 
—— had received rolling stock’ 
orders worth $8.4 million. 

® National Steel Car Corp. of | 

Hamilton said it had an order | 

from Canadian Pacific Railway | 

for 475 triple hopper cars 
worth $4.2 million. 

Thus business for the rail car- 
makers is looking much better 
than it did two weeks ago (FP, 
Nov. 2), 

Despite the sudden surge of 
orders, the order picture re- 
mains slack. Current orders for 
1958 delivery are around a third 
of what they were a year ago. 





. However: National Steel Car | 
is reported as saying the new 
order from CPR brings backlog, 
to a level sufficient to justify | 
capacity operation through the 


ween, Tirst quarter of next year. 





As principals we offer subject to confirmation: 
$100,000 
PROVINCE OF SASKATCHEWAN 


416% Sinking Fund Debentures 
due November Ist, 1974/76 


PRICE: 95 and accrued interest 
TO YIELD APPROXIMATELY 4.91% 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 


44 King &. W. 
Toronto 


Ottawa 


507 Place d’Armes 








| Mote 


By Vincent Egan 


The rise in bond prices ap- 
peared to level off in most 
sections of the market this 
week, although mid-term 
Canada’s continued to ad- 
vance. Other gains, however, 
were spotty 


New financing is relatively 
light this week, but some 
major new issues are just 
around the corner. Chief 
among these is Metropolitan 
Toronto, in the $30-$40 mil 
lion range 

t ws expected that British 
Columbia Power Commission 
will shortly offer $20 million 
5% bonds, probably with a 
30-year term and priced at 
a discount... Street sources 
also anticipate a $5 million 
Nova Scotia offering ... The 
$2 million Prince Edward 
Island 414% 20-year bond 
issue has now been placed at 
90.59 to yield 5% by Equit- 
able Securities. It non- 
callable. 


is 


7 o > 


Expected to be offered in 
the near future is a $3.5 muil- 
lion issue of Steinberg’s 
Properties Lid. 6% 25-year 
first mortgage bonds, non- 
callable for 124 years, priced 
at 97.48 to yield 6.20%. Com- 
pany is a subsidiary of the 
supermarket chain. 

Also coming soon is a $5 
million Canadian British Al- 
uminium debenture. Rumor 
is that coupon will be 612%, 
and that stock purchase war- 
rants will be attached. 

Subscription books were 
closed only hours after they 
had been opened this week 
on the $15 million offering of 
General Motors Acceptance 
Corp. 644°, 20-year deben- 
tures, priced at par. 


An offering of 20,000 642 % 
cumulative preferred shares 
of Commercial Acceptance 
Corp. is planned by Rene T. 
Leclerc Inc. Each share 
would bear a warrant to buy 
one new common share at 
$7 until Dec. 1, 1967. 

* - + 

This week’s major munic- 
ipal issue was the offering, 
by a syndicate headed by 
McLeod, Young, Weir & Co., 
of $3 million Mentreal Prot- 
estant School Commission 
542% 20-year bonds, non- 
callable for 10 years, at 98.50 
to yield 554%. A full sinking 
fund will operate. 

A $2 million issue of City 
of Verdun debentures’ is be- 
ing offered by Wood, Gundy 
to yield 5.50%. Offering is:in 
two parts—$1l million 442% 
20-year debentures priced at 
88, and $1 million one-to-20- 


year serial debentures at par. 


Yielc. is 6.00% on an offer- 
ing of $1,717,588 Port Arthur 
20 - year non - callable serial 
debentures. 7 

Winnipeg is expected to 
call for tenders shortly on 


~ $3.5 million 54%% bonds. 


The second largest under- 
written corporate equity fi- 
nancing in history is current- 
ly under way. Standard Oil 
(N.J.) will raise about $288 
million through a one-for- 
30 offering of 6,549,124 new 
shares, at $44 each, to its 
shareholders of record Nov. 
8. Subscription offer expires 
Dec. 18. 


The U. S. affiliates of 10 
large Canadian investment 
houses are among the 311 
investment firms underwrit- 
ing the issue. 

+ * — 

Commodities: Price of flax 

continues to climb as a result 


of revision of U.S. and Cana- 


dian production estimates. As 
a result, flax appears to be 
pricing itself out of overseas 
markets. Its chief competitor 
is low-priced Argentine lin- 
oil. 

Dividend payments to 
owners of common shares 
listed on the New York Stock 
Exchange reached a record 
$6,369,739,t30 in the first 
nine months of 1957, up 6.4% 
from cash payments in Jan- 
uary-September last year. 
Almost 89% of the 1,095 list- 
ed stocks paid a dividend 
during the nine months. 

Of the 972 dividend payers, 
45% increased payments, 
44% paid the same as last 
year, and 11% paid less. 

By industria groups, 22 of 
27 classifications paid more 
in 1957. Shipbuilding and op- 
erating companies led with 
a 36.5% gain, followed by of- 
fice equipment makers 
(16.9%). Declines were 8.2% 
by amusements, 8.1% by fi- 
nancial, 5.5% by retailers, 
3.49 by textiles, and 2.8% 
by mines. 


4 


4,5 
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Why, They're Moving 


Sciatic ablethies dintateinddiin uate Gh 
market and rumors behind some of the moves. 


at sherntomn ne 


LAST eT a) sks) APTS 


Canada’s chartered banks are starting to report on results of 
their operations in the past year. Fiscal year-ends of most banks 
is Oct. 3 

Investors have been expecting that the banks would report 
higher earnings in view of the demand for money and the general 
rise in interest rates. Imperial Bank led the parade of reports this 


_ week and reported a rise in profiteof 4%. 


| Imperial 


Also adding to investor confidence in banks has been an in- 
crease in dividend by Bank of Nova Scotia ($2.10 vs. $2) and 
Royal Bank of Canada ($2.10 vs. $2.05). 

Here’s how bank stocks have been moving in recent markets 


End Mid 
Oct. Sept. 
| s 
40% 42\% 
4i 46'3 

50 53 
43% .h 
59 a 65 2 
37 41's 
35% 46'2 


1957 
High Low 
5 s 
54 M. 37° 2 

56 ; 
60 
60 


—— 


Latest 


$ 
413 
42’ 
20! 
43%; 
59! 
37! 
36 


Bank of Montreal 
Commerce . 35 ly 
Nova Scotia 46> 
42% 
50 

343, 
24'4 


Royal .... 
Toronto-Dom ini on 
Canadienne 

THE STREET IS TALKING ABOUT—possible effect of earn- 
ings reports on stock prices. Some companies with fiscal year- 


49 
42°" 


‘ends in mid-year are publishing annual reports, many others are 


'reporting nine-months 
| carry 


results. Earnings 
some issues higher. 
Among those companies presenting a brighter picture is 
Federal Grain which reports net equal to $4.86 a share for the 
full year ended July 3 
$27 from $25 in very light dealings. Montreal Locomotive reports 
‘net at $1.72 a share in the first nine months of 1957, up from 
$1.43 in the same period last year. Shares at $14%4 are ahead 
from $14. 


improvements help 


* > * 


Reflecting the rapid growth of the natural gas business in 
southern Ontario is the annual report of Consumers’ Gas which 
_shows a sharp jump in sales and a rise in net per share to $1.82c. 
_Consumers’ has been a feature in the market, trading at a high of 
| $41 and a low of $25. Current price of $30 is ahead from $27 at 
| the beginning of the month. 
| An unfavorable report comes from Great Lakes Paper which 
|'announces net of $1.30 a share in the first nine months of the 
| year, down from $L97. Shares at $2744 are down from $295s. 

OTHER MARKETS—Over-the-counter dealings slow to a 
snail’s pace at mid-week with prices holding steady. Manufac- 
turers’ Life features briefly with some small lots changing hands 
at a top of $225 but price settles back to $215-$225 range. Shares 
sold at around $215 about two weeks earlier. 

Trans-Canada Pipe Lines tends easier while other gas line 
stocks hold firm. Some mild selling reported from U.S. where 
some concern appears regarding gas export policy in Canada. 
Stock at $21-$2134 is down about $144 on the week. The units 
at $123-$125 slip $2. 

Westcoast shares ease a fraction at $2644-$2634. Quebec 
Natural Gas shares at $1812-$19%%4 are ahead fractionally and the 
units climb $2 to $118-$121. Northern Ontario units and shares 
are unchanged at $24-$25 for the units and $11-$11% on the 
shares. 





International Paper Net 


Drops 20% in Nine Months 


MONTREAL (Staff) — Net! payment Dec. 30, 1957. 
profit of International. Paper; In addition, a quarterly cash 
Companies for the first nine! dividend of 75c a share was de- 
months, at $53,967,678, is down! clared on the common stock for 
| 19.9% from $67,340, 188 in the| payment Dec, 16, 1957. 
‘same period a year ago. Profit| This cash dividend is payable 
| per share of common siock is| on all shares outstanding, in- 
down from $5.48 to $4.38. cluding the shares issuable on 
Canadian International Paper the stock dividend. 
Co. is a subsidiary. Regular quarterly dividend of 
Sales have lagged slightly this| $1 per share on the cumulative 
year, with almost half the de-|$4 preferred stock was also 
crease coming in the third quar-| voted for payment Dec. 16. 
ter. Cost increases for labpr ae a 
and transportation have helped’ 
cut profits. 
However, there was the usual | 
'seasonal upturn in business in 
‘October. Third quarter earn- 








1956 





s s 
715,547,629 731,411,588 
53,967,678 67,340,188 


Sales . i 
Net profit .... 
Profit per share 





1, up from $3.83. The A stock climbs to}, 


5.48 


-|Montreal Loco 
CMF Net Rises 20% 


MONTREAL (Staff) — Net 
profit of Mentreal Lecemetive 
Works Ltd. for the nine months 
ended September 30, 1957, was 
$1.207,00 or $1.72 par oo: up 
20° over $1,001,000 in the cor- 
responding period best year. 

Third quarter earnings at 
$336,000 or 48c per share were 
22% higher than $275,000 or 39c 
per share in 1956. 

Company says ea! nings in the 
third quarter generally did not 
reach levels of other quarters 
due to the annual two-week 
shutdewn for vacations. 

Order backlog at September 


30 was just over $30.1 million, | 
from $33.3 million | 
Backlog —s | 


9.4% 
ay earlier. 
ae 
good 


1957. 


down 
eat 
notes, of 
ings for the vor oo of 
Thi is trend is expected to 
ue in 1958 provided gen- 


assures it 


Cal 


eral business conditions remain | 


favorable. 

»o far this year an increased 
volume of shipments has been | 
realized in locomotives, service | 
operations, industrial equi ponent 
and thermal products for the 
chemical and petroleum indus- 
ries. 

Here are the results in detail 
9S Mos. Ended Sept. 30; 1957 1956 

$ $ 
2,661 000 1,916,000 

1 454,000 915,000 


1,207,000 1,061 000 
1.43 


*.. before taxes 
ess: Inc. tax prov, . 
Net profit .... pe 
Earnings per share .. 


Offer Bonds 


Dupuis Freres 


MONTREAL (Staff)—A new 
issue of $1.5 million 642% series 
B sinking fund debentures of 
Dupuis Freres Ltee (FP, Nov. 
9) was offered this week at par. 
Proceeds are for general cor- 
porate purposes. 

Dated Nov. 15, 1957, 
bentures mature Nov. 15, 1969. 
Offering was by a syndicate 
headed by Credit Interprovin- 
cial Ltee. 

The debentures are redeem- 
able at the option of the com- 
pany at $1062 up to Nov, 15, 
1962, with premium reducing 
at 4% of 1% each six-month | 
period thereafter. 

A sinking fund of $75,000 a! 
vear will be provided. Deben- 


Vert 


tures are callable for sinking | 
fund purposes at 50° of normal | 


call premium. 


114. Stocks Yield 
Averages 5.63% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Nov. 11, was 5.63%, off 
.08 from the previous week. The 
current yield compares’ with 
5.80% one month ago and 4.77% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 


Week Month 


Ago 
% 
5.38 
5.51 
7.43 
4.10 


Yeor 
Ago 
*. 
Cemmon eeeee 4.26 
Poe & W& cocece 
Mining 
Banks 





November 16, 


Hardware Ltd., Toronto, has been 
bought by 
ware Ltd., 
company s 
Taylor, 
rector of White 
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it] nen you need information 
about securities 
you own or are thinking 
of buying, consult us... 
our services are 
readily avaiiabie. 
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Wood, Gundy & Company 
Limited 
Winnipeg 
London, Ont 
Edmonton 

Chicago 








Vancouver Halifax 
Hamilton Ottawa 
Calgary Victoma 


New York 


Montreal 
Quebec 
Regina 


Toronto 
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Kitchener 
London, Eng 








— a ee oe + eee 





Hardware Firms Link Operations | 


An 11% interest in White; to co-operate in buying, cataloge 
uing, warehousing and merchane 
dising, G. A. Chater, president of 
White Hardware, announces. 

George Taylor Hardware oper- 
ates in thern Ontario and 
northern Quebec from 10 branch 
Hardware warehouses supplying industry 
The two companies have agreed and retailers 


—— J 


George Taylor Hard- 
New Liskeard. The 
president, R. A. H 
; to be appointed a di- 


nor 


of 


—— | 




















ANNOUNCEMENT 





New Appointments 
Pyrene Manufacturing Company of Canada Limited 
C-O-Two Fire Equipment of Canada Limited 


the de- f= 


K. D. DORE 
Manager—Fire Engineering Division 


G. R. MORRIS 
General Seles Manager 


Mr. K. R. Laidley, General Manager of the Pyrene Manufacturing Company of 
Canada Limited and its affiliate, C-O-Two Fire Equipment of Canada, is pleased 
to announce the following new appointments effective for both companies. 

G. R. MORRIS — appointed General Sales Manager, has for several years been 
Sales Representative for the Company in the Province of Quebec. Mr. Morris is @ 
graduate of the Haileybury School of Mines and of the University of Western 
Ontario, in Business Administration. In his new position Mr, Morris will have 
responsibility for directing the sales program of the Company, which offers @ 
complete fire protection service to a wide diversity of markets. 

K. D. DORE — appointed Manager, Fire Engineering Division, joined the Conadion 
Company two years ago, having transferred here from the Parent Organization, The 
Pyrene Company Limited, of london, England. In addition to his engineering 
responsibilities, Mr. Dore will also provide technical soles assistance in the field, 
Mr. Dore has had a broad experience over the past twelve years in the design and 
application of special fire protection system equipment of the carbon dioxide and 
mechanical foam types, including the development of special fire-fighting vehicles 
of industry and the Armed Services. This appointment coincides with the establish- 
ment of an Engineering Division to serve the expanding operations of the Conadion 
Company, in the fire protection field. 














ings totaled $16,567,576 on sales 
of $232,679,131 compared with 
$19,907,825 and $239,963,330 in, 
the third quarter a year ago. 

Profit per share of common 
stock was $1.34 in the third 
quarter of this year, $1.55 in the 
second. This compares. with 
$1.62 in third quarter 1956. 

The third quarter profit dip 
was helped by the July vacation 
shutdown, as well as cost in- 
creases. 

A 3% stock dividend on the 
common stock was voted by the 
International Paper board, for 


New Issue 








‘Bond Yield 


| 


| Average Falls 


compiled by McLeod, Young, Weir 
|& Co. on basis of prices at Nov. 
1, 1957 was 5.42% as compared 





| respectively. | 


| during October. 


| 


! 


| 10 Prov. . 





Average yield of 40 bonds as) 


to previous month’s average of 
9.53% 

Provincial, municipal, public 
utility, and industrial groups de- 
clined .05%, .11%, .14°% and .14% | 











No substitutions were made | 


Here is yield by various groups. 

Nov. 1 yoo 1 Sep. 3 Mav 1 Nov. 1 

1957 1957 1957 1957 1956 
15 5.18 61 
77 «—«§.73 21 
50 
72 


10 Mun . 

10 Public 
Util, 

10 Indust. 

40 Bd. yid. 

aver.. 
Average 
matur. 


5.42 
5.77 


5.52 


+13 
*9 


5. 
5. 
5. 
5 
5 


496 
5.48 
5.15 
5.30 
5.22 


4 
5. 
4.92 
5.13 
53 4.97 


+13 
*8 


tle 


tha | 
1 


435 443 3.99 


Aieeieeme Plant 


Starts Next Month 


MONTREAL (Staff)—Canadian 
British Aluminium expects to be- 
gin production early in December 
ft its Baie Comeau plant (FP, 
Sept. 21). 

First stage of the plant develop- 
ment now is complete. The second 
is expected to be finished in 1958. 

Eventually the ¢ompany ex- 
pects to employ 3,000 in the fast- 
growing Quebec North Shore in- 
dustrial area. 


4.00 








Limited 





Greenshields & Co Inc 


Harris & Partners Limited 


These debentures having been sold, this advertisement appears as a matter of record only, 


$20,000,000 


/ OF 


3944 % 


To be dated December 1, 1957 


Canadian Industries Limited 


Debentures 


1977 


To mature December 1, 


These Debentures are being issued pursuant to the provisions of a Trust Agreement in favour of 
The Royal Trust Company, as Trustee, and will be direct obligations of the Company, but will not 


be secured by hypothec, mortgage, pledge or other charge. 





We, as principals offer these Debentures if, as and when issued by Canadian Industries Limited 
and accepted by us, subject to the approval of all legal matters by Messrs. Hugessen, Macklaier, 
Chisholm, Smith & Davis on behalf of the Company and by Messrs. -Heward, Holden, Hutchison, 


Cliff, McMaster & Meighen on our behalf. 


Price: 98.25 and accrued interest to yield 5.90% 
» 


It is expected that Definitive Debentures will be available for delivery on or about December 4, 1957. 


The right is reserved to reject any or all applications and also in any case to award a smaller 


amount than is applied for. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act, will be 


furnished promptly on request. , 





A. E. Ames & Co. Limited 


Limited 


Dominion Securities Corpn. Limited Wood, Gundy & Company Limited 
Royal Securities Corporation McLeod, Young, Weir & Company 


_L. G. Beaubien Co. Limited 


Nesbitt, Thomson and Company, 
Limited 


James Richardson & Sons 
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WELCOME FRANKNESS 





At a recent meeting of the 
Security Analysts’ Associa- 
tion of Toronto, W. Harold 
Rea, president of Canadian 
Oil Companies, prefaced a 
frank and helpful talk on his 
company’s operations with a 
request for suggestions on 
additional information ana- 
lysts would like to see in 
future Canadian Oi! reports. 

This attitude on the part 
of the chief executive of one 
of Canada’s leading corpora- 
tions is one welcomed by all 
investors. It certainly won 
the ‘approval of the analysts. 

Mr. Rea’s eagerness to pro- 
vide information shows up in 
his company’s annual reports 
(the 1956 report was among 
the best in the country—see 
FP awards, p. 25). His pro- 
gressive attitude toward 
management responsibilities 
in general undoubtedly has 
been an important factor in 
his company’s rapid growth. 

What is even more encour- 
aging even than this one ex- 
ample of management frarnk- 
ness is the improvement 
being shown by companies all 
over Canada. 

Not only are they raising 
the standards of their annu- 
al reports, but more and more 
are producing interim state- 
ments. 





Only a little 
time is left! 


Accrued integest is charged on purchases of the 
new Twelfth Series Canada Savings Bonds after 
November 15th. Decide today to make your 
investment in this worth-while Security. These 
Bonds are better than cash. They yield 4.46%, to 
maturity and are redeemable at any time... 
without charge ... at full face value plus earned 
interest. 


CANADA SAVINGS BONDS 


are handy to have... easy to buy. Each member 
of a family may purchase up to $10,000 of this 
series. Just ineknen, write or call at any of 
our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-144! 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


Company officials are also 
taking increasing advantage 
of the opportunity to tell 
their story to bodies like the 
analyst dssociations. 

For statistical evidence of 
the improvement in annual 
reporting, and comment on 
the accountant’s approach to 
current reporting problems, 
a book being issued this week 
by the Canadian Institute of 
Chartered Accountants is il- 
luminating. Its title: Finan- 
cial reporting in Canada. 

Some of the changes in just 
three years are shown in an 
accompanying table. The 
100-odd page book goes into 
much more detail than this 
table suggests, but these few 
items do indicate the trend 
shown in current reporting 
standards. 

In connection with com- 
parative statements, for in- 
stance, the CICA points out 
that each set of financial 
statements is in effect a 
chapter in the history and 
development of the company. 
This development and pro- 
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TRANS EMPIRE OILS LTD.| GENERAL DYNAMICS CORP. | 
has purchased for sinking. fund | between Oct. 1 and Oct. '28 issued | 
Purposes $14,000 series A, 5%|5,000 common shares under op- | 
notes and $12,000 series B, 52% | tions and 13,564 common shares | 
notes, reducing the amount of | 
series A and B pétes ovtstanding | on conversion of debentures, | 
to $738,500 and $687,500 respec- raising number of common shares | 
tively. |outstafiding to 9,179,832. | 








Catch big ones! 


Hear the ree] whine as he jumps! 
Steady now, You've got him! 
Fishing’s just ond of the things 
to do in Nassau. There's 

golf, tennis, skin diving, 

water skiing, sight-see- 


wag 
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figures down to the last cent 
surely shouldn't be an issue 
derstood without s »me know- 
ledge of what has taken place 
in preceding chapters 

More than half of the 300 
companies whose reports 
were studied, now recognize 
this. This may not be com- 
plete vietory, but it’s a big 
gain over 1953 when onl) 
40°. showed comparisons of 
some kind. 

Whether or not to include 
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Reports Are Getting Better 


Some Information Gaps Remain, But Trend Shows Gain 


cial items better 
grouping. 

The grouping of sharehold- 
ers’ equity items in the bal- 
ance sheet is particularly 
important. Many readers of 
annua! reports still must 
wonder just ‘what is tl 
and what is owed to 
body elise, begause liabilities 
and equity figmres are lump- 
ec together in the right hand 
side of the balance sheet 
The CICA study sho 


amd by 


eCirs 
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Progress in Reports 


Comparative figures 

Cents omitted 

All subsidiaries consolidated 
Supplementary statements 
Equity in subsids. shown 


Wrong use of term “‘reserves'’ 


Reserves not grouped with equity 


Sales or net sales shown 


any more. Nearly 90% of the 
companies in a comparable 
U. S. survey had abandoned 
the habit of boring and con- 
fusing investors with this un- 
necessary detail. In Canada, 
44% persist in this practice. 
but this is better than the 
61°, in 1953. 

On consolidations, account- 
ants recognize that lumping 
the accounts of all subsidi- 
aries does not inevitably 
present fhe fairest picture of 
a shareholder’s investment. 
However, wherever it is like- 
ly to present the most in- 
formative view, this should 
be done, and when it isn’t, 
the reason for exclusion of 
any subsidiaries’ should be 
clearly stated, the CICA says. 

Supplementary statements 
listed in the CICA tabulation 
include such helpful infor- 
mation as highlights, several- 
year comparisons of balance 
sheet and income account 
figures, statements of source 
and application of funds. 
Only a minority provide this 
detail now, although it is al- 
most essential to anyone at- 
tempting to get a good pic- 
ture of company operations. 

Terminology is confusing 
at the best of times for most 
laymen reading reports. Ac- 
countants are trying to re- 
duce this confusion by more 
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1953 
*, 
40 
39 
6! 
19 
18 
4) 
40 
12 


1956 
Ve 
56 
56 
71 
22 
21 
15 
28 
15 


this difficulty is being over- 
come rapidly. 

In this stage of ou, nation’s 
development, when the 
tional interest appears to lie 
in the direction of wider 
ownership of Canadian com- 
panies by Canadians, it seems 
incredible that so many com- 
panies still hide from invest- 
ors one of the basic pieces of 
information needed to assess 
a company adequately—the 
sales figure. 


na- 


The record in this regard 
shows improvement. But 
15° is hardly adequate for 
an investment-minded na- 
tion. 

Until sales information is 
provided, investors will be 
denied the opportunity of 
calculating such things as 
sales/earnings ratios, and 
sales trends in relation to to- 
tal markets—two basic tests 
used by analysts. 


Investor confidence can be 
gained on a permanent basis 
only when more companies 
follow the example of the 
leaders, and offer the kind of 
detail that makes proper 
evaluation possible. 
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Last Call For Canada Savings Bonds!” 


Accrued interest must be added after November 15 


Canada Savings Bonds. Canada’s safest investment with an 


average vield of 4.46 


©. Individuals may buy up to $10,000. 


Can be cashed at full face value anytime plus accrued interest. 


Domiion Securities Gepn. Linrrep 


50 King Street West. 


Toronte 6 


“« 


tA. 6818) 





—_——— 





Dividend Changes 





TRANS MOUNTAIN OIL PIPE LINE—Com 
: $2, payable Dec. 20 to holders 
of record Nov. 22; vidend Nov. 
20. Teta! paid or payable to date in 
1957, $2; total paid 
1956, $1; total paid in 
Recent price: $62 


AUTO ELECTRIC SERVICE 
plus 20c, payable Dec. 14 
of record Nov. 22; ex-dividend Nov 
20. Tota! paid or payable to date in 
1957, 80c plus 20c; total pad to 
same date in 1956, 72%,c plus 25<; 
total paid in 1956, 72%4c plus 25¢ 
Recent price: $13 

SALADA-SHIRRIFF-HORSEY — 5°4 % pre 
ferred. Series 8, 35.937c, payable 
Dec 1 to holders of record Nov. 15; 
ex-dividend Nov. 13 dividend 
Recent price: $24 


CATELL! FOOD PRODUCTS 
12c plus 3c, poyoble Nov. 30, to 
holders of record Nov. 15. ‘Total paid 
or payable to date in 1957, 50c¢ plus 
60c: total paid or payable to same 
date in 1956, 50c plus 1 5c; total paid 
in 1956, 50¢ plus 15 Recent price 
$45 
Class 8, 25c plus lic, payable Nov 
30 to holders of record Nov. 15, Total 
paid or payable to date in 1957, $1 
plus 60c; total paid to same date in 
1256, $1! plus 5c; total paid in 
1956, $1 plus 1 5S« Recen! price $43 


BANK OF NOVA SCOTIA - Commor, 
10¢ extra, payable Dec. 31, to holders 
of record Nov. 20. Total paid to date 
out of fiscal 1957 earnings, $2 plus 
10c. Total paid ovt of fiscal 1956 
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Profits Here ? 


A regular listing of latest 
studies by investment firms 








CANADIAN BREWERIES, CONSUMERS’ 
GAS, DOMINION STORES Equit- 
able Securities, 220 Bay St., Toronto. 

ELECTRIC POWER INDUSTRY Sovard 
& Hort, 230 Notre Dame St. W., Mont 
rea! 

FACTS AND FIGURES ABOUT CANADIAN 
OlL by Imperial Oil Ltd Wood, 
Gundy & Co., 36 King St. W., Toronto. 

HYDRO-ELECTRIC POWER INDUSTRY — 
Bengord & Co., 25 Adelaide 5S! 
Toronto 


TRANS MOUNTAIN OIL PIPE LINE CO. — | 


Walwyn, Stodgell & Co., 
W.. Toronto 
TRANS MOUNTAIN OIL PIPE LINE CO 
Norman R, Whittal!l lid., 424 Burrard 
St., Vancouver, 8.C 


44 King Si. 


earnings $1.80 plus 20c. Recent price 
$50%. 

POWELL RIVER - Common, 30c extra, 
poyoble Dec. 16 to holders of 
Nov. 18. Paid or payable thie year 
$1.20 plus 30c. Paid iast year «: 
plus 60c. Recent price: $32%. 
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A debt-free 
home for your 
family 


Safeguard your family's welfare 
guaranteeing them a mort. 
gage-free home. Your mind i« at 
ease when you know they're pro- 
tected, 


by 


{ sh 


for detar if 


The 
Continental Life 


Insurance Company 


HEAD OFFICE, TORONTO 
ESTABLISHED 1899 














ing, sun bathing, a gay 

social whirl after dark! Loaf- 

ing’s an honorable estate, — 

too. Ask for color folder on ““""=== | 
Nassau’s luxury oceanfront hotel. : 


EMERALD BEACH HOTEL 


Wesler T. Keenan, General Manager Nassau, Bahamas 
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Canadian Breweries Merger 


Probe May Affect Others 


OTTAWA (Staff)—The Con- | the formation or operation of a 
servative government has taken | “merger, trust om monopoly.” 
its first stand on combines; and| Penalty on conviction is “i 


im- 
it is a tough one. 'prisonment for a term not ex- 
Justice Minister Fulton an- 


ceeding two years, a fine in dis- 
nounced last week that counsel 


cretion of the court, or both.” 
had been briefed to prosecute 


But the results may go much 
E. P. Taylor and his Canadian|further. Conviction opens the 
Breweries Ltd. 


|way for the court to “direct the | 
Pal Bi ~ vat The government is trying out| Person convicted or any other 
SECURITY SALESMAN new pat -~combines methods | Person to do such acts or things | 
. ae ; Canada before. the merger, trust or monopoly | 
CUSTOMERS’ MAN Seetaite ef -the charge ore not | 12 such manner as the court di- | 
yet known; but the Restrictive | | 


rects.”’ | 
— Institutional Accounts Open — Trade Practices Commission’s| ,PPlication for the dissolution | 


of a merger must come from the | 
report (of June, 1959) suggests attorney-general of Canada or a. 


that: ' | province: and it is heard with- | 

Prosecution will be under | out a jury. 

Section 32 of the Combines In- The court may also require 
vestigation Act, which forbids | the convicted person to give it. 

CANADIAN BREWERIES LTD. | any information it wants about | 
had 3.069.411 common shares and future business arrangements. 
399,468 preferred outstanding as | for as long a period as it wants. | 
— — Failure to comply with court) 
orders is “contempt,” and the) 
penalty on each occasion is two’! 
years in jail or a fine of any) 
amount the court decides. | 

Action on the so-called “beer | 
case” has been delayed a long) 
time, because it was felt prose- | 
cution could not be undertaken | 
until the Supreme Court has| 
finally interpreted the law in| 
the fine paper case (FP, May 18, | 
1957). | 

Then it had to wait for the. 
new government. It goes back 
to the fall of 1954, when the 
RTPC heard evidence on Cana- 
dian Breweries Ltd.’s alleged at- 
tempt to eliminate competition, 
and warned CBL not to buy any 
further interest in its competi- 
tors. 

It was told, particularly, not 
to increase its holdings in West- 
ern Canada Breweries Lid., nor 
let its officers act as officers of 
Western Canada Breweries. 

It is presumed that the Crown | 
finds its cause of action in the! 
‘relations between Canadian 
Breweries Ltd. and Western 
Canada Breweries since 1954. | casapuw ow. 


| MONTREAL 
Sheraton-Mt. Roya! 
The Laurentien 


See your Travel Agent. Direet Air Service from Torente via TCA: 
Twiee weekly through December 13; five times weekly, Dee. 14-Jan.3!. 














Members: The Toronto Stock Exchange and 
The Investment Dealers’ Association of Canada 





has openings for experienced 








Replies will be treated in strict confidence. 


Our staff is aware of this advertisement. 





Send full particulars to 
Box 394, The Financial Post, Toronto 
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These bonds having been sold privately, this advertisement is 
published for record purposes only. 


$4,000,000 
Nova Scotia Light and Power Company, 


Limited 


20-Year First Mortgage Sinking Fund Bonds, 
6% Series due 1977 


To mature December 1, 1977 
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MELVIN HM. BAKER, Chairman of the Board of the National Gypsum Company, in the 
Presidential Suite of the Sheraton-Cariton Hotel during a recent business trip to 
Washington. Mr. Baker Is a Director of the Sheraton Corporation of America. 


% SHERATON the proudest namein HOTELS 


For Direct-Line Teletype Reservations, coast to coast in the U. S. A. and in Canada, call your nearest Sheraton 


CEDAR RAPIDS. lows 
Sher aton- Montrose 


To be dated December 1, 1957 


_ Price: 100.58 and acctued interest 





DALLAS 
Sheraton Hotel 
Opens 1959 


RAPID CITY. S. 0. 
Sher aton-johason 


SIOUX CITY, lows 
Sheraton-Martin 
Sheraton- Warrior 


SIOUX FALLS. S. D. 
Sher aton-Carpenter 
Sheraton-Cataract 


MIDWESTERN DIV. ‘“T. LOUIS 
CHICAGO Sher aton-Jeflersen 


Sheraton-Blackstone OMAHA 


catan Mo AKRON 
oonnenshansan Sheraton -Fontenelie Sheraton Hotel 
Sheraton Hotel DETROIT INDIANAPOLIS 
SYRACUSE Sheraton-Cadillac = LOUISVILLE Sheraton-Lincoln 
Sheraton-Syracuse inn CINCINNATI! Sheraton-Seelbach FRENCH LICK, Ind. 
Sheraton-DeWitt Motel Sheraton-Gibsoa The Watterson French Lick-Sheraton 


BALTIMORE 
Sheraton- Belvedere 


wasnincton PHILADELPHIA 


<heraten-Corfie Sheraton Hote! 

aton-Cartton 

Sheraton. PROVIDENCE 
ran Sher aton- Biltmore 


SPRINGFIELD, Mass. 
Sheraton- Kimball 


IS WONDERFUL AT SHERATON HOTELS 


ALBANY 
Sheraton-Ten Eyck 
ROCHESTER 
Sheraton Hotel 
BUFFALO 


HAMILTON, Ont. 
Royal Connaught 


NEW YORK 
Park-Sheraton 
Sher aton- Astor 
Sheraton McAlpin 
Sheratoa- Russell 


BOSTON 
Sheraton-Plaza 


Royal Securities Corporation Limited 
3 Hamiltoa Winnipeg 
Charlottetown St. John’s, Nfld. 





PACIFIC Of. 
Quebec Ottawa SAN FRANCISCO 
Sheraton. Palace 
LOS ANGELES 
Sheraton-Town House 


PASADENA 
Huntington-Sneratoe 


Montreal Toronto Halifax Saint Joho 
Calgary Edmonton Vancouver Victoria 


PACIFIC PETROLEUMS LTD. 
has issuéd a further 17,670 shares | 
in accordance with the offer 
made to preferred shareholders 
of X-L raising 
number of shares outstanding to 
4,840,958. 


TO 
King Edward Sheraton 
NIAGARA FALLS, Ont PITTSBURGH 
Sheraton -B:ock Pena- Sheraton 
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The Editorial Page 





Sovereignty Is Irrelevant 


Discussion of joint Canadian-Americag de- 
fense arrangements is often a little unreal when 
it touches on sovereignty. Full national sover- 
¢ignty in military matters is becoming obsolete: 
it has already ceased to exist for countries in 
Canada’s position. 


Canada and the U. S. recently decided to 
set up a single command for North American 
air defense. This is obviously a sound proposi- 
tion, in the present state of the world; and it’s 
no doubt equally sound, in view of disparity 
of strength, that an American general should 
head the organization, with a Canadian as his 
deputy. 

But in Ottawa the other day Oppositior 
members asked: Had Canada handed over par’ 
of its ot go eg grape Parliament's consent? 
Had the U. 5S. « . S. officer acquired the rig! 
to send ator alos nto battle without con- 
sultation? 

The Conservative 
Parliament's rights and on undue American in- 
fluence when they were in the Opposition, must 
now expect to be challenged on these issues 
themselves when the occasion arises. They are 
likely to be questioned again about the defense 
agreement since their recent answers were not 
entirely clear. 

There will be no harm in this. Within safety 
limits, it’s right and proper that the public 
should know how the single command is going 


} 


who took a strong line or 





The More the Merrier 


British Columbia is going to celebrate a cen- 
tenary next year though some say the event 
won’t be properly ‘due until 1971 when the 
province reaches its 100th birthday as a mem- 
ber of confederation. 

But it was certainly in 1858 that the name 
British Columbia first hit the map. Originally 
it designated the pioneer mainland colony that 
settled in the Fraser and Cariboo areas after the 
gold strikes. 

It’s clear, then, that 1858 is definitely worth 
a jamboree. But if the people of B.C. feel friend- 
ly enough to the rest of the country 13 years 
later, they can have another centennial in 1971. 
Why not? 

There's a third one coming up in 1986 for 
Vancouver's first century as a city; and 1n.1992 
B. C. can have a bi-centennial for Capt. George 
Vancouver's survey of its coast. 

No town or province in the 
enough attention to its history. 
a lot more celebrations; 
community, 


country pays 
There should be 
and B. C., a fortunate 
has plenty of material to work on. 


What Would They Use it For? 


Before we are asked to contribute at least a 
quarter of a billion dollars to dam the South 
Saskatchewan, strely Canadian taxpayers are 
entitled to a clear explanation as to what prac- 
tical purposes will be served by such a project. 
There has been no explanation so far, as a 
special FP report on this dubious undertaking 
pointed out last week. 

Main emphasis has been on irrigation. By 
gravity and pump, water could be brought to 
over 450,000 acres, immediately south of Saska- 
toon. 

Even assuming there is enough water in the 
South Saskatchewan to irrigate such a large 
block of land, and that up-river Alberta, and 
down-river Manitoba, would have no objections, 
there is the major problem of crops and markets. 


You don’t need expensive irrigation to grow 
wheat or other grain. In fact you can’t grow 
high quality hard wheat on irrigated land. In 
any case grain and a lot oi other crops are not 
valuable enough to pay the high overhead—an 
overhead that continues regardless of whether 
the season is wet or dry. In California irrigation 
does not pay unless two and three crops can be 


produced in a single season, a feat very difficult. 


to repeat in the cool climate and short growing 
season of Saskatchewan. 

About the only possibilities are things like 
lettuce or radish and marketing 450,000 acres of 
lettuce and radish would be a horrendous prob- 
lem indeed. Even in Southern Alberta which is 
milder and can grow sugar beets and canning 
crops, virtually all the capital costs of their 
irrigation projects had to be written off before 
the farmers could carry the load. 

No one questions the desirability of more 
people, more crops and more industry‘ for Sas- 
katchewan, but before gambling $250 million 
let's make sure that irrigation is the best answer. 


New Idea for New Cars 


“First Look at All the 1958 Cars,” offered in 
a current journal, indicates that nearly all the 
new models are quite as long as last year’s and 
some are longer by as much as nine inches. 

As one motor car man said to the other in a 
New Yorker cartoon: “Maybe I don’t like fintails 
and maybe you don’t like fintails. But what 
would happen to the American economy if no- 
body liked fintails?” 

It's certainly an interesting commentary on 
homo sapiens that vehicles should grow longer 
and longer while traffic grows less and less 
manageable. Obviously any given length of 
highway will accommodate twice as many 10-ft. 
as 20-ft. cars. Anyone who wants ocular evi- 
dence has only to go and look at Paris or Lon- 
don traffic. 


For the next major style change what about . 


up-ended cars, on the skyscraper principle of 
getting more people into a given acreage? 


Worth Paying For 


Some Canadian educators have been saying’ 


in private what Devereaux C. Josephs, ‘chair- 
man of President Eisenhower’s Committee on 
Education, said in public the other day—that 
college students should be ready to pay a much 
greater share of their education costs. 

What Mr. Josephs has in mind is not a 10- 
20% increase in tuition fees. He is thinking in 
terms of double the present payments, perhaps 
even more. Implicit in his suggestion are a key 
fact and a key assumption. 

The fact is that tuition fees in both the U. S. 
and Canada now provide only about a third of 
university revenues. Costs vary widely from 
faculty to faculty and tuition fees for some 
science courses may cover only 10-15%. 

The assumption is that basic, rather than 
superficial, changes in -methods cf financing 


to work and be assured that the protocol is 
in order. But there’s not much practical value 
left in scruples about military sovereignty in 
the present context of world affairs. 

For better or for worse, Canada and the U. 5 
are now bound in a defensive partnership that 
far stronger than any mere alliance. The N 
American geog Sg unit is also, necessar! 
and irrevocably, a milit it j ie atomic- 
ballistic era. 

There’s an excellent chance that a third 
world war will not happen. If it d Canada 
and the U. S. will inevitably be in togethe: 
from the first day, hour or five minutes, wit! 
jue regard, one may hope, to each other's na- 
tional dignity but absolutely without delay. 

Canada’s military independence would then 
holly irrelevant for the duration: 
it's reasonable to hope that 
the conduct of Ss 
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asserted 
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There are fields of policy in w! 
eparate national rights need to be 
but at the present time defense isn't 
Canada, in this sphere of action, surren- 
dered some of its freedom of action. So, of 
course, have its allies. Sacrifice of this kind will 
probably have to continue, even to the point of 
global co-operation in the control of arms, if 
the world is to become safe Wholly new 
ideas about the use or rathe:! weapon: 
may be essential for human survival. 


has 


e ‘rs 
agpadaili. 


non-use of 





university education may be just around the 
corner. A generation ago, endowments provided 
about 15°% of operating revenues of Canadian 
universities: now they provide less than 6‘ 
It’s suggested that because of the very great ex- 
pansions which lie ahead, revenue from endow- 
mentg may become almost negligible. Much of 
their place will be taken—and is being taken— 
by government grants. Some of it could perhaps 
be filled by increased pay from students, 
parents or graduate: 

How?- 

Increased solicitation of alumni could be one 
answer. Historically, our universities have de- 
pended much on alumni contributions—typical- 
ly, isolated, large sums from a few wealthy 
graduates. Now, about a dozen Canadian uni- 
versities are soliciting all graduates, or sub- 
stantially all, for annual contributions. 

Another answer must surely le in develop- 
ment, on a large scale, of funds from 
students or parents could borrow. Canadian 
educators have called from time to time for a 
“national system” of loans. Mr. Josephs suggests 
establishments of “local agencies”’ to make long- 
term loans to parents. The Saskatchewan gov- 
ernment now operates an interest-free loan fund 
for students and Ontario is considering setting 
one up. 

A university 
holder, says Mr 


ments 


which 


degree is worth —_— 000 to the 
Josephs. It’s worth paying for. 


Sputniks May Backfire 


After the initial effect wears off, Russia 
may find that establishing “herself as a major 
industrial power by shooting satellites into the 
sky creates as many problems as it solves. Up 
to now, the Soviet Union has had the advantages 
that accrue to the underdog, both at home and 
abroad. The Soviet people, impressed with the 
need to defend themselves from a stronger out- 
side power, were willing to put up with a great 
deal of misery and sacrifice in order to keep the 
central government strong enough to defend 
them. 

The uncommitted nations were inclined to 
lean over backward to give Russian policies the 
benefit of the doubt. The strength of the United 
States made Americans respected but not loved: 
the Soviet Union was in the position of the 
Horatio Alger hero struggling against odds to 


~hold his own against a more fortunate and ex- 


perienced adversary. As Alger knew, many on- 
lookers tend to identify themselves, under such 
circumstances, with the weaker of the two an- 
tagonists. 

Now, Russia may find herself deprived of 
this advantage. She may be fair game for the 
type of criticism and the sort. of demands the 
United States has had to contend with for the 
past 15 years. At home, the Russkis may ask 
why the government that can provide a vehide 
to carry a dog into outerspace can’t provide 
enough cars to get Ivan to work in comfort. 
Abroad, nations in the Soviet sphere may won- 
der why, if Russian industry is so strong, there 
is not more capital equipment available for the 
underdeveloped parts of the Communist empire. 
The United States, on the other hand, is apt to 
find her allies burying resentments and reduc- 
ing demands for dollar loans. In the domestic 
sphere, American governments may find it easier 
to persuade petty politicians not to engage in 
divisive manoeuvres at the risk of national se- 
curity. 

Power brings responsibility, and failure to 
discharge responsibility brings criticism. These 
are platitudes in the western world; they may 
soon become all too familiar to the Kremlin. 


First Step to a New Market 

One hot summer day a couple of years ago a 
Canadian trade commissioner on a tour at home 
called at the plant of a company making air 
conditioning equipment. After checking prices 
and production he asked whether the company 
did any export. He discovered that it had been 
thinking vaguely about such business but that 
was all. 

Today as a result of that visit and some fur- 
ther co-operation, that company is making reg- 
ular shipments to Hong Kong, the West Indies 
and Latin America. 

If Canada is to keep its steadily expanding 
industrial capacity busy, a lot of firms that have 
been vaguely thinking about export will have to 
make a start. In this they can get first-hand and 
first-rate assistance from a 135-page book, “The 


’ Techniques of Foreign Trade” (Queen’s Printer, 


Ottawa, $1), just put out by Canada’s Foreign 
Trade Service. 

Every phase of organizing and developing a 
foreign market in any of the major trading 
areas of the world, is dealt with in detail by 
experts with wide practical experience. New or 
small companies which have never yet sold be- 
yond the country’s borders will find this book 
the first step toward a brand new market. The 
book is well-worth buying—even if you are 
already exporting. 
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IN 1940, SIR HARRY 
Canadian mining fame, who 
ome a resident of Nassau, 
drove me in a jeep over an airport in 
the making. Amid clouds of dust. 
ilidozers were churning up | 
and rock of Oakes Field. 
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But on November 2. Oakes Field 
passed out of existence as an ai 
Heavy traffic and the jet age had rend- 
ered it inadequate. Next month, the 
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ON NOVEMBER 16, in the presence 
England, 
ed States and other 

Raynor Arthur. Gov 
Bahamas. wil] 
open Nassau’s new Inte 
port. Windsor Field is 

illed because Hs original strips'\ 
Dbullt during the wartime governor- 
ship of the Duke of Windsor as a base 
for the RAF and the U: S. Air Force. 

I* is a beautafal airport. Its termi- 
nal buildings, spacious and modern 
put Dorval -nd Malton to shame. 

It went into operation the da 
Oakes Field closéd. And jj close d t 
day it opened! For 24 hours planes 
couldn't get in or out of Nassau 

Initial troubles 
service, An old 
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of aviation dignitaries fron 


Canada, the Unit 
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didn’t afiect air 
storehouse burned 
down, A power failure menaced four 
tons of frozen foods in the restaurant’: 
deep freeze room. The big and serious 
trouble was the complete 
of the airport’s approaches 
Taxicab Union. Cause of ine protest 
was the Pranting of concession bs 

yme of the hotels to bus and limou 
sine operators for the transfer of 
passengers from and to the airport 
The taxi union cleimed this would put 
its members out of business 

Simultaneously With the arrival of 
the first planes, the taxi men went 
into action. They crisscrossed the 
roadways with cabs. No vehicle could 
get through. Incoming passengers 
couldn't get out with their baggage: 
outgoing passengers couldn’t get in. 
The police made an effort to clear a 
way. They got a few passengers 
through with jeep and motorcycle 
escorts. The tax&imen piled in more 
cabs until 150 jammed the approaches. 
The police pointed out that they were 
breaking the law. The union leaders 
invited arrest. The tension increased. 
Feeling that discretion was the better 
part of valor, the main body of police 
withdrew. The Government announ- 
ced that the airport was closed. All 
flights were canaelled. Planes en 
route turned back to their points of 
departure. 

All that day, all through the night 
and through most af the next morning 
the blockade was maintainetil. The 
Government refused to negotiate until 
it was removed. It was removed. But 
some 800 would-be air travelers were 
stranded in Nassau, Miami and New 
York. Late that day, following threats 
of sympathetic strikes, a settlement 
was reached temporarily. Bus and 
limousine services were withdrawn 
for a period of eight weeks while 
negotiations contmuea, The airport 
was re-opened; traffic resumed. 

But it was a bleak weekend for 
Nassau. 
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THERE ARE CASES 
ruption of vacations 
to pay. 

In “Foreign Trade,’ a Department 
of Trade and Commerce publication, 
Howard E,. Campbell, Canadian Trade 
Conimissioner in Jamaica, has an 
interesting piece on the Bahamas, 
which he occasionally includes in 
his tours. 

U. S. businessmen, he 
bine business with pleasure. When 
they visit Nassau on vacation they 
take samples, delivery schedules and 
price lists with them. Between swims 
and fishing trips they cal! on local 
merchants and contractors. Their 
initiative has paid off handsomely. In 
1956 they booked $18 million worth of 
business and in the first six month: 
of 1957, some $16 million more. 

On the other hand, Mr. Campbell! 
claims that Canadian businessmen 
have not seized such opportunities. 
Canadian exports to the Bahamas 
totalled only $2%302,531 in 1956. and 
but $1,258,770 during the first six 
months of this year — despite the fact 
that Canadian goods enjoy a tariff 
preference of 10 per cent. 

It isn’t in Mr. Campbell's article, bu 
I'm told that Canadian frejght rates 
from Montreal to Nassau are higher 
than the rates from Hamburg to 
Nassau. 
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“ Now we all know the earth is round,” 
said a schodiImaster. “Tell me, Billy 
would it be possible for you to walk 
round the earth?” 

“No sir,” replied Billy. 

“And why not?” 

“Because I sprained my 
morning.” 
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ankle this 


At a wedding reception a friend of the 
groom decidéd to find out whether any- 
one in the receiving line knew what the 
hundreds of people filing past were say- 
ing. As he moved along, he purred, “My 
grandmother just died today.” 

“How nice!” “Thank you so much!” 
“How sweet of you to say so!” were the 
responses to his announcement. No one 
had the slightest idea what he said, least 
of all the groom, who exclaimed jovially, 
“It's about time you took the same step, 
old man!” 
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sssery brings to 
MR, ESSERY hn b project 
cr 2p ence in a 
wide variety of industrial 
was Canadian residerit head of H, K. 
Férguson Co. of Canada, industrial en- 
gineering and construction subsidiary 
of the internationally-known, U. S.- 
based Morrisson-Knudsen. M-K built 
the famous Kemano power project for 
Aluminum Co. of Canada when the 
latter was creating Kitimat in British 
Columbia. 

Major projects wil 
of Canada was associated while 
Essery was with the company in- 
cluded the design and building of the 
$20 million plus Terylene plant for 
Canadian Industries Ltd., near King- 
ston and a large portion of the at 
million expansion by on Foun- 
dries & Steel at Hamilt 

Essery, 40-year-old native of 
ronto, attended Upper Cana 
and graduated from the University of 
Toronto. He served with the army in 
the Second World War and has since 
been associated with the design and 
bu'liding of industrial plants in 
various parts of the country. 

Married witl n ll-year-old son, 
one of his articular hobbies is 
sailing 
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appointed president of Air 
Industries & Transport Association 
99-year-old Richard Wz Ryan. He is 
executive vice-president of Canadian 
Pacific Air id lives in Van- 
couver U he will be a familiar 
ida during the 
yea! AITA direc- 
meetin g are scheduled for 
Ottawa during Ryan’s tenure of office. 
The new chief sp for Can- 
ada’s flyers and plane builders has 
mixed background—part pilot, part 
scnool teacher. While hi t 
still largely in the cockpit 
quiet spoken manner testifies 
years in the 
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Ryan's 
to nis 
schoolroom 

Ryan was born at Gods 
Lake Huron, famil 
His studies were interrupted by the 
First World War. There was no ques- 
tion which branch he would join. He 
traveled to Britain and trained with 
the old Royal Flying Corps. 

Following war service as a fighter 
pilot, Ryan returned to the Universit 
of Toronto. His ambition lay in the 
law. But the sky still held a hard to 
resist appeal — one that won out over 
the court room. 

On graduating Ryan was offered a 
peace time commission in the RCAF. 
Enthusiastically he took it and travel- 
led to his first post in Winnipeg. 

ithin three months he applied for 
discharge. “It was very disappoint- 
ing,” he recalls. “In no way like the 
war time atmosphere. Nothing was 
happening, nothing getting done.” 

It was after a further period of 
study in which a master of arts de- 
gree was won at the -University of 
Alberta that Ryan began teaching. 
He was also manager of the Moose 
Jaw Flying Club at the same time. 

It was during the period of dual 
career that Ryan met and married 
Marjorie Brittain. Today they have 
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‘orld War II brought 
ity ‘with the airfield a: 
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School of the Commo 
Training Plan. 

Ryan was kept so busy 
the school kept up the flow of young 
navigators — and the wartime busi 
ness of running n airline 
COmpier 


lighted wh 


mak! 


ne more 
en Canadian Pacif 
to take it over as part of the 
formed Canadian Pac 

Since then Ryan has r, 
in CPA’s management 
Edmonton. Winnipeg, 
now Vancouver. He 
AITA head at a crucial time with 
defense spending cuts causing some 
uncomfortable mutterings in the in- 
dustry. 
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To Push Ford Abroad 


The man whose job it is to look for 
export markets for Ford of Canada 
has spent 30 years as an automotive 
executive. He is Carson Elwood Dal- 

ton, 53, who re- 

centiy took over 

ei a the post of vice- 

“= president - over- 

Y% seas for the Ca- 
nadian firm 

Ford of Can- 
ada's overseas 
operations ex 
tend over a 
quarter of the 
inhabited land 
area of the globe. 

Dalton is re- 
sponsibie for the 
wholly - owned 
subsidiarie: of 
the Canadian 
company In 
Australia, South 
Africa, New Zealand and Malaya. 

The territories served by Ford of 
Canada and its subsidiaries include 
such widely cattered places as 
North and South Rhodesia, Kenya 
Uganda, Nigeria, Tanganyika, Portu- 
guese East Africa, Madagascar, I: 
Pakistan, Burma, Cevlon, Indonesia, 
Thailand, Samoa, the Fiji Islands. 

The new vice-president has a long 
and wide background in the automo- 
bile busines H® father was with 

Studebaker; the son spent summer va- 
cations from Notre Dame University 
as a machine operator, then as 
roll clerk, for the same < 
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Dalton came out of Notre Dame in 
1926 with a Bachelor of Philosophy 
degree in foreign commerce, joined 
Chrysler Corp. ts export division 
at Detroit. He rose quickly to become 
divisional manager, manager of the 
distribution department, 
sales director. 

Just prior to and during 
Il, he was assistant to the president of 
that division at Chrysler handling 
U.S. government contracts for trucks 
and combat vehicles. 

After the war he was assigned to 
the staff of the vice-president anc 
general manager of Chrysler in 
charge of planning, development and 
construction of subsidiary and branch 
assembly plants. 

Daiton joined Ford U.S. in 1949. 
He became general manager of the 
export division of Ford International 
and subsequently director of sales. 
When he resigned to join Fotd of 
Canada, he was regional director for 
Ford International for Europe and 
Egypt. 

His father was a native of Brant- 
ford, Ont., he was born in Manis- 
tique, Mich. His son is following the 
family’s automotive tradition, employ- 
ed in the Ford U.S. ing divi- 
sion at Dearborn, Mich. A daughter 
is married. 

At golf, his principal hobby, quiet- 

Dalton describes himself as an 
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Editorial of the Week 
Keep Politics Out of This 


Montreal Star 


the bu per: cycle moves from one ph ase to 
t policies must move with it. This 1s 
A B.C. of any banking system, ~ but t 
best jieft to its mar ” without 
being harried by political pres ure 

A wise government gets all the expert adv) 
it can, studies its over-all] economic policies in the 
light of that advice, and works closely with the 
managers of the banking system and mA currency 
to achieve a common os Sometimes money 
will be “tight” and : it will be “loose.” 

Sometimes there mav well be conflicting views 
on how best t ‘rve the economy s needs But, at 
no t » at all, should the stability of the cur- 
rency and the integrity of the Bank of Canada be 
treated as a Al jides 
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Other People’s Views 


th CBC’s action in 
express ntempe 
for a man’s racial origin, s@ys the Regina Leader 
Post, but “it seems rather sad to see the word 
Yank now apparently in the same categor! 
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SENDING A TRADE MISSION 
Southeast Asia is an exc 
Peterborough Examiner. 
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make.” 


KEEP TOLLS LOW on the St. Lawrence Sca&e 
way, urges the Windsor Star. “Benefits will be in 
direct ratio to the number of vessels using it. The 
number of ships using it certainly will be 
enced by the heig! i number, of 
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INCREASE IN OLD AGE PENSIONS 
fied, thinks the Calgary Herald, but it 
that the monev must come from the 
come for all time. “It is not a comm 
or a commitment tied to the 
up and down. It is a 
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ONE THING Ut 

and the provinces shouid 
their coming conference, says the Winnipeg Cit- 
izen, is “the practice of dollar-for-doliar sharing 
on what are usually federally sponsored pro 
grams, Admitting the principle minis 
trative responsibility should go hand in hand wit! 
some element of financial responsibility, syrely 
there is some compromise between this and the 
imposition of heayy b weak provincial 
treasuries. 
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WE'VE BEEN RATHER BUSY in the last 7 
years, modestly asserts the Vancouver Sun com 
menting on the recently Unveiled plaque marking 
the first Vancouver survey in 1885. ... “Surely it 
is amazing that a city this size should come , 
existence in the lifetime of one man? . he ay 
newcomer bemoans our debatable lack of culture, 
or graceful living, or the absence of gold in our 
streets or color in our lives, let him look at that 
bronze plaque and memorize the date.” 


POLITICAL SLOGANS and ph 
become so hopelessly mixed and confused, de- 
clares the Ottawa Journal, that “party labels are 
increasingly without meaning” and “with 
ism in the process coming in by the back door 
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What All Politicos Should Know 


Henry Taylor Taught Them the Tricks of Their Machiavellian Trade 


By J. B. McGEACHY 


This piece ig about a man 
named Henry Taylor and the 
ideas he expressed in a short 
book called ““The Statesman.” 
It is really two books in one. 
In the first part Taylor offers 
advice to politicians on how 
to get on in the world; in the 
second he prescribes the right 
method of recruiting, train- 
ing and profitably using a 
competent civil service. 


This may not sound amus- 
ing or instructive; but I as- 
sure you that it is so in a 
superlative degree. Taylor's 
manual of behavior for the 
ambitious MP or minister is 
so candid, yet so soundly 
based on accurate knowledge 
of what human nature is 
really like, that he was ad- 
mired by pious characters 
such as Gladstone while de- 
nounced by others as a cynic, 
@ Machiavelli, and a corrupt- 
er of the young. 


Perhaps more to the point, 
Taylor’s model for a civil 
service is the one that has 
actually been followed by all 
modern governments, under 
his influence whether they 
knew it or not. He was the 
literary herald and Harbinger 
of the present-day executive 
types who know how to run 
an enterprise, train up sub- 
ordinates, keep them loyal, 
please the top brass and stay 
on the right side of the public. 
He could be called the first 
philosopher of both big gov- 
ernment and the managerial 
revolution. 


Who was this man Taylor 
that he should hold this rank? 
Well, I admit I never heard 
of him or his book until a 
copy of it, a reprint lately 
published in Britain, recently 
came into ny hands. If I 
geem to have learned a lot 
about Taylor and developed 
an admiration for him in an 
incredibly short time, I can 
only say that I have read him 
word for word, pondered him, 
related his wisdom to other 
material in my noggin and 
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formed the opinion “just ex- 
pressed. 

Taylor lived from 1800 io 
1885. He was a close friend 
of Gladstone (Disraeli he 
thought “vulgar”), Tennyson, 
John Stuart Mill and many 
other Victorian worthies. He 
wrote poetry as well as prose. 
He also wrote plays, one of 
them having 18 acts and 700 
pages, but it seems that the 
only living person who has 
yead them is Winston Church- 
ill. 


Based On Experience 


Taylor's claim to fame is 
“The Statesman,” a classic 
work based on experience for 


offer counsel in his book that 
the statesman should seek a 
wife with money, good sense 
and just enough brains to 
bring up his children, rest- 
ful rather than brilliant, ten- 
der rather than impassioned, 
for “lively talents are too 
stimulating in a tired man’s 
house, passion is too disturb- 
ing.” 

There must have been a.) 
exceptional audacity in the 
civil servant, with no money 
or family connections and just 
12 years’ standing, who could 
publish this advice in the 
midst of his PM’s amorous 
tribulations: either that or 
the race has become very 





“This little-known Victorian 
writer was the herald of both 
big government and the 
managerial revolution. He is 
highly instructive and amus- 


ing. 
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he himself was a civil serv- 
ant as well as a poet, just as 
Wordsworth sold postage 
stamps and Burns collected 
excise taxes. 


Taylor joined the Colonial 
Office in 1824, spent his life 
on its staff and rose to be 
under-secretary, or deputy 
minister, a post he held for 
more than twenty years. -He 
was in fact one »f the first 
of the top brains in modern 
permanent officialdom, a type 
now familiar in London, 
Washington, Ottawa, Paris 
and every other capital. He 
knew what he was talking 
about when he chose to be 
the first writer, as he correct- 
ly claimed, on the arts of ad- 
ministration. 


Perhaps the first thing that 
strikes the reader of “The 
Statesman,” if he keeps this 
background in mind, is Tay- 
lor’s boldness. The book ap- 
peared in 1836. At that time 
the prime minister was the 
magnificent, brilliant but 
nevertheless unhappy Lord 
Melbourne, whose beautiful 
and clever but flighty and 
quite unmanageable wife 
Caroline had left him for 
Byron. Melbourne was hav- 
ing an-affair with a celebrated 
beauty named Mrs. Norton. 
Indeed Mr. Norton had cited 
him as co-respondent in a 
divorce action, causing mild 
embarrassment even then, 


In these circumstances the 
quiet, gentle and scholarly 
Taylor, for so he is described 
by friends, had the nerve to 
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POWER STATIONS 


Ontario Hydro’ s 
Richard L. Hearn Generating Station 


The aggregate capacity of the 
steam power stations designed and 
eonstructed by Stone & Webster is 
over 12,000,000 kw—more than 
8,000,000 kw since the end of World 


Included in these installations is 
Ontario Hydro’s Richard L. Hearn 
Station in: Toronto, 
,000 kw installed is the 
largest in Canada. Four additional 
units of 200,000 kw each have been 
authorized for this t to bring 
its total capacity to 1,200,000 kw. 


STONE & WEBSTER 
- CANADA LIMITED + 
44 King Street West — Toronto 1 


B. 











dull and conformist by com- 
parison. 


A third explanation might 
be that so gorgeous and in- 
souciant an artistocrat as 
Lord Melbourne, who used 
to receive ambassadors while 
shaving and distract impor- 
tant deputations by blowing 
deathers, would pay no heed 
to so improving a work as 
“The Statesman.” Anyhow, 
there is evidence that he had 
not listened to the adminis- 
trative suggestions he must 
have heard from the sage in 
the Colonial Office. 


Indignation Creeps In 


In another burst of candor, 
this time mixed with indigna- 
tion, Taylor writes of the 
miseries of his job. 


To paraphrase a passage 
too long to quote, he says that 
by evading decisions; by 
shifting them to other depart- 
ments; by undertaking no- 
thing for the public good 
which the public voice does 
not call for; by conciliating 
loud and energetic individuals 
at the expense of such public 
interests as are dumb or do 
not attract attention; by 
sacrificing everywhere what 
is feeble and obscure to what 
is influential and cogn%zable; 
by such means and shifts a 
government official (meaning 
of course Taylor himself) 
may make his day’s work 
tolerable and perhaps earn 
the valuable reputation of “a 
safe man.”’ 


If not, he will earn only 
that reproach that “belongs 
to men placing themselves 
in a way to have their under- 
standings abused and de- 
based, their sense of justice 
corrupted, their public spirit 
and appreciation of public ob- 
jects undermined.” 


But this is carrying for- 
ward the story to the point 
where Taylor begins to ex- 
pound his plans for “reform 
of the executive.” It is also 
Taylor’s prose style at its 
most orotund and classical. 


He is usually much crisp- 
er. The statesman’s “most 
pregnant function” is “the 
choice and use of instru- 
ments,” meaning persons who 
are to carry out his will. He 
must therefore become a 
judge of character, keeping 
lists, inventories and cata- 
logues of other people’s quali- 
ties. He must learn that men 
of the world in high station 
are usually too arrogant to be 
acute observers of human 
nature; and that consequent- 
ly the ‘ambitious politician 
will not rely on them for 
guidance but keep alive his 
curiosity about what the pub- 
lic wants. (On the other 
hand, men of the world are 
no fools. To quote one. of 
Taylor’s innumerable brilli- 
ancies of insight: “Knowing 
that there are few things so 
unpopular as penetration, 
they take care to wear the 
appearance of being imposed 
upon; and thus the man of 
plausibilities practises his art 
under the disadvantage of not 
knowing when he is detect- 
ed.”) 


On Bestowing Favors 
Favors should be bestowed, 
though willingly, yet with 
deliberation; for those which 
seemed to be dispensed upon 
an impulse, with an unthink- 
ing facility, are received like 


the liberalities of a spend- 
thrift and men thank God for 
them, rather than the bene- 
factors. Favors should be 
asked for in a large way. A 
powerful minister will think 
a man a fool who takes great 
trouble, and enlists numerous 
fiiends, to solicit some small 
advantage—since the m 

ter could, with an equally 
swift stroke of the pen, make 
the suppliant’s fortune 


Even on second reading, it 
is hard to decide whether 
Taylor, in this part of the 
book, is seriously giving use- 
ful advice he would like his 
readers to follow or merely 
describing, with malicious 
relish, the practices he has 
observed with distaste. For 
example, a statesman wants 
as many political friends as 
possible. He cannot be “nice 
or choice” about the matter 
because he will wish some of 
them to perform services that 
no high-minded or creditable 
adherent could render. He 
must keep these particular 
followers at a certain dilis- 
tance, giving them smiles and 
bows but accustoming them 
to expect no more. 


Again, social and personal 
popularity is not an index to 
political merit because it is 
usually attained by the false 
humility of untrue and undue 
self - deprecation; yet this 
sort of popularity will often 
bring a man reputation and 
power. What is Taylor really 
advising here: to be falsely 
folksy and get office or to 
disdain such arts and miss 
it? No doubt Gladstone could 
tell us if he happened to be 
about. 


On the other hand, Taylor’s 
meaning is unmistakable 
when he is talking about cer- 
tain precise and definable 
items in the business day. 
Here is a good rule; read a 
letter once and then lay it 
down, but do not pick it up 
again except for the purpose 
of disposing of it then and 
there. 


Interviews, meaning chief- 
ly with people seeking favors, 
are a great waste of time. 
Matters of business are better 
settled by correspondence; 
then there is no mistake about 
what anybody said. Inter- 
views in moderation are al- 
lowable for sizing up people 
(Taylor is a great believer in 
first and physical impres- 
sions), for conciliating the in- 
fluential and for showing af- 
fability, now ‘and again, to 
a representative of the 
humble and obscure. 

So much for Taylor’s 
shrewd, urbane and learned 
observations on the political 
art; this is only a taste or 
smattering of them. 


Before coming to the more 
celebrated and history-mak- 
ing part of his book, let us 
observe what has undoubted- 
ly been happening in Otta- 
wa since last June. 


Who Really Governs? 


When a new group of men 
get into power in a free coun- 
try, they make an interesting 
discovery. They find out that, 
after all, the day-to-day 
chore of. governing is. not 
really going to be done by 
them but by the top civil 
servants. They even find that 
these permanent officials, 
called bureaucrats by those 
who don’t like or don’t know 
them, will probably make 
some of the big decisions, not 
formally or out loud but in 
effect. 


New regimes may be irked 
by this discovery, if they have 
not held office before, but in 
the long run they are more 
likely to be relieved than to 
be annoyed. For they also 
find that the business of gov- 
ernment is more complex 
than they had expected and 
that no minister can grasp 
and manage all the details 
of his department. Provided 
they enjoy the power and the 
glory, along with responsi- 
bility to the great public, it’s 
all right if those clever but 
anonymous chaps in the civil 
service do the research and 
most of the thinking. 

This is, of course, an over- 
drawn picture. it describes 
more accurately the relation- 
ship as Taylor saw it than the 
relationship as it exists now. 
Today there are ministers — 
meaning elected executives — 
who become just as truly pro- 
fessionals as the permanent 
people who serve them. In 
Taylor’s day the typical min- 
ister was most decidedly an 
amateur—at least in the art 
of administration which is 
what Taylor is talking about. 

Most members of the public 
take the civil service — the 


behind-the-scenes experts — 
for granted, think very little 
about it and would have di 
ficulty in naming five or even 
three of its leading members. 
Brit it ic not part of the order 
of nature. It has a history 
t came to its present shape, 
size and influence by the de- 
liberate thoughts and actions 
of many men; and the fore- 
runner of them all, it seems, 
was no other than Henry 
Taylor — more properly Su 
Henry Taylor, KCMG, Hon 
DCL (Oxon.) as he ended up 
—with his crusty, witly, per- 
haps Machiavellian remarks 
abc ut the ways of politicians 

An earlier quotation was 
an example of Taylor being 
indignant rather than amus- 
ing; and perhaps indignation 
is the real key to his extra- 
ordinary, indeed unique, little 
book. 


The Civil Service of 1836 

The state of the civil serv- 
ice in 1836 and its relations 
with the ministry were, as 
described by Tavlor, indeed a 
public scandal! om an out- 
rage. Dickens, Thackeray and 
Trollope provide confirma- 
tion; but Taylor was the fel- 
low actually inside the Cir- 
cumlocution Office who knew 
at first-hand about the con- 
fusion, the inefficiency and 
the frustrations of the sys- 
tem. 

What perhaps infuriated 
Taylor particularly was not 
that ministers were badly in- 
formed on many points but 
that they were ignorant of the 
mere existence of vast areas 
of public need and potential 
public policy. The small and 
underpaid civil service, the 
army and the navy were the 
three principal objects of na- 
tional expenditure; and it was 
difficult indeed to get parlia- 
ment or ministers to attend to 
any proposal that would add 
sixpence to the budget. 

Taylor fought—and fought 
successfully with the aid of 
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Urge Commission Speed 
Report on Gas Exports 


(CONTINUED FROM P. 1) 


to serve the same markets with 


US. gas 
They 


are pressing 


construction program neces: 
to serve 
kets. 

It is foolhardy 


basis 


a “conditional” 


ther lengthy period. 


What about the two other ex- 
awaiting 
approval of the Alberta Oil & 


port projects now 


Gas Board? 
Would the potentially 


ets—apparently awaiting 


er ANNOUNCEMENT 


Trans-Canada Pipe Lines 
Appointment 


H. DIX FOWLER 


Charles 8. Coates, t of Trans- 
Canada Pipe Lines ,»announces 
the appointment of H. Dix Fowler as 
vice-president in charge of engincer- 
ing and operations of the company. 
Mr, Fowler joined Trans-Canada in 
October, 1954, as a supervising en- 
gineer and was inted assistant 
chief engineer in Sew. 1956. In the 
three years that Mr. Fowler has been 
with Trans-Canada he has taken a 
responsible part in designing the 
natural gas transmission system and 
in planning and supervising .its con- 
struction. He was resident engineer 
on compressor station construction 
for Gulf Interstate Gas Company, 
Houston, Texas, before coming to 


Mr. Fowler was born in Mexico 
City in 1912, of American parents, 
and | anor in Stank raUniversy, 
engineering rom Stanfor niversit 
California’ During World 
War he Saat as an eer on con- 
struction of navy and army bases. He 
was chief draftsman of Tennessee Gas 
Transmission Company, Houston, 
from 1943*to 1946, Before joining 
Gulf Interstate, he was in South 
America for three years in charge of 
construction of a pipeline. 

In his new position, Mr. Fowler is 
responsible for all phases of construc- 
tion and operation of the 2,294-mile 

Alberta-Montreal natura! gas trans- 
mission system. He is marrigd, resides 
in Toronto, and isa registered engi- 
feer in Ontario, Texas and Louisiana. 





ary 
their expanding mar- 


to hope that 
FPC would continue to corisider 
plans to import Canadian gas on | 
thereby | 
holding up the other competing 
expansion programs for a fur- 


ex- 
panded U.S. West Coast mark- 
Al- 
berta gas—<isappear if all fur- 
ther export hopes were cut off 


‘ings on the Westcoast 











THE PROVINCIAL BANK OF CANADA 


CONDENSED STATEMENT OF THE ASSETS AND LIABILITIES 


for another year or two? 


Currently Westeoast Trans- 


mission is seeking Alberta per- 


/mission to augment gas export 
for early | 


approval of these plans so they | 
might get on with the extensive 


into the U.S. West Coast by a 
further 150 million cu. ft. daily. 

Pian is to pipe this from the 
Savanna Creek field of south- 
western Alberta via a new 175- 
mile pipeline that would hitch 
up with an extensive inland 
| distribution system in Wash- 
ington state. 

Alberta & Southern Gas Co. 


_ has also filed an application re- 


cently with the Alberta Oil & 
Gas Board seeking permisesion 
to export 450 million cu. ft. of 
gas directly to California via a 
proposed $330 million, 1,300- 
mile pipeline. 

There is no doubt but that 
both these export proposals will 
also be blocked by Ottawa 
awaiting the Borden Commis- 
sion recommendations. 

The Alberta Oil & Gas 
Board has just set date for hear- 
applica- 
tion at Dec. 10. 

There has 


generally been 


widespread support of the whole | 





‘Eastern Steel 


Talks Go On 


Another compromise is now 
being sought to establish the 
future of Eastern Steel Products 
Lid. 

Discussions are currently tak- 
ing place between a group of 
unsecured creditors, represent- 
ing more than 25% of the com- 
pany’s unsecured debt, and 
Samuel Lunenfield, of Toronto, 
who recently agreed to buy 
$200,000 of a proposed new 6% 
Series B debenture. 

The unsecured creditors. 
cluding Dominion Foundries & 
Steel and Algoma Steel, the two 
largest single creditors, last 
week turned down the plan 
under which the new Series B 
debenture would be issued. 

Among the changes in the 
original plan that they stipulat- 
ed: 

—Increasing payment to un- 
secured creditors of the new 
Series A debenture from 50c 
to 60c on the dollar. 

~—-Maturing the debentures in 
five years instead of 10. 

—Ranking Series A deben- 
tures ahead of Series B 

—Raising the Series A deben- 
tures’ sinking fund from 10% 


ifi= 


idea of a Royal Commission to) of net profits to 30%. 


look closely into Canada’s en- 
ergy picture. 
But as far as gas is concerned 


the big question has been this: 


In the event the Commission | 


finds there is ample gas reserves 
to justify sizeable export — as 
many gas authorities think will 
be the case—will the markets 
still be there? 

Certain federal government 
officials think they will. 

They'll go further than this. 

They think any gas export 
arrangements finalized a year 
or two hence will mean more to | 
Albertans than deals completed | 
today. 

Gas is not a wasting asset and 
its price and consumption trend 
has been going up steadily since 
World War II. 

But Alberta gas officials who 
have seen export proposals de- 
layed for years, for one reason | 
or another, are skeptical. 

The new export projects of- 
fered look good to them, prices 
and load factors are more at- 
tractive than any available all- 
Canadian project. 

They want action now. 


NEW HEAD ) OFFICE 

General Insurance Co. 
America has moved its Canadian 
head office into new quarters at 
1030 West Georgia St., Vancouver 
5, B.C. General of America writes 
close to $3 million in fire and 
casualty premiums in Canada. 


Staff has grown from 3 employees | 


to 99 in 30 years, states Ray J. 
Beech, Canadian head office man- 
ager. f 


NEW COPTERS IN SERVICE 
This week Spartan Air Services 
Ltd., Ottawa, put the first of nine 
Vertol 42-A helicopters into ser- 
vice on the Mid-Canada Line, 
These are the first 42-A’s to be 
licensed in North America for 
commercial operations. 





of | 


—Issuing a Series C deben- 
ture representing the unpaid 
| balance of 40c on the dollar. 
| The creditors of the company 
meet again Nov. 19, when they 
will hear if any compromise has 
been reached. Debenture holders 
meet Nov. 20. 

A meeting of common share- | 
holders, 
pected to be adjourned 
‘until after Nov. 20. 


Fleet Offer 


Decision Soon | 


Directors of Fleet Manufac- 
turing Ltd., Fort Erie, Ont., 
must decide this week on an 
offer from de Havilland Aircraft | 
| of Canada Ltd. for a number of 
the fixed assets of the company. 

They have until Nov. 16 to 
reply to the offer. Details have 
not been made public. 

FP understands that the offer 
will be referred to shareholders | 
| before being accepted. 
| Fleet Manufacturing manu- | 
‘factures aircraft components 
and electronic equipment under 
subcontracts with a number of 
companies. 

In 1954 the company made an 
agreement with. Doman Heli- 
copters Inc., Danbury, Conn. A | 
new company, Doman - Fleet | 





also 


| of about 7% 
| 400,000 in the official sample looking for work), 
| question in terms of social welfare will be this: 
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produce the Doman helicopter | 
in Canada. Fleet Manufactur- | 
ing has a 50% interest. 


EXPORTERS’ MOVE 
The Canadian Exporters’ Asso- | 
ciation has moved from 73 Ade- | 
laide St. W., Toronto, to Suite 501, 
80 Richmond W. Telephone num- 
bers remain the same — EMpire 
3-8525-26. 

















| married women. 
'jobs, were married. That alone is greater 


- . ' . X- . ‘ . 
held midweek, was €x-| gant in terms of family income. 


| wives bring home a wage which is supplemented by 
| ment insurance and keeps the family 
'tomed levels?’’ 


finding jobs. 


‘which required 31,000 men last fall. 4 


_ dropped by 31,000, for a total drop of 29,000. | 
In non-agricultural jobs, employment opportunities increased 


Helicopters Ltd. was formed to | 


survey, 





Immigrants Working 


OTTAWA {(Staff)—Although Canada admitted a 
near-record of about 160,000 immigrant workers in the 
last 12 months, only 4,000 of them were being main- 
tained by the Immigration Department last month 

And 70% of them were Hungarian: 

Apart from these, only 1,200 immigrant workers 
were depending on the federal gover nent’s promise 
to supply subsistence for the first twelve months afte: 
landing. 

Out of the 4,000 more than 800 wo had 
placed in jobs, but were still receiving assistance whue 
they earned their first pay checks. This included near); 
900 Hungarians and 300 others. 

With the 4,000 workers were mo: 
dependents. 

Nearly 900 of these immigrants were 
in the government’s immigration halls 
were being boarded outside. 

Heavy as the proportion of Hungarians is in 1 
totals, it represents a reduction from 
35,800 Hungarians had come to Canada by 
part of October, of whom about 5,200 were still t 
maintained by the government 
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Save Your Tears 


Watch the Girls 


(CONTINUED FROM P. 1) 


71,000, out of the 117,000 additional women wit! 
than the vear-to-yea! 
increase in male employment. 

It seems that the first question to ask of a man who 
among the official unemployed this winter should be: “D 
change jobs with your wife?” 
WoO! 


) 
King 1s very 5s 


The 15% increase in married women 
When this winter’s unemployment reaches its expected peak 
of the labor force (which will mean more than 
the important 


“How many men have been displaced by othe 
| who are bringing a second or a third weekly 
homes? 


‘romen’s wives 
Nay packet into their 
tneir own 
unemploy- 
tty near accus- 


“And how many of them are washing dishes, while 


income pre 

Unemployment, over-all, was calculated in September at 3.2% 
of the labor force. But women were not having much trouble 
Only 2% of the female labor force were listed as 
looking for work. But the percentage for men was 3.5%. 

Compared with a year ago there were six additional men 
seeking work for every additional woman. 

On the farms, 
trend, 2,000 women were apparently doing the work this 
male 


Female farm employment rose by 2,000; 


for both men and women. Total increase in employment was a 
remarkable 4% above the fall of 1956. 

But the women’s jobs increased far faster than the men’s. 

This September, the women with non-farm jobs (at 1,390,000) 
were 9% above a year ago. 

The men with non-farm jobs (at 3,652,000) were only 214%4% 
more than a year ago. 

Here are the main figures from the Septembe: 
with changes from September 1956: 

Civilian population over 14 years of age: 

000. 

Labor Force: 6,048,000, up 275,000. 

Male labor force: 4,568,000, up 144,000. 

Males with jobs: 4,405,000, up 61,000. 

Males without jobs and seeking work: 163,000, 

Female labor force: 1,449,000, up 131,000. 

Females with jobs: 1,390,000, up 117,000. 

Females without jobs: 31,000, up 14,000. 

Married females with jobs: 613,00, up 71,000. 

Proportion of male population over 14 in labor force: 82.8% 
(last year: 82.7% ). 

Proportion of female population over 14 in labor 
(last year: 25%). 


labor force 


11,094,000, 


up 83,000. 


force: 26.5% 





More F reight Rete Hikes 


AS AT THE 31st DAY OF OCTOBER, 1957 
(In Canadian currency, omitting cents) 


Cash on hand, deposits with other Banks, and ifems in transit . . 
. Government of Canada and provincial government direct and quarenteed 
3 securities and other securities . . 

Mortgages and hypothecs insured under the National Housing Act, 1954 


spain and short loans to investment dealers and a. 
secur o . . . > . + . . . 


» $ 59,591,231 


98,171,724 
2,329,712 


5,188,721 
165,281,388 
124,971,869 

4,863,131 





ME a ee eke sc : 
Bank Premises... . . ; ' 
Customers’ liability under scnlnces, Aware and letters of edit 
as per contra os 
Other assefs ts 


1,203,295 
___ 914,247 
297,293,930 
" be os ak et re 284,221,166 
~ Acceptances, guarantees and letters of credit 


LIABILITIES | Other liabilities... 





r Capital paid up, rest account and undivided profits 284, 
297,293,930 

31st October, 1957 before pro- 

for income tax but after making 


of which full provision has been 
value of investments aad loans... 


Fund . . . . . 


~ Balance of profit for the year ended 
5 wha emg lene A ayer 
: transfers te Inner Reserves out 
made for diminution 
Provision for 


1,624,246 
Stat 


125,000 
1,499,246 
700,000 


799,246 
Dividends at the rate of 76¢ per share . $380,000 


Extra distribution at the rate of 20¢ per share 100,000 
Balance of undivided profits October 31st, 1956 . 


Provision for Income Tax. . « 2 2 es 





___ 480,000 
349,246 
365,005 





Taserred tom Inner Reserves ater provision fr lacome Tax of 


$532,075 thereon. . . 
Total 
Transferred to Rest Account . . 
Balance of Undivided Profits October 31st 957 . 


Hon. J. A BRILLANT 
President 


1. U. BOYER 
Executive Vice-President and Genera! Manager 


600,000 
1,284,251 
1,000,000 








May Follow Wage Demands 


MONTREAL (Staff) — This, 
record wage demands 


week’s 
by 150,000 non-operating rail- 


waymen could be the signal for | 


a new round of freight rate in- 
creases. 

Details of the new contract 
demand came within days of the 
closing of hearings on the most 
recent freight case before the 
Board of Transport Commis- 
sioners. 

The railways then were ask- 
ing for a 10%, $40 million 
increase. The board has yet to 
announce its decision. 

Midweek estimates put the 
cost of new union demands at 
over $100 million. 

Contract comes due Jan. 1 
next year. If Frank Hall’s 16 
unions have their way the rail- 
ways will sign a one-year agree- 
ment (two years in the past) 
including: 
® An 11% plus lic daily basic 
pay rise. That the railways 
estimate comes to an average 
35¢c hr. or.22% hike. 
® More paid holidays. 
® Fringe benefits this year and 
a warning that in 1959 unions 


will expect an additional $8.50 
a month to be paid into health | 
and welfare fund by companies. | 
(At present the figure is $4.25.) | 
ern Gas Utilities to furnish cer- 
| tain management and other serv- 
ices, including a general manager, 


This last dem icu- | 
+ i Sebend is perticu /a chief engineer and a purchasing 


® No contracting out. 
Rough Road Ahead 


larly bad news to the railways. 
In an effort to cut costs both 
have been letting contracts to 
outside operators for station 
restaurants, etc. 

Under the new contract de- 
mands, that economy measure 


| would be out. 


Even if unions get 50% of 





their demands — a rough but 
workable rule of thumb for ne- 
gotiations—it will load the rail- 
ways with at least a further $50 
million expense, with the oper- 
ating unions yet to be heard 
from. 

Question 
transport 
Where will 
from? 

Balked in one important econ- 
omy field, and faced with sharp- 
ly reduced earnings in the 
second half of this vear. the 
outlook is grim. 

All indications are that the 
railways will be back in Ottawa 
soon asking for substantially 
higher freight and other rates 
if a major collision with labor 
is to be avoided. 
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New Mi anagers 


For Lakeland 


Commonwealth Services Inc.., 
New York, is being retained by 
Lakeland Natural Gas Co. to man- 
age its operation, FP is informed. 
Wade C. McCoy, formerly with a 
Kansas utility, is expected to take 
over as general manager. 

Last May Lakeland had entered 
into a contract with Great North- 


agent. Originally this was to con- 
tinue until 1962. 


Mr. McCoy replaces F. J. Sim- 


where declining employment is a long-term 
fall | 


employment | 


up 342,-| 


ington until recently vice-presi- | 


dent and general manager of 
Great Northern as well as aake- | 
land. 


Great Northern still holds a| 
stock interest in Lakeland. 


| 
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Jobs in Housing 


PERSONNEL 
OPPORTUNITIES 


exist 


10 months, it was 24.8% be- 
. year-ago levels and last 
siipped 42.7% 
the homebui 
was significant. After 
-D¥Y-month series of 
‘ontract award 
off $510.6 this year, the January-Oc- 
tober residential total at 
$693.9 million, 
28.26. 

Most observers expected 
the October residential con- 
returns to hit around 
par. The actual 34.2% in- 
crease is indicative of a rush 
to get operations as far ad- 
vanced as possible before the 
freeze-up. 

Here are the totals by re- 
gion of general construction 
contract awards for the first 
ten months of this vear: 

1957 " Chenge 
jJan.-Oc. trom 1956 
($ Mill.) 

131.9 

559.4 


mor 1th 
But 
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y 
LAZY ae 


*A Lazy Lumen is o unit of light thet doesn't have the energy to get out of the tube. 
it robs you of light, wastes your power, increases your overheads, reduces efficiency. 


Is your plant being sabotaged ? 
“Of course not”’ is your probable reply. 
But think! It may be sabotaged without your even knowing it. 


Your lamps, for example, may be using hundreds of dollars worth 
of power without producing their full amount of light. This wastes 
your money and decreases the efficiency of your workers. 

To avoid being sabotaged in this way, install G-E Fluorescent 
Lamps. Every G-E 40-watt Fluorescent Lamp produces its full light 
output throughout a long and trouble-free life. 
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G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 
Did you know that the G-E 40-watt 
Fluorescent Lamps you buy today deliver XO \ 
30% more light than the lamps you bought 
in 1950? Based on the average cost of XY 
burning a case of G-E 40-watt fluorescent AN 
lamps, this gives you a bonus of light “iy * 
worth over $56! a ‘S 
And, what is more, G-E Fluorescent 
Lamps provide: 
Uniform light output—jess than 1% are 
as much as 5% below the published light 
output of 2,500 lumens. 
Freedom from defects—99.9% are free 
from any physical defects that could affect 
performance in service. 
Uniferm life—99 out of 100 will still be 
burning after one year of single shift oper- 
ation (2,500 hours) and 98 out of 100 
after one year double shift operation 
(4,000 hours). 
Yes, G-E lamps give you more for all your 
lighting dollars. If lighting costs mean 
something in your business, write for free Lamp Department, Canadian General 
16-page booklet “Presenting the Case for 
G-E Fluorescent Lamp Value”. Address: 


Electric Company Limited, 163 Dufferin 
St., Toronto, Ont. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
LAD-13608-7 



































Central and 
South America 


On-the-spot service 


The Royal Bank of Canada is the only 
Canadian bank with its own branches in 
Central and South America. Through more 
than 40 years the “Royal” has been provid- 
ing bank services to Canadians with 
business interests in these areas. Thorough- 
ly familiar with local conditions, and 
enjoying high prestige and wide contacts, 
it is the logical bank for you to deal with if 


you wish to explore business opportunities 
there. May we serve you? 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Honduras, Colombia, Peru, Uruguay and Venezuela. 

Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 

Antigua, Bahamas, Barbados, Dominica, Grenada, 

Jamaica, Montserrat, St, Kitts and Trinidad. Offices in 
London, New York. 


Correspondents the world over 


iments have plagued the water- 
| front all year. 





m \Lowering ‘Boom’ on SIU 
Brews Boycott Troubles 


MONTREAL (Staff) — The Seamen's Union, would refuse 
1957 eastern Canadian shipping to sail on “Black Ships” 
season gave signs this week of But most observers were sure 
ending in a blaze of name-call- this was simply counter-bluff. 
ing and possible violence The __ British and Canadian 

And a by-product is the vir- unions have reached a position 
tual demise of the nation’s ©f Mutual distrust which in re- 
deep-sea fleet, which has dwin- cent months has been aggra- 
dled from 172 ships to 18 in Vated by disagreement over 
nine wears crews on St. Lawrence iron ore 
ships. 

Betting was that CNS would 
have no trouble recruiting West 
Indies crews. 

However, getting the ships 
Stviten end threatened | ° of Montreal and Halifax 


) could be mor fficult 
strikes, coupled with a struggle e difficul 


for power in the National Asso- Seeking Support 

ciation of Marine Engineers, This week SIU was busy en- 

has kept the atmosphere /sting the support of the mus- 

strained. cular International ‘Longshore- 
Trouble threatens from Hali- ™ens’ Association. There was 

fax to Kingston. plenty of talk along the water- 
At mid-week ships were front of a united stand to block 


without pilots between Montreal 4Dy attempt to sail the ships. 


The cause: Rising costs, par- 
ticularly wages. 
Labor-management disagree- 


_and Kingston. The pilots were Later visits to Canadian ports 
| refusing to work until promised Could meet with the same boy- 
| that all ships using the St. Law- Cott 


- Ss ; a , ~ r ¢ 


‘of their group. and ready picketing when an 


Department of Transport has @ttempt is made to move the 


ruled the strike illegal. At S®ips within the next two 
'midweek the next move was weeks. 








not clear. There was talk of Tempers are running high. 
having a pilots’ union—a group Many observers fee] Banks has 
that could put on considerable 4 Strong case, when his deep sea 
pressure. wages are compared to thoge of 

Last weekend officials of) Camadians on inland or coasting 
Canadian National (West In-| trade services. 
dies) Steamships announced Company says that cold hard 
their decision to transfer their; Conomics dictates only a 10% 
eight strike-bound deep sea P@y rise. 
freighters from Canadian to This week’s news virtually 
Trinidad registry. means the end of Canada’s deep 

sea merchant fleet. 
No Bluff Its demise has been dramatic. 

The move had long been dis- Only nine years ago 157 freight- 
cussed (FP, Aug. 10). It fol- ers of over 1,000 tons gross 
lowed the strike which called weight, and 15 tankers, were in 
out 230 sailors on July 4. service. 

But Seafarer’s International Since then rising costs — 
Union Boss Hal Banks, who is) spearheaded by the demands of 
demanding a 30% wage hike, the wage-hungry SIU — have 
seemed to believe it was bluff. (forced operator after operator 

Early this week, following to change to a foreign flag. 
the CNS announcement, Banks 
was still publicly assuring his Protection Sought 
supporters that CNS was only, Union men have lobbied hard 
trying scare tactics and that the | for some form of protection that 
government “would never al- would assure only Canadian 
low it.” ‘crews would sail vessels be- 

At midweek the mood had/ tween Canadian ports. 
changed, The government had Ship-owners questioned by 
allowed the registry change) Fp following the June federal 
and CNS officials were busy re-/ election were hopeful that the 
cruiting crews to get the five | new government would show 
vessels in Montreal harbor to’ concrete support for the Cana-| 
sea before the ice-up, 'dian merchant marine. 

It was too early to see what! There was talk of subsidies. 
move Banks and his hard- hit- or protective tariffs. 
ting union had in mind next. | This week’s decision. how- 

There were reports that SIU | ever, was taken as an indication 
was confident that Trinidad shipping affairs would be al- 
sailors, members of the British | lowed to find their own level —| 





, | the policy 6f the Liberals. | 
With the withdrawal of the. 

CNS fleet, the Canadian flag 

now flies over only 18 merchant 

vessels on the world’s seas. 
These are: 


FREIGHTERS 

Four ships — Markland Shipping — 
(A Mersey Paper subsidiary). 

Three — Dominion Shipping — (Do- | 
minion Steel & Coal subsidiary 





you can have a a pe 


may yet join British registry). 


Two—Clarke Steamships—(Largely | 
used on Canadian coastal trade or | 
overseas tramping). | 

One — Navico Shipping — (A Cana- | 
dian company owned by Italian | 
interests. Largely stays out of | 


or increase 


Canadian ports to avoid SIU pres- 
sure). 

TANKERS: 

Three — Deep Sea Tankers Ltd. of 
Toronto. 

Two — Imperial Oil 


your present pension! fy 


One—Brunswick Motors (Owned by | 
K. C. Irving Oil). 


Beyond some possible skir- 
mishing when the ships are 


Toronto General Trusts cleared from their present an- | 


chorage, observers this week | 


are wondering about SIU’s 
, r The CNS move is a serious 


defeat for the union. 
One possibility is that the 
union will claim the eight ves- 


offers to self-employed persons will come due for SIU member- 
and thousands of other Canadians ii iathek weeds, SIU might! 


sels are signed up with SIU, that 
West Indians joining the ships 





ship. 


maximum pension advantages raid British Seamen’s Union. | 


Certainly Canadian rates of | 
pay, even present rates, would 
be a good bargaining point) 


Full information on tax benefits under this plan, among West indian seamen. | 


At midweek there was quiet} 


booklet and application forms now available along the docks and strike-| 


from any of the offices of 


bound ships lay still on anchors 
in mid-river. 

In union and company offices 
the pattern of future tension 
was being worked out. 


Maple Leaf Milling 





THE TORONTO-DOMINION BANK Pecspicte Brighter 


Operating results “somewhat 


THE TORONTO GENERAL TRUSTS ed for Maple Lea! Milling Co 


Corporation 


send me @ copy of the Toronto General Trusts Retirement 


Please 
Savings Plan be Anal 


Toronto, C. EZ. Soward, president, 
told the annual meeting. The cur- 
rent fiscal year ends July 31, 1958. 
The company expects that ex- 

' ports of flour this year will reach 
the 1955-1956 level. A pick-up in 





NAME Mire 
Miss 
ADDRESS 


also predicted. 


feed sales later in the year is 
' Profits for the first quarter are 





TOWN OR CITY. 


PROV... This was attributed to reduced 





SS Se A A A A FS eS SEE meter because of exceptional grain 





down moderately on last year. 
| feed business in Eastern Canada 








crops. 


U. S. on the Hook as Salmon 
Reach a Point of No Return 


VANCOUVER — Are the 
great fishing fleets of Japan tak- 
in salmon in  mid-Pacific 
which rightfully belong to Can- 
ada and the U.S.” 

“NO, no, no,” politely 
apo 

“Defi nit 
U 

The Canadian are incl 
go along with the U.S 

This tricky question was 
threshed out at the recentl) 
concluded annual meeting of 
the International North Pacific 
Fisheries Commission here, and 
the meeting ended with the 
Japanese announcing thes 
would continue thet: 
fishing practices. 

This caused the commission 
meeting to end with somewhat 
less of the usual good feeling 
(See page 39.) 

Milton E. Brooding, chairman 
of the U.S. section, says there is 
evidence that the Japanese are 
catching Alaska fish in contra- 
vention of the agreement Dy 
which a demarcation line was 
set at the 175th meridian, 2,000 
miles west of Vancouver. 


Arbitration ‘Ends’ 
Strike at St. John’s 


From Our Own Corfespondent | 
ST. JOHN’S—tThe bitter three- | 
month strike by Teamsters | 
against Concrete Products Ltd. is 
“over.” 

It has left a trail of still-unem- 
ployed, thousands of dollars in| 
lost wages and millions of dollars 
in uncompleted government and | 


‘private works projects. 


Both sides agreed to a proposal 
by Provincial Labor Minister 
Charles Ballam to submit five 





points in dispute to arbitration | 


with findings binding on both. 
Some 200 men have not return- 


ed to work. The company says it | 


wants time to reorganize, will re- 
hire men as they are needed. An- 
other 200 in associated industries 
were also affected. 

Among the projects stalled 
were: $3 million customs build- 


ing, $2 million post office and a/| 


Highway. 


NEW ACCOUNT 
Thompson-Petersen advertising. 
agency has been appointed to di-| 
rect the advertising and sales| 


‘promotion of Garland-Blodgett 


Ltd. The company makes com- | 
mercial cooking equipment for | 
|Canada-wide distribution. 


36-mile stretch of Trans-Canada | 


UUIDVDV—»_—apes Seeman 32 2ORe THE FINANCIAL POST 





; 





The U.S. asked the Japanese We are pleased to announce 
to stop fishing nea;©r this demar- the appointment of 
cation line area until a line is 

101! firmly establi wae The 
Jenennan aulaiy Tele ttn MR. ANTHONY MOSKER 
ing their boats were not cnaret- ) 
ing east of the line | as Manager of our 

M: Brooding maintained | 
there is an area in mid-Pacific | 

in area in 1 : NIAGARA FALLS BRANCH 
whe! e the saimon of Asia and 
North America intermingle and | (Ontario) 
that the Japanese have found it 
| T38 VALLEY WAY - EL 8.7108 

He cited greativ reduced 
catches by U.S. and Canadian 
salmon fishermen during th 





past few vears as partial evi- 


dence : GARDINER, WATSON LIMITED 
With true ns politen Members: The Torente Steck Exchange 

Koh Chiba ware of the + sammy 
ese delegation said he did not 335 BAY STREET - TORONTO, CANADA 
believe his countrymen were 
intercepting U.S. fish in mid- 
ocean. “If this intermingling 
has become a problem it is cer- ee , -_ SS 
tainly a new problem as far as that Japanese fishermen, work-, miles in length, and joined net 
l am concerned,” he said ing des sper ‘ately to feed the na- by net into a great barrier many 

Observers point out that it tion, range thousands of lles m long 

will be almost impossible to out to s and fish with deep V few fish escape these 
prove the U.S. claim, but also net : tching almost three migh 
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omplete 


marketing 
facilities 


We represent strong and financially 
sound insurance companies. The broadest 
wordings available at the most economical 
rates are made possible to you. We can 
through our connections with these com- 
panies, plus our long record of service in 
the general insurance field, personally 
stand behind all policies issued to ovr 
clients. 


Our services include Analysis of Insur- 
ance Portfelios, an Engineering Department 
for Rate Analysis and Engineering Surveys 
and prompt personal claim service. 


GrOnvin micro mem nO Niine) 


Limited 
a en © oe: a) Ome — 


Protecting Industry : 
in TORONTO Across Canada in LONDON 


696 Yonge St. Since 1850 199 Queens Ave. 
Phone WA 4-81233 Phone 2-7575 


ce-2 





WHY you should specify ROBERTSON 


for the exterior walls of 


POWER PLANTS 














CANADA-WIDE SERVICE 


) metal sidewal! in 
~ ’ ~ oo e r a ‘ 
9 Meta value superior 10 @ 


«! - 


1 dry construction not Robertson M-Type Q-Ponels 
ather sain ons. Q-Panels are ore produced in long-spon 
ght and easily transported to remote sites. sections for added strength... 
faster and more economical! 
Q-PANELS are quickly installed because they are construction plus en unmarred 
hung, not piled up. They reduce erection costs. exterior wall surface. 


Write for catalogue. 
Robertson O-PANEL Walls are backed by years of rite tor catalog 


research and experience in manufacturing and 
erecting insulated meta! wall construction. Over the 
last ten years they have been used on close to 30 
installations of power plants and related Duiidings 
in the electrical generating fieid. 


‘Available in combinations of aluminum, zinc metal 
coated, stainiess or galvanized steel. 


Cle 
- ROBERTSON-IRWIN LIMITED 


411 Parkdale Avenve N., Hamilton, Ontario 
in United States: In England : 
H. H. Rebertson Company Robertson Thain Limited 
Box 242, Fort Willicm Pittsburgh aT Ellesmere Port, Cheshirs 











With an authority 


on business insurance 
and estate 
will place you under 


Ld 
no obligation 
and may prove tnvalw- 
able in protecting 
your personal und 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


The Londos Life 
insurance Company 


25 4ING $1 W., TORONTO 
tm. 69403 














ANNOUNCING 


sppoiatments in 


im pertant 
Caeasdian industry, Fimance 
Basiness 


Geveramest. 





 Sahitinn Motors (Canada) Ltd. (Te- 
| wente)}—L. H. Honess, market 
| pesearch supervisor. 

Brantford Coach and Bedy Léd. 

| (Bramtferd) —Robert S. Mann, 
general manager. 
tish American Oli Co. (Toronte) 
—E. D. Loughney and D. L. Camp- 
bell, both former vice-presidents 
and directors, to be senior vice- 
presidents; Robert E. 
president and chief execuiive 
officer of wholly owned sub- 
sidiary, British-American Oil 
Producing Co. and pipeline affili- 
ate Toronto Pipe Line Co., both 
with headquarters, Dallas, Texas. 
| Bereau of Industrial Service (Can- 
ada) Ltd. (Teronte)—Miss E 
Christina Fairley, in charge of 
Women's Interests activities of 
| this public relations subsidiary of 
| Young and Rubicam Lid 
Lee Burnett Co. of Canada (Te- 
| ronte)—Peter C. O'Neil, account 
executive in Toronto office. 
Canadian Canners Lid. (Hamilten) 
—George S. Deacon, director of 
sales and merchandising; was 
formerly general manager, Cana- 
| dian Canners (Western) Lid. 
Vancouver. 

Canadian Car Co. (Montreal)—A. M. 
Macaskill, comptroller, automo- 
tive and aircraft division, located 
at Montreal. 

Canadian General Electric Co. (To- 
ronto)—-R. N. Fournier, genera! 
manager, wholesale department. 

Canadian National Railways (Mont- 
real) William T. Wilson, vice- 
president, personnel, succeeding 

| W.H. Hobbs, retired. 


’ 











MANAGEMENT CONSULTANTS 


( batrman 
l. D. Woods 


s, B. Bailey 
. B. Donaldson D. 
. A. Lewdea 
. H, Rieger R. 
. M. Turnbull 


J). A. Brown 
G. M, McGregor 
H. W. Rowlands 
G. Tremblay 


E. B. Chown G. 
L. Gordon H., 
R. O. Moore R. 
J. Shirley A. 


ee 


TORONTO 


President 
W. L. Gordon 


P, Clarkson 
B. Guilfoyle 
Presgrave 
N. Steiner 
D. B. Watson 


R. Davidson 

D. G. McLaren 
G. W. Rutledge 
R. C. A, Waddell 


VANCOUVER 











for Impressive 
Holiday Giving 


Camadian Natiensal Telegraphs 


Canadian Scheniey Lid. 


Kepke. | 


Dearborn Chemical Coe. 


Dominion Bridge 


Deminion Stee! 


(Montgeal) — 
manager, 
recently appointed eastern region 
commercial superintendent, at To- 
ronto. 


Anthony 


(Montreal) 
—James P. Anglin, QC. of legal 
firm Hugessen. Mackiaier, Chis- 
holm, Smith and Davis, director, 
Anglin-Norcross Corp. etc., to be 
director. 

(Terente) — 
William H. Spencer, speciai repre- 
sentative, Dearborn Chemical Co., 
Railroad Division, succeeding 
Thomas F. Klein, retiring as vice- 
president, railroad division, and 
director. Mr. Spencer to have 
headquarters Montreal office 

Co. (Lachine, 
Que.)})—names four new vice- 
presidents: E. A. Ford, marketing; 
R. J. A. Fricker, manufacturing; M. 
McMurray, finance and adminis- 
tration; P. E. Savage, engineering 
and Coal Corp. 
(Sydney, N.S.)—Sir Roy Dobson, 
chairman, and Crawford Gordon, 
president respectively of A. V. 
Roe Canada, named to same posi- 
tions in Dosco; succeeding C. B 
Lang in both positions; Mr. Lang 
continues as director and special 
consultant: W. A. Curtis vice- 
Chairman of A. V. Roe and A. C 
MacDonald, formerly president 
Canadian Car Co., and now execu- 
tive vice-president of A. V. Roe 
Canada, to be directors, in addi- 
tion to Sir Roy Dobson and Mr 
Gordon. 


Dominion Corset Co. (Quebec, Que.) 


Forster McGuire & Co. (Montreal) — 


Fraser 


iF. H. Hayhurst Co. Ltd. 


—Pijerre Coté, a director 

Allan G. Fenton, recently of Fi- 
nancial Post Montreal 
bureau, joins staff. 
Companies Ltd. (Plaster 
Reck, N.B.)—V. C. Bastin to be 
manager lumber and logging de- 
partment, succeeding A 
gomery, retired; J. E. 
general superintendent, 
Mr. Bastin as assistant manage! 
(Toronto) — 
Clay- 


at 
editol ia@i 


Whittaker 


George B. Mulligan and E 
ton Daniher, vice-presidents 


| Hudson Bay Mining & Smelting Co. 


Interprovincial Pipe Line Co. 


| KCS Data Control Ltd. 


._ assistant chief engineer, 


Kellogg Co. 


(Winnipeg) — C. V. Whitney, 
chairman to be president, succ eed- 
ing R. H. Channing retired as 
president and director; Harry P. 
Whitney a director succeeding Mr 
Channing. 
(Ed- 
monton)—F. G. Dawson, formerly 
management assistant, executive 
offices in Toronto, to be chief 
despatcher, Edmonton; A. B. 
Jones, formerly assistant chief 
engineer, to be management 
assistant, Toronto, succeeding R. 
K. Heule to be management 
assistant, Edmonton; C. R. Buckles 
of 1,931- 
mile crude oil pipeline. 
(Tororto) 
Dr. Joseph. Shapiro, after two 
years on faculty of Yale Univer- 
sity, returns as vice-president, in 
charge of newly opened Montreal 
office. 

(London, 
sales man- 


of Canada 
Ont.) —G. D: Robinson, 
ager. 


Department of Lands and Forests 
(Teronto)-——Kenneth | 


for Ontario 


Howard Loftus, of Burford, Ont.., 


biologist to head fisheries section, | 


of department's researcli division, 


succeeding Norman Baldwin, now | 
charge | 
Great Lakes Fisheries Research | 
newly formed | 
international commission of Great 


executive secretary in 


program, under 


Lakes Fisheries. 


Kunhr, | 
Henry Life, | 
Themas J. Lipten Lid. 


MacLaren Advertising Co 


Maple Leaf Gardens Lid. 


Mobil Oi! of Canada Ltd. 


Neon Products of Canada Ltd. 


Northwest 


R Mont- | Okanagan 


succeeds | 


Ottawa 


Paul-Phelan Advertising Ltd. 


Robertshaw-Fulton Controls 


Royalite Oil 


Salada-Shirriff-Horsey 


Sylvania Electric 


(Guelph, Ont.) —D. W. Richardson, 
manager defense and special prod- 
ucts division. 
(Terente) — 
Arnold S. Clark advertising and 
sales promotion manager; Collins 
Mullally, field (sales) manager: R 
F. Doin, district sales manager. 
eastern Canada 
. (Terente) 
-W. H. Poole, director of market- 
ing, was recentiy vice-president, 
Canadian Economic Résearch As- 
sociation 
(Terente) 
—R. J. Amell, vice-pres.. Robert 
Amell & Co.; Géorge R. Gardiner, 
president Gardiner Watson Ltd; 
W. M. Hatch, vice-pres. McLarens 
Food Products, and George E. 
Mara president William Mara & 
Co, etc., to be directors 


Mercantile and General Reinsurance 


Ce. of Canada (Teoronte) —Ernest 


Boxall) managing director. 
(Calgary) 
—B. E. Taylor, comptroller and 
director to be vice-president and 
treasurer; Dr. Joseph Spivak, 
assistant manager of exploration 
to be exploration manager and a 
director 


Montreal Lecomotive Works ‘Moent- 


real) Henry Valle, 


marketing. 


manager 


(Van- 
couver)—H. Brock Smith, mana- 
ger Winnipeg Division, Investors 
Syndicate of Canada, Lid, a 
director. 

Nitro -Chemicals Lid. 
(Medicine Hat, Alta.)—Howard L. 
Sanders, vice-pres. and treasurer 
of Commercial Solvents Corp., 
New York, to be president, suc- 
ceeding Thomas L. Brook, re- 
signed to resume full time duties 
as chairman, New British 
Dominion Oil Co., Calgary. 
Investments Ltd. and 
Okanagan Trust Co. (Kelowna, 
B.C.)—J. Bruce Smith, president 
of Smith Watson Textiles Ltd., 
Vancouver, etc., to be director. 
Gas (Ottawa)—Allan_ T. 
Lewis, former president, Ottawa 
Electric Railway, etc., appointed 
to executive board, 

(To- 
ronto)—Maurice Lalonde, account 
executive, 

(Can- 
ada) Ltd. (Teronto) — F. H. 
Barker, general sales manager; G. 
H. Warren, plant manager; P. S. 
Barkhouse, field service manager. 


Co. (Calgary)—D. G. 
Skagen formerly manager, indus- 
trial relations, for Husky Oil and 
Refining Ltd. to be executge 
assistant. 

Lid. i(To- 
ronto) Donald C Gibson, 
formerly a brand manager with 
Colgate-Palmolive Ltd. to be 
product manager-tea bags for 
Salada Division. 


Standard Paving & Materials Ltd. 


— Wm. Zimmerman, 
chairman; J. H. Reid, presi- 


(Toronto) 
Q.C.., 
dent. 
(Canada) Ltd. 
(Montreal) —John E. Rhodes, vice- 
president operations; company 
takes over marketing of major 
home appliances, radio and tele- 
vision sets, previously handled by 
Northern Electric Co., and which 
will be organized as new Appli- 
ance and Radio-TV Division under 
Drummond Brooks, formerly 
appliance TV marketing manager 
with Northern Electric, who now 
joins Sylvania. Chunges are effec- 


Investment Fund. 





Investors 


Mutual Net 
Assets Fall 


Investors Mutual ef Canada. 


Ltd., Winnipeg, total net assets 
fell by 10.6% to $126.905,731 at 
Sept. 30, from $141,940,026 at 
June 30 

At end of quarter f 
invested 67.72% (77.07% at end 
of previous quarter) in common 
stocks, 14.49% (13.31 
ferreds, 17.79% (9.62 
bonds and cash. 

Here are the portfolio changes 
made in the quarter ended Sep' 
30, 


o } in 


Chonge 
unre 

jure 
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Amount 
held of 
Sept. 

5 


$989,054 


$00 .000 


intend Not, 
2/15/77 

Guehes Net. Ges 5° a% 
4 85 


—- 206 000 


, -- 400 ,000 
ated lend Tr radi ng 
Ce Bue 7/12/57 
Do 5%—% 7/23/57 
Simpsons - Sears 54% 
7/29/57 . 
Trens-Con Pice 


— 500,000 
—$00 000 


— 500,000 
Line 
5 85% 1/1 87 _> 
Westcoast Trens. 5'3% 
4/1/88 


500,000 + $00,000 


952,000 + 352,000 


Preferred Stock 
Abitibi ?. & P. 4! 71% 


Shares Shores 


Bruck Mills ere —) 
Cen Fe $1.30 9,183 
Cdn. int. Pewer 6%, 4,120 
Consumers Gos 517% A 7,420 
Dom. Fdry. & Steel 41,% 
Home Oj! A 
Geo Westen T 6% >a 
Cemmen Stock 
Bonk of Montreal 
Do Rts 
First Bank Stock Cerp 
Firest Net. City Benk 
Do Rts 
Imperial Bank 
Northwest Bancero 
Teronte-Dom. Bank 
Beaver lumber Co 
Foundation Co. of Can 
Do Rts 
Air Reduction Co 
Koppers Ce 
ind. Accept. Cerp. 


975 
~925 
3035 


6.855 —8 000 
7,000 7 


46,568 > 7761 


— 38,807 
N_Y 8.280 
- 30.867 


38,387 
7 000 
15,682 


John tLabett Lid 
Not. Steel Cor 
G. Tamblyn itd 


6,685 
+-6,300 
—6,300 
2,850 
+-2,235 


Mining & Smelting 
Gunner Mines 
Do Wis 
Hudson Boy M&S.... 
Noronda Mines 


inds were | 


c. ) in pre- : 


—S —700 | 
Authes age ol 5%4% a 6,755 2745 } 
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IMPERIAL BANK 


OF CANADA 


Condensed 83rd Annual Statement 
October 31, 1957 


ASSETS 
Cash i. +168 4 POPP EREREEEEEREEESEELELEEEELEEEEEEES $156,543,A13 
Securities ond call I cccocese oe OO OESSSSSOSSCE 205,422,431 
Total quick Gssets....sccscccsccccecesessesseces 
NLELA. mortgages....ccccececseeeseceessteeeses 
Bonk premises 
Letters of credit and other assets. .....cecsesccees 


411,291,916 
35,159,601 
12,109,626 
21,638,912 
42, 


LIABILITIES 
Deposits. cccccccccccccccccccccccccccccococces GOOG ees ae 
Letters of credit and other licbilities.........seee6+ 24,515,949 


Tota! liabilities to the public 
Capital, rest and undivided profits.....sceeseeeees 


41,850,226 
42, 


STATEMENT OF EARNINGS 


Profits after making transfers to inner reserves...... $ 6,027,978 
INCOME TAKES... cceeceeeeeees 3,240,000 


DIViIGERESc cocccccscedeccceces 


’ ’ 
seaceeeeooetvoces 1,904,000 

883,978 

766,248 
650,226 
Transfer to rest account TerTTTiT. 1,000,000 


Balance of undivided profits.....ceccscesecescees oS 650,226 


Undivided profits brought forward. eeeeeeeeeeeeeee 


J. $. PROCTOR, 
President 


E. J. FRIESEN, 
General Monoger 


IMPERIAL 


2 BAIN Ke 222 ewe heath 











Cdn. DredgerDeck 
Bailey Seiburn Oil 
Cdn. Husky Oj! 
Cdn. Superior Oi! eof Cali f 
Cent. Del Rie Oil 

Dome Exp [Western) 

Gt Piains Dewe! 


—1 ,000 
~—~4 900 
—4,500 
~~4, 500 
—10,500 
—,300 
—2,050 


imperie! Oj! 

McColl. Frentene< Oil 

Royalite oO; 

West. Decalta Pete 

Bell Vel. Co. of Con. . 
De ts. . 

Cdn. taternational Power 

Censwmers Ges of Toronto 

Shawinigan Water & Power 


Unien Ges of Cen 

Woe. & Centro! Gas .... 
Powell River -= 
Heword Smith Pover Mille . 
Aigeme Steel 

Atles Steels ee 

Can. tren Fdry. ....- 

Stee! Ce. of Can 

intererev 


15,000 
34,200 
20,450 
32,000 
700 
8,000 
Home Oj}! 8B 7 
Hudsen Bay Oil & Ges RBts. 157,044 


Ges A 


2,200 
+ 157,044 


eee ee - 








How to get 


Leland Electric Canada Ltd. tive Jan. 1. 
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INVESTMENT IN PRACTICE 





a Christmas Turkey 
into a pay envelope... 





Common investment 


problems... 
BY PATHFINDER 


Case No, 3: 


An investor owned 1,000 shares of a mining stock 
priced at $7.00. Concerned about its future, he check- 
ed with a broker to find out the size of its ore re- 
serves, its average operating cost, the average grade 
of ore, the up-to-date price of the metal produced, 
and the number of shares outstanding together with 
the debt owed by the company. 

Here’s what he found: 

—-The mine-had ore reserves of 5,500,000 tons. 

—The average operating costs, including treat- 

ment, were $10 per ton. 

~The average grade of ore was 3.0% metal. 

—The price per pound of metal was 25c. 

—There were 4,000,000 shares outstanding. 

~—There was no debt outstanding. 

Should the investor hold his stock, 
buy more? 








a BIRD OF PARADISE 
brandy put cake. 





A Traditional Holiday Treat that is just 

the right gift for valued’ customers or 

employees — the whole family can enjoy 
, its unsurpassed, long-lasting flavor. 


“Bird of Paradise” Fruit Cakes taste as 

good as they look — aged in the finest 
brandies — with a generous mixture of 
fruit and nuts and just enough rich batter 
to hold it together. Always a Gift in good 
taste — a compliment to your own taste 
in fine things. 
Beautifully packaged in a colorful gift 
container — enclosed in a gold-foil- 
wrapped carton — that seals all the rich 
rare excellence so distinctive to “Bird of 
Paradise’ Brandy Fruit Cake. 


We.will supply a greeting card — or be 
happy to enclose yours. Simply send us 
your gift list and we'll be glad to handle 
all details. 


sell it, or 


Comment: 


With this information a simple calculation can be 
made which gives a rough approximation of the value 
of the mine in comparison with the price of the stock: 
Gross value per 

ton of ore . —$15 
Mining & treat- 

ment costs (op- 

erating costs) .. —$10 
Net value per ton 





(2,000 Ib. x 3% x 25c) 


(see above information) 











. .. why try, when Dominion Stores’ Gift Certificates 


make it possible for you to give the right gift to every 
one of your employees. 


Dominion Gift Certificates come in attractively designed 

gift envelopes and are valued at $1, $5, or $10. They can 

be used for the purchase of any of the thousands of items 

in stock at any of the 330 Dominion, Thrift, Acadia 
or Town & Country food stores 
across Canada. 


Total net value of 


ore reserves ... —$27,500,000 (5,500,000 tons x $5) 
Total market value 


of common stock —$28,000,000 (4,000,000 shs. x $7) 


The value to be received from mining this ore 
over the published life of the reserves at present 
- prices is $500,000 less than the present market value 
of all the shares. However this net value is before 
income taxes which often take 30% % or more of the 
net return. 


In addition the shrewd-investor discounts the 
value of money to be received in the future which 
would further reduce the net value available to the 
common shareholders. 

Unless there if seme silideem of either new de- 
posits of ore or increased prices for the metal, this 


. stock is very much overvalued at $7.00 and so should 
be sald. 


Comments on this and other investment questions 

vas * are to be found in the'80-page book “How To Invest 

= © ¥or Bigger Profits” by Row available for 

: $2.00 a copy frorn The Financial oT 481 < g 
. Avenue, Toronto 2, Canada. 


Write to: 


“GIFT CERTIFICATES” 
DOMINION STORES LIMITED 


605 ROGERS ROAD 
TORONTO, ONT. 


: 


GIVE 
Donminow GIFT CERTIFICATES 


DOMINION 


TULL Rae 


Write today for further information 


OTHE JOHN McHUTCHION UMITED 


| eee ONTAREO 


STORES LIMITED 


* 
































HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course. the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience. it is based 
on a similat course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
terms for business problems 
such as Payroll, Accounts Re 
ceivable. Inventory Control 
etc. 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc.. Computer Branch 
420 Market Street. San Fran- 
cisco 11, California. 
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SMOKING .. 


PLEASURE | 


ATLANTIC REGION IN SPOTLIGHT 








| The small businessman in 
Canada needs help. 
He could do a lot to bolster 


the economies of underdevelop- 


difficulties and lack of the right 
information are hitting him 
hard. 
| The spotlight has swung on to 
| the problem in our Atlantic re- 
|gion where major efforts are 
now being made to boost indus- 
'try and where encouragement of 
small enterprises is one of the 
highlights of the campaign. 
| And these two suggestions for 
aiding small! business were pre- 
isented at different meetings: 
| @ Establishment by the Federal 
_Gevernment of ‘a small business 
‘division in the Department of 
| Trade and Commerce. 
|@ An outline of how the U. S. 
‘Small Business Administration 
| operates. 
| The suggestion that a federal 
small business division be estab- 
lished came from President Ira 
G. Needles of B. F. Goodrich 
Canada Ltd, at the annual con- 
' ference of the Canadian Woollen 
and Knit Goods Manufacturers’ 
Association in Montebello, Que. 
| It wofild help small businessmen 
and manufacturing generally. 

He thought it should be called 
| the Domestic Industry Develop- 
'ment Branch and be given depu- 
_ty minister status. 

Urgently Needed 

| “We urgently need a section 
or department of the Govern- 
ment where industry will re- 
ceive a sympathetic hearing 
about the problems presently 
facing the Canadian manufac- 
turer,” he said. 
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ed areas, but imports, financing 


j 


“Today's small businessman;and Commerce sends mission-; more 


has many vital problems which 
could easily be solved by gov- 
ernment ruling and interpreta- | 
tion if only the businessman had | 
a place to go for an adequate 
hearing.” 

The proposed new division, if 
established, Mr. Needles sug- 
gested could: 
© Interpret the various 
in terms which the 
businessman could 
derstand. 
® Build a favorable climate fo: 
manufacturing 
® Give encouragement to smal! 
businesses anxious to “try their 
wings.”’ 
© Function as an exchange o1 
information centre for othe! 
government departments. 
® Serve as a fully objective 
sounding-board for’ industry 
problems which could be recti- 
fied by government action 
through adequate communica- 
tion with other depa: its 

“The Department Trade 


statutes 
average 


cleariv un- 


Nova Scotia Industry Bid 
To Cover Two Continents 


From Our Own Correspondent 
HALIFAX — Nova  Scotia’s 
claims for new industry will 
shortly be known throughout 

North America and Europe. 
Industrial Estates Ltd., pro- 
vincial crown corporation re- 
cently formed to develop new 
industry and nourish existing 
enterprise in Nova Scotia, is get- 
ting down to the job without 


aries to the far-flung nations of 
the earth, seeking out trade op- 
portunities and encouraging the | 
developmént of both trade and 
industry in Canada. 

“This activity is certainly to 
be applauded but I suggest the 
Department has at least an equal 
obligation to domestic manufac- 
turers to develop opportunities 
for sale in Canada of goods pro- 
duced by our own businesses.” 
Needles commented 

He mentioned 
ticulariv 
quired 


mports par- 
as a problem which 
immediate attention. 


re- 


Maritimes Action 
Encouragement of ll busi- 
nesses was the main theme at 
the second conference for manu- 
facturets and held 
here the sponsorship of 
the Bureau of Industrial Rela- 
Dalhousie Univ In- 

of Public Affairs 
The conferences are aimed at 
aiding small manufacturing and 
proce and 50% 


rol 
Siliidi 


Dp! ocessors 
, ; | 
unde! 
_ 
LA0ONS, versity 


staat 
SLL ULe 


sing companies 


aimed at inducing industries 
locate plants in Nova Scotia 
service Atlantic 
market 

But not | 
think that anyone should eee, 
miracles from Industrial Estates | 
Ltd. 

“It is simply a vehicle which} 
has been set up to explore and | 
develop the possibility of great-| 
er industrial development | 


and national 





he Warned i ao 


In | 


delegates ‘from point 
throughout the Atlantic Prov- 
inces attended. 

Highlight of the all-day ses- 
sions was a talk by Edward J. 
Stewart, Boston, New England 
regional director of Small Busi- 
ness Administration who out- 
lined U. S. programs created to 
advise and assist small busi- 
nesses 

“Unparalleled prosperit 

ore for the United States 

“If Canada it it 
program 
it will bru 


> . . «- . . 
POrLuniry and SUCCESS 
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USiINness. 


Stewart explained 
assisted small firms 
credit at reasonable te: 
working capital, equipm 


ryy 
tha 
ert ~ he 
BA’ 


ANNOUNCEMENT 


CALPAK DIRECTOR 


W. I. DRYNAN 


W. |. Drynan of Hamilton, Ont.. presi 





More Help for Small Business? 


materials When necessary, it 
provided the financing. He said 
that 7,585 loans totaling $350 
million had been made by SBA 
since 1953. 

Business development corpor- 
ations were also being formed 
in 30 states to offer a new source 
of financial assistance to busi- 
Hess 

Anothe: authority 
which SBA ca! 


ion provided 


under 
ried out its func- 
for a pool loan 
which loans in 
SBA’s $250,000 limi- 
could be made to corpora- 
‘formed and capitalized by 
rf business con- 
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WILLIS & CO. LIMITED 


5579 Pere Street, town of Mount Revel, Montreal % Ove. 





cerns to secure raw materials 
Outlining the purpose of the 
Dalhousie University confer- 
ences, director Guy Henson said 
that “while a lot has to be done 
to attract new industry, every 
effort must be made work 
with and assist in every practi- 
cal way the considerable num- 
ber of independent smaller in- 
dustries we already have.” 


to 





A. M. MacKay. president of 
Maritime Telephone & Tele- 
graph Co., said the conferences 
were gimed at assisting smal! 
manufacturing and processing 
companies to set up proper ac- 
counting methods, procedures, 
inventory controls—and to get 
the facts of their.own business. 


Representatives of 60 plants 


attended. 
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The Importance of 
Sound Financial Planning 


= _ “= 


In this era of great expansion in Canadian business, the capital structure 
of a Company may be subject to stress and strain that require careful 
study and readjustment 


It may be expedient to reorganize a capital set-up to deal realistically with 
present conditions and ro plan for future opportunities. It may be neces- 
sary to adjust the rights of various Classes of securities, or to free manage. 
ment from restrictions which handicap expansion. Perhaps a merger, sale 
or conversion of a private company to public ownership ts contemplated 


The proper planning of capital structure, and the preparation and placing 
of various types of issues, is essential to sound management. An error in 
judgement may be expensive and troublesome, not only now, but for 
years to come 


The long and specialized expenence of Gairdner & Company Limited will 
be extremely valuable to the sound financial planning of your company 
An exploratory consultation does not obligate you and your confidence 
is inviolable 


ee es 
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Nova Scotia. 
“The process 
hard and tedious 
“If we are able to show in our 
first year of operations some) 
measure of success I will then | 


| dent of Canadian Canners Limited has 
slow | been elected to the board of directors of 

| the California Packing Corporation, it was 
| announced by Calpak president, R&R. G 
Lucks in San Francisco. 
"Mr. Drynan's membership will bring to 
the Calpak board the benefit of his lead- . 
ership and experience in Canadian can- 


4 ¥ Beccame yh), +7. delay. 
Coach Line | President Frank Sobey, busi- 


nessman and mayor of Stellar- 
Bought By 


will be 
Memober 
loe Investment Dealers 


Association of Canada 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-6833 


‘ton, N.S., told the second con- 
ference for Atlantic Region 
manufacturers and _ processors 
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St. John’s 


MONTREAL (Staff) — There 
were reports this week that 
St. John’s City Council 


Lines, which provides the bus 
service in the Newfoundland 
city. 

No details were immediately 
available. At one stage company 
reportedly asked $368,000 but 
council felt this was too high, 

Backgrounding the rumored 
deal is a long history of negotia- 
tion and argument, spiced by a 
labor dispute. 

Company months ago asked a 
fare boost, but council refused. 

Then the wnion entered the 
picture with demands which 
would have raised labor costs. 
The company said it could not 
afford increases, found itself 
squeezed between inability to 
boost fares and the threat of 
higher costs. 





Ad Companies 
Back Campaign 
For Education 


Canada’s advertising industry 
will launch a nationwide public 
service campaign in support of 
education early in 1958. 

The Canadian Advertising Ad- 
visory Board has announced that 
one of its affiliate organizations— 
the Council of Canadian Adver- 
tising—would undertake the pro- 
gram in conjunction with the 
Canadian Conference on Educa- 
tion. 

The conference is to be held in 
Ottawa Feb. 17-20 and it is ex- 
pected that the advertising cam- 
paign will begin immediately 
thereafter. 

In making the announcement of 
the council's first public service 
project, CAAB President Merle 
Schneckenburger said the council 
would “help to create a national 
climate in which our educational 
institutions can more easily work 
toward solutions of their prob- 
lems.” 

It was the council’s aim to pro- 
duce a campaign valued at some- 
thing over $1 million. Work is 
under way in Toronto under the 
direction of Allan B. Yeates, ad- 
vertising and public relations 
director, Prudential Insurance Co. 
of America. 

Vickérs and Benson Lid. is 
serving as a voluntary advertising 
agency. 


Cdn. Navy League 
Opens Fund Drive 


The Navy League of Canada has 
opened a campaign for funds to 
support its Sea and Navy League 
Cadet Corps. 

. The corps provides sea-type 
training to boys 12-18, without 
distinction of race or creed. Thou- 
sands of Canadian boys have been 
trained by the league in partner- 
ship with the Royal Canadian 


Navy. 

Training has been largely 
financed by public subscription 
from individuals and companies. 

Contributions may be sent to 
Navy League of Canada, Ontario 
Division, 109 St..George St., To- 
ronto 5. Donors will receive re- 
ceipts for income tax purposes. 








here: 


had | 
agreed to buy out Capitol Coach | 





The company has plans for 
thorough canvasses in Canada, 


the U. S., the U. K. and Europe, 





useful purpose in this province.” 


be convinced that this type of| 
development has a possibility of | 
succeeding and serving a very'| 


ning and marketing, and will facilitate 
increasingly closer cooperation between 
the two companies, Mr. Lucks soid. 





All Maser Canadian 
Yock Exchanges 





Hamilton 


Kingston Quebec 
Kitchener London 
New York 


Calgary 
Edmonton 


\ ancouver 
Winnipeg 
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Now built in Canada! 


In the new McCulloch Company of Canada Plant, Toronto, are manufactured the world’s finest chain saws 
and outboard motors. A bold claim? Yes, but just examine the McCulloch chain saw and Scott-Atwater 


outboard for yourself ... we think you'll agree that the claim is justified. 


as consumption! 


SCOTT-ATWATER OUTBOARD MOTORS 


. « « 11 colorful models. The most beautiful outboards ever built. 
The 40 H.P. “Royal Scott’’—for the man who wants to be king! 
Exclusive bail-a-matic power bailer 
system (with turn-key starting) . . . economiser-carburetor saves up 
hese and many other fine engineering 
features make the “‘Royal Scott’”’ the choice of outboard connoisseurs. 
3.6 to 40 horsepower in the color of your choice! There’s a sparkling 
S.A. for you! 


new 12 volt electrical 


SCOTT ATWATER 


7 MCCULLOCH OF CANADA 
% McCULIOCH AVE. TORONTO 
MAIL ADDRES BOX @, WESTON. 
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McCULLOCH CHAIN SAWS 


... No. 1 choice for power, speed, durability and operating ease. 
The famous McCulloch Super 44 Direct Drive, with the horsepower 
up (6.5) and the weight down (19 lbs.). The power saw preferred by 
both professional pulp-cutters, loggers and for use around the farm 


or cottage. 


Make your choice from 9 models—direct or gear driven—with a 
wide selection of blade types and sizes. See your McCulloch dealer. 


mS CULLOCH OF CANADA 
% MeCULLDCH ST, TORONTO 
MAL ADOGEE BO m, WESTON 
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By A. H. CAMERON 

Last March we suggested a 
Royal Commission on Banking 
and Finance should be 


| reference (FP, March 30). The 

‘intervening months reinforce 

the arguments in its favor. 
During and since the election, 





*? 


“tight money. 
‘of Parliament believe there 
‘should have been a greater in- 
crease in the volume of money- 
to-lend, and that their wishes 
should be implemented in 
greater degree by action on the 
part of Bank of Canada. 
Possibly a change in the rela- 


©. EVERETT SWAIN 


O. Everett Swain, whose appointment as 
Vice-President and Associate General | 
Manager of Kroft Foods Limited has been | 
announced by HM. J. Henderson, President | 
end Generel Manager. Mr. Swoin has 
eighteen years of experience in various 
positions of the company. Most recently | 
he was Associate General Manager of 
Kraft's Southern Division. 





iment and Bank of Canada will 
—— | goon be suggested, In 20 years 
‘Bank of Canada has already 
changed considerably from the 
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$12,500 POR SEAT 


MONTREAL (Staff) — A seat 
on the Canadian Stock Exchange | 
is being offered for sale at $12,- | and a director of E. M. Saunders 
500. Previous sale of a seat on Ltd., Toronto, specialists in gov- 
the exchange was at $14,000 in | e7™™ment securities. This article 
May this year jisa digest of a letter to his firm’s 
: ‘clients. 
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LAND OF POWER 
AND PROFITS 


ON PLANNED INDUSTRIAL _ 


ESTATES 
BRIT! 
nia 


ISH COLUMBL 


FOR INFORMATION WRITE: DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
TRADE AND COMMERCE, PARLIAMENT BUILDINGS, VICTORIA, 8.C., CANADA 
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STEEL 


Richard Thomas & 
Baldwins (Canada) Lid. 


50 WELLINGTON STREET EAST 


TORONTO, ONTARIO — EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light. sections 
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ap-| 
| pointed, with broad terms of' 


' subservience to 


there has been much talk about! 
Some members| 


tionship between the govern-| 


ee conditions 
Mr. Cameron is vice-president | 





tural 


privately owned 
pendent, institution 
after the MacMillan Report. 

In the same period we have 
seen other countries’ central 
banks transformed into engines 
of inflation, by their increased 
the dictates of 
governments motivated by ide- 
ology or political expediency. 


qGuasi-inde- 


It may be that the structure: 


of Bank of Canada. inherited 
from the privately owned bank, 
could be improved. for it in- 
cludes a board of directors with 
considerable nominal power, but 
which meets infrequently. 

Possibly a more active direc- 
torate, sharing the Governor's 
responsibility for policy may be 
desirable. 

There may be room for great- 
er “grass roots” contact between 
Bank of Canada and regional 
-—~- perhaps at the 
branch bank level — paralleling 
the directorate 
the twelve Federal Reserve 
Banks in the United States. 

Sufficient Power 


Existing legislation gives the. 


| government - of - the - day suf-| Banking and Commerce Com- | 


ficient power over the Bank’s 


general policy. 
| Any extension of government | 


control carries the danger of 
political meddling on a day-to- 
day or detailed basis. Struc- 
changes, if necessary, 


| should be the result of delibera- 





to impose on the banking sys- 











' 


tion by a body with some knowl- 
edge of central banking. 

The events of the past three 
years have demonstrated that} 
the powers to vary chartered | 
bank reserve ratios, 
on Bank of Canada in 1954 re-| 
vision, were not adequate to) 


tal 1 | deal with the problems which | 
747? | subsequently arose 


It has been deemed necessary 


moral 
reserves 


tem (by 


ondary of Treasury | 


Bills, bans on term loans, etc. 


Possibly these powers should be | 
formalized by legislation, 


body. 


loans increase from $4.5 billion 
in October 1955, to $5.3 billion 
in October 1956. 
in October 1957, there have been 
many complaints about the allo- | 


cation of bank credit as between | 
of borrowers) 


different classes 
and geographical regions, 


Some feel that large borrow- | 
ers — even new ones—have en- | 
joyed greater access to credit 
than smaller businesses — even | 


long established ones, 

Some feel the larger busines- 
ses, with access to capital mar- 
kets, could and should stand re- 
ductions in bank accommoda- 
tion better than smaller or 


regional industries less able to’ 
to the’ 


sell stocks and bonds 


found in each of | 


conferred | 


|Such a Commission should pro- | 


tion. 
suasion) sec- | 


| predicted for the next quarter 
if) 
found necessary by a qualified | 
_to restrain inflation again, 


| While two years of monetary | 
|restraint have seen total bank 


to $5.5 billion | 
| matters, become political foot- 


- 
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_. More and More Advertisers 
Need Roy al Commission realize the necessity of 


| More Than Ever Now 





i public. The impact of monetary | 
conceived | 


policy merits investigation. 

It has been suggested that in- 
stallment finance companies are, 
in fact, performing a banking 
function, and should therefore 
be subject to central bank con- | 
trol. To date such contro] can 
be exercised only through the 
limitation of their lines of credit 
at the banks, or by moral sua- 
sion, to which those companies 
with foreign connections are 
somewhat immune. 

The re-examination of 
Bank of Canada, its powers, 


the 
its 


‘relationship with government, | 


with banks and other financial | 
institutions, provide reason 
enough for a Royal Commission. 
The internal operation of the 
banking system, its allocation of 
credit, and the operations of) 
other financial concerns suggest | 
an even wider scope for enquiry | 
by such a body. 

We think it extremely ill- 
advised and dangerous that any 
changes in the Bank of Canada. 
Act, or the Bank Act, should be 
the result of Parliamentary 


in 1956 


mittee discussion on the eve of | 
an election. Such an atmosphere | 
is not conducive to the mature | 
deliberation and dedication to! 
sound principles which should | 
precede any fundamental change | 
in our system. 


Sound Basis 


Such a Royal Commission) 
should include in its member- 
ship a leading academic econ- 
omist, plus British and U. S. 
commercial and central bankers 
of repute. It should exclude | 
anyone too closely connected | 
with Canadian finance, or with, 
a history of political activity. 





Here's Why: 


1. Average Metropolitan 
families are among the 
est in Canada. 


vide a sound basis for legisla- | 


If Canada is to experience 
even a large part of the growth | 


century, such an enquiry is| 
overdue already, for the next 
surge of growth, and the need ing job in Metropolitan 
is 
bound to reveal other weaknes- 
ses in the financial structure. 

If we are stupid enough to let 
central banking, commercial 


banking, and other financial 


population. 


balls we will seriously hinder 
our development, or risk the 
riotous inflations common to 
other nations where _ rapid 
growth has been accompanied 
by unsound finance. | 

As a case in point, a Nov, 11 | 
front page Toronto newspaper | 
story claims that the govern- 
ment advocates a reduction’ in | 
chartered bank reserve ratios 
from 8% to 5%, freeing over 
$300 million, now held as re- 





| U.S. Representatives: Shannon and 


to the deposits of the banks (at 
5% reserve) and a like amount 








to their loans and investments 
jon the other side of the balance 
sheet. 


We don’t know how sound a 


serve. 
Under our fractional reserve 
banking system, this $300-odd | 





Here’s The Background 
Of the Coyne-Fleming Meet 


OTTAWA (Staff) — James 
Coyne, the governor of the Bank 
of Canada, was in excellent 


Spirits this week both before 
_and after his meeting with Fin- 
/ance Minister Fleming. 


This was the meeting at 
which, according to some news- 


| paper reports, Mr. Fleming and 


' 
Mr. 





Coyne were to have the 
decisive row which has been 
vigorously promoted in sections 
of the press ever since June 10. 

When the story got started 
again this week, the finance 
minister’s office was flooded 
with press inquiries and re- 
quests poured in for photog- 
raphers‘to be present at the 


Meeting. 


’ 


| 


Here are the facts: 


|@ Principal participants at the 





|meeting were Mr. Fleming, his 


deputy minister, Kenneth Tay- 
lor, and Mr. Coyne. 
@® The meeting had been ar- 
ranged by Mr. Taylor. 
@ Its main purpose was to get 
the minister’s views on the re- 
funding operation of December 
15 when $250 million 2%% 
loan falls due. 
@ It had been about two weeks 
since the last meeting between 
the finance minister, his deputy 
and the bank governor. 

This is about the usual inter- 
val. For years past the minister 
and the governor have met at 


week's meeting, no doubt it also. 


covered a general review of the 


the money supply and the ex- 
change rate. 


No doubt, as usual, Mr. Coyne 


cee? eee ~> Yr - > 


banking system would be with 
|only 5% reserves, 
important to note that a $6 bil- 
‘lion addition to money supply 
(now $5 billion — ex savings 
deposits — or $11.3 billion —in- 
cluding savings) implies a really 
brought him up to date on both| inflationary situation. 
subjects and explained the} Surely responsible govern- 
bank’s latest views. ‘ment ministers know _ this 
They will undoubtedly be/| danger. Whether this newspaper 
having another meeting within | story — officially without con- 
a week or two. firmation — is a trial balloon of 
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National Advertising 


lineage UP 2 2 ¥ % 


It is impossible to do a good sell- 


without considering the French 
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| million could add over $6 billion , “ 


but it is more | 
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Ottawa 


wealthi- are French. 


Le Droit is Ottawa's only French 


Daily. 
Ottawa 


Canada’s Most Quoted French Daily 
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43.2% of Metropolitan Ottawa 


In any combination of dailies 
used to sell Metropolitan Ottawa 
—Le Droit is essential. 
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Associates. 

a government 
claimed, 
tive piece of reporting, does not 
matter 

Whether it reflects ignorance, 
or disgraceful irresponsibility, is 
less important than its capacity 
to impair both domestic and 
foreign faith in our dollar. 

A Royal Commission would 
remove discussions of this sort} 
from the political arena. 

The integrity of the currency 
too important to be even the 
accidental casualty of pre-elec- 
tion discussion or 


source.” 


ic 
>. 


best repair 
pointing 


without 


the damage by 
such 
delay. 


ap- 


a Commission 
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HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 
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Copies Available 


We heave hed meny requests for fue 
ther copies of evr amusing — end 
informative booklet, “The Peid Piper", 


Copies ere now aeaveileble. Write 


call Vern Moore, 112 Yonge St., Te 
ronto, EMpire 3-9903. 


Metropolitan Ottawa 
is 43.2% French 





as 
or merely an imagina-| 


imaginative | 
reporting. The government could 


A new 
General Motors Acceptance 
Corp. of Canada 6 
tures was 


quickly oversub- 


scribed this week when offered | 


at par by a large syndicate 
'headed by Wood, Gundy & Co. 
and Harris & Partners Ltd. 


Debentures mature Nov. 
1977, and are non-redeemable 
for refunding purposes for 10 
years. Principal and interest is 
unconditionally guaranteed by 
the New York parent company 
which owns the entire capital 
stock. 
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Fast, streamlined daily 
service between Montreal- 
Vancouver and Toronto- 
Vancouver. 





The DOMINION 

Convenient daily schedule 
between Montreal-Vancou- 
ver and Toronto- Vancouver. 











issue of $15 million | 


¥4,% deben- | 


' million, 


GMAC Issue Yields 644% 


At Sept. 30, company was 
operating 28 branches through- 
out Canada, and had 265,000 re- 
tail accounts outstanding. 


Volume of receivables 
acquired in the first nine months 
of 1957 totaled more than $564 
compared with $659 
million in the full year 1956 

Automotive financing account- 
ed for 98.6% of wholesale bus!- 
ness and 91.6% of retail volume 
in January-September, 1957 

Net proceeds of the new iss 
will be used for general 
porate purposes. 
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see it the Conadian Quit SCENIC DOME way: 


Plan to see Canada this year via the scenic Banff-Lake 
Louise route—2,881 miles of ever-changing scenery—~ 
aboard The Canadian or The Dominion. Wide choice of 
accommodations — tourist of first class — coach seats 
reserved at no extra fare. There’s the Mural Lounge for 
refreshments . . . the Skyline Coffee Shop for budget meals 
... the DeLuxe Dining Room Cars for famous Canadian 
Pacific cuisine. You'll enjoy, too, sew riding comfort . . ; 
the ultimate in modern spring suspension to make day- 
time sightseeing, night-time sleeping a pleasure. 


SEE YOUR TRAVEL AGENT, 
or any Cenadian Pacific Office, 
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St. Christopher 
Medallion W atch 


It’s good luck to own this beautiful, unusual Movado 
watch. The St. Christopher medallion cover opens 
when you press a concealed spring, An easel con- 
verts it to a bedside watch. Lucky, beautiful and 
completely different. 


MOVADO 


in 14K gold 
—$30. 


Write for literature 


JACK W. LEES 
44 King St. W., Toronto 

















@ Space-saving is the keynote—requires 
less than half the space necessary with 
cabinet type filing! 


@ Readily adaptable to your needs—using 


special units supplied by Roneo or your 
own existing equipment. 





All titles era visibie—name 
hoiders magnify and swive! 
to permit top rows to sient 
downwards, bottom rows 
upwards. 





NOW is the time to 
modernize filing systems 
a ¥ the New Year! 


Enquiries Invited 
RONSO COMPANY OF CANADA, LIMITED 
Victoria - Vancouver. Winnipeg Colgery - Windsor 
Terente Ottewa Mentrea! - Quebec . Halifex 











All the advantages of the 
“Visibie 80°, but on 
shelves. 








Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
x 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 
GALT - ONTARIO 
MONTREAL + TORONTO + CALGARY + VANCOUVER 





Your Taxes 


By JOHN GC. McDONALD 





Poker Face Helps 
In Some Tax Claims 


Whenever: the department 
of national revenue discovers 
that a taxpayer’s apparent 
wealth exceeds the amount 
one would expect to find after 
studying his income tax re- 
turns, a so-called “net worth 
assessment” is usually issued 

The department ascertains 
the taxpayer's net worth at 
the beginning and the end of 
a given period of years 
After making an adjustment 
for income actually reported 
in the taxpayer's return and 
estimated living expenses, it 
determines what the taxpayer 
must have earned in order 
to obtain the demonstrated 
increase in net worth. 

This difference is subjected 
to tax in the net worth as- 
sessment. 

When faced with such an 
assessment taxpayers have 
in the past employed a variety 
of interesting defenses. 

For example, it has been 
asserted in several cases that 
the taxpayer held a secret 
hoard of cash at the beginning 
of the net worth period that 
came to light during the peri- 
od and therefore should not 
be assessed 1s income. 

Taxpayers have also claim- 
ed that all or a substantial 
part of their unexplained in- 
crease in net worth is at- 
tributable to gambling win- 
nings. 

The gambling defense was 
used by taxpayer No. 469 last 
week—and with success. 

The Income Tax Appeal 
Board found that the tax- 
payer had been conspicuous- 
ly successful at poker which 
he played as a hobby and in 
winning election bets. 

Mr. Fisher expressed the 
law concerning the taxability 
of gambling gains by saying 
that the question in these 
cases is whether or not the 
gambling or betting was en- 
gaged in by the taxpayer as 
a hobby or an amusement — 
in which case it is not tax- 
able: or whether the taxpayer 
so systematically organized 
his affairs that his gambling 
activities could be considered 
to have been carried on with 
a view to making money in 
an organized way—in which 
case it would be taxable. 

The department of national 
revenue not unnaturally re- 
gards with suspicion any 
claim that an unexplained 
increase in net worth is at- 
tributable to gambling activi- 
ties. 

In case No. 469, however, 
the taxpayer’s story was 


An exclusive *P column of 
comment on the trends in per- 


sonal and business taxation. 


amply supported by the testi- 
mony of several leading citi- 
zens of his community. 


Some Dividend Taxes 


May Be Unnecessary 

When ¥ a dividend not a 
dividend’ 

If a corporation distributes 
capital assets to its share- 
holders without redeeming or 
cancelling outstanding shares. 
the distribution is always a 
taxable dividend. 

This is the effect of the 
recent decision of the Income 
Tax Appeal Board in No. 463 
v. Minsster of National Rev- 
=nue. 

The Income Tax Act recog- 
nizes two general types of 
dividend — and taxes them 
differently. 

The first type is the “or- 


Mr. McDonald is assoc- 
ated with the legal firm 
McCarthy & McCarthy 
and is a lecturer in tax- 
ation at Osgoode Hall 
Law School, Toronto. 


dinary” dividend paid in cash 
or in kind without any change 
in the capital structure of 
the corporation. Case No. 463 
involved a dividend in kind 
that took the form of utility 
shares distributed to share- 
holders by a U.S. utility 
holding company. 

The courts have invari- 
ably held that such a divi- 
dend is taxable regardless of 
its source in the hands of the 
corporation. “A corporation 
not in liquidation can make 
no payment to its sharehold- 
ers by way of return of cap- 
ital except as a step in an 
authorized reduction of cap- 
ital. Any other payment made 
to its shareholders can only 
be made by way of dividing 
profits.” 

For example, a_ tax-free 
“capital gain” received by a 
company becomes an ordin- 
ary taxable dividend when 
its amount is distributed to 
the shareholders. 


U.S. Companies 
Could Help Here 

The second type of of divi- 
dend is an artificial creation 
of the Income Tax Act which 
says, in effect, that certain 
capital distributions shall be 
“deemed to be” dividends and 
taxable to the extent that the 
corporation had undistributed 
income on hand. 

This limitation of liability 
to the amount of the com- 





| Juvenile Training Schools 


Are ‘Desperately’ Overcrowded 


To what extent can Canada’s 
training schools help the 2,000 
boys and 1,000 girls between 12 








New Issue 


$3,000,000 


To be dated November 1, 1957 


of section 63 of the said Act. 


McDougall & Johnson for the Company. 


.\ 





These Debentures having: been sold, this advertisement appears as a matter wf record only. 


Zeller’s Limited 


(Incorporated under the laws of Canada) 


6% Sinking Fund Debentures, Series A 


To mature November 1, 1977 
In the opinion of counsel, these Debentures will be a legal investment for 


funds of insurance companies registered under the Canadian and British 
Insurance Companies Act, without recourse to the provision of sub-section (4) 


. A copy of the prospectus will be furnished upon request. 


We as principals offer these Debentures if, as and when issued and received by 
us and subject to the approval of all legal matters by Messrs. Elder, Laidley, 
Leslie, Bourgeois & Doheny for ourselves and Messrs. Magee, O'Donnell, Byers, 


Price: 100 and accrued interest 


It is expected that interim Debentures, exchangeable for definitive Debentures 
when available, will be ready for delivery on or about November 15, 1957. 


Greenshiclds' & Co Inc 
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and 18 who have been commit- 
ted to them? 


This was the major subject 
of discussion at a recent con- 
ference in Ottawa of 32 directors 
of training schools, meeting un- 
der the sponsorship of the Cana- 
dian Corrections Association of 
the Canadian Welfare Council. 


The schools operate under 
three types of handicaps, W. T. 
McGrath, executive secretary of 
the association, told FP: 


—Lack of public understand- 
ing of the job the schools are 
trying to do. “They’re not re- 
form schools; they offer highly 
specialized treatment programs 
based on the most advanced 
understanding of children. 


—“Desperate overcrowding— 
in many cases the child has to 
be sent home before he should 
be.” 

—*“Not all who come to the 
schools should come; many chil- 
dren could better be sent to 
orphanages or put on proba- 
tion.” 

Canada has some 30 training 
schools for juveniles, located in 
all provinces except Prince Ed- 
ward Island. To these are com- 
mitted juveniles convicted of 
crimes in juvenile courts. 

Offenses range from murder 
to relatively slight misdemean- 
ors. 

One of the most difficult prob- 
lems faced by the schools is 
assessing the degree of emotion- 
al re-adjustment the child has 
made. Rev. Andre Masse, direc- 
tor of Boscoville training 
schools, Montreal, suggested a 
measurement based on: 

—The degree of inner self 
control the boy or girl has de- 
veloped. 


lationships 
around him. 

—His ability te do sustained 
work. 


with the people 





—His sense of ethical values. 





pany s undistributed income 
on hand is important, and 
was unsuccessfully relied on 
by taxpayer No. 463 

The distributions to which 
the limitation applies includ« 
stock dividends, the proceeds 
of redemption or conversiur 
of common shares, and thé 
distribution of funds 
property upon the winding 
up, discontinvance or reor- 
ganization of the corpora- 
tion's business. 

It follows that the capital 
gains of a company may b« 
distributed tax-free to the 
shareholders after undistrib- 
uted income has been paid 
out, and taxed if the distri- 
bution takes the form of a 
stock dividend or forms part 
of a reorganization program 
Or conversion of 
shares. 

If Taxpayer No. 463 had 
received stock dividends from 
the U.S. holding company 
instead of ordinary dividends 
in kind, he would not have 
been assessed in view of a 
special statutory exception 
dealing with “deemed” divi- 
dends received from 
resident corporations. 

U.S. corporations, in par- 
ticular, could do their Cana- 
dian shareholders a valuable 
service if they would simply 


Common 


non- 


Mesa. section 81(7) of the In- 








—His ability to build good re- | 
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North Star Oil 


9 Months Net 
Rises Sharply 


North Star Oil Ltd., Winnipeg, 
reports sales for nine 
hs, 1957. up 15% above 

of 1956. Profits 


first 
same period [ 
were sharply higher at $1,549,- 
827 ($686,002 last year) 

Third quarter earni 


below expectat 


ngs were 
although 
zs refinery and 
marketing division showed Im- 

vement in operating profits. 

Reduction in earnings (before 
taxes) reflects the bringing into 
production of the Grande Prairie 


i > > 
INhve rest 


°? th 
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retiner’ costs 
*preciation. 

This refinery came into pro- 
iuction in May 1957 and showed 
first profit in September 
o meet competition company 
cut its fuel oil price resulting in 


an inventory write down in the 


. — , 
ana yl < | 


rr 
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ales re- 
this source 
f fuel oil is 
with 


hi 
IMpPectiLive 


come Tax Act in mind when 
fixing dividend policy. 
Canadian shareholders, in 
well advised to 
keep their U.S. management 
informed the some- 
times startling tax treatment 
in Canada of dividends de- 
signed solely with regard to 
U.S. tax considerations. 


turn. are 


about 


November 16, 1957 
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GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


Boards: 


Nationa! 
& Commerce. 


Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Central 62321 














AFTER ALL, THE WHOLE 


POINT OF 


MOST 


AIR CONDITIONING 


'S COMFORT 


“Too hot” or “too cool” isn’t good enough 
any more. Your employees, tenants and 
customers expect more than just almost- 


comfortable conditions. 


And your invest- 


ment in air conditioning pays off about 
in proportion to what you give them. 


A Johnson Pneumatic Temperature 
Control System is the modern way to 
meet the exact comfort requirements of 
any building and thus realize the full 
benefits of your air conditioning. What’s 
more, pneumatically operated Johnson 
Systems greatly simplifiy air condition- 
ing operation and result in important, 
long range savings on heating and cool- 
ing costs. 





The “Automatic 
Brain” of Modern 
Air Conditioning, 

Heating and 
Ventilating 
Systems 
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Johnson Pneumatic Systems are backed 
by experience with the control systems 
of leading buildings of all types and sizes 
throughout the nation. Take advantage 
of this experience when you build or 
modernize. Ask your architect or consult- 
ing engineer how Johnson Control can 
help you make the most of your air con- 
ditioning. Or talk to a nearby Johnson 


engineer, 


Johnson Controls, Ltd., Toronto 16, 
Ontario. Direct Branch Offices in Prin- 
cipal Cities across Canada. 


JOHNSON ,. CONTROL 


PNEUMATIC 


SYSTEMS 


GROWING WITH CANADA SINCE 1912 
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Life Insuranee Growth be: 





Bigger Investment in Stocks? 


By W. M. ANDERSON 


Variable annuities and var- 
liable permanent insurances con- 
stitute a system whereby 
savings principal and the inter- 
est credited to it are not 
guaranteed at all but are related 
directly to the investment re- 
sults achieved. 


(Premium payments into 
variable annuities would be in- 
vested, whole or in part, in com- 
mon stocks, Payments to retired 
annuitants would fluctuate with 
the earnings on holdings — 
presumably in line with the cost 
of living.) 

My own view is that a full 


abandonment of guaranteed 
dollar returns is not desirable) 


but that a moderate relaxation 
may prove to be in the best in- 
terests of the life insurance 
business and its policyholders 
and also of the economy at large. 

The reasons behind this belief 
lie in the direction of facili- 
tating a greater proportion of| 


equity investment by the life: 


insurance business. Among the 
principal reasons: 


® No matter how firmly we. 
adhere to a stable currency,| 
there is always some risk of) 


temporary or permanent up-| 


ward movement in price levels | 
and equity investment offers 


an instrument (although ad-' 


mittedly an imperfect one) 
of hedging against this risk. 


_ © Even under conditions of 


price stability we may count! 
upon rising real standards of | 
living in the future and our'| 
policyowners’ savings goals 
desirabl-- should reflect the) 
higher real costs of these) 


® Life insurance companies may have to in- 
vest more heavily in equities. 


® Contracts offering a return that varies with 
stock market trends may be necessary, both 
for annuities and life policies. 


* So says W. M. Anderson, president, North 
American Life Assurance Co., in an address 
prepared for this week's annual meeting of the 
Life Insurance Agency Management Associa- 


tion in Chicago. 


There is increasingly wide acceptance of 
the need for very substantial amounts of life 
insurance, he says. In meeting future chal- 
lenges, the agency system may also have to 
undergo considercble change. Here is a digest: 


system formed the instrument) 


whereby life insurance engaged 
in extensive expansion, covering 
more and more people who re- 
quired life insurance protection. 

Later on the market, as meas- 
ured by numbers of people re- 
quiring protection, tended to 
approach saturation and the 
agency system turned its atten- 
tion to providing for a greater 
proportion of each individual's 
insurance needs. 

In each of these phases the 
agency system, in spite of its 
intrinsically high costs of indi- 
vidual selling, was thoroughly 
justifiable because it was en- 
gaged in a process which requir- 
ed individual selling for its 
success. 

However, with increasingly 
wide acceptance of the need for 
very substantial amounts of life 


insurance, the agency system) 


higher living standards. ‘must undergo’ considerable 


Equity investment is perhaps | 
the best vehicle for achieving | 


this objective. 


® The life insurance business 


is engaged in very long term| 


} 
/ 


contracts which require an in- 
vestment policy at least equal- 
ly long term. 


changes if it is to meet its 
challenges in the future. 

In the first place it must be 
borne in mind that private life 
insurance must always be oper- 
ated on the principle that each 
contract is designed to be self- 
supporting. 

This means that lower income 


society requires a considerable 
degree of redistribution of in- 
come for its well-being 

I believe that social security 
will go on expanding and if, 
from time to time, it threatens 
to invade those areas within the 
competence of private systems, 
I can only blame the failure of 
private action in moving ag- 
gressively into uncovered mar- 
kets. 

But any social security meas- 
ure which imitates the methods 
of private insurance, as far as 
the individual is concerned, 
must be viewed with suspicion 
since it contains within its 
rules the tendency to go be- 
yond the role of justifiable 
public action 

The high merchandising costs 
of individual sales are only 
economically defensible to the 
extent that individual counsel- 
ing and selling are required. 

Furthermore, even in the 
group life insurance field with 
its necessary emphasis on ex- 
perience rating, the agency costs 
involved must be directly com- 
patible with the services render- 
ed. 

There are some who argue 
that the expansion of the mass 


ages provide for more and more 
market which does not require 
individual treatment, ordinary 
will concentrate on 

situations which 

do not fit the common mold and 
the life underwriter will be 
called upon to exercise his 
counseling skills in providing 
coverages beyond the commonly 
accepted patterns of the mass 


coverage: 
Powerful Ally 


Fortunately this challenge of 
the future ordinary market has 


a new and powerful ally which’! 


has already arrived on the 
scene. I refer to the electronic 
machines which are already in- 
stalled in some companies and 
in process of development by 
others 

So far these machines have 
been confined largely to data- 
processing of our traditional 
products with demonstrable 
savings in costs but with little 
impact upon the operations of 
the agency system. However, in 
the future we may expect much 
more from the point of view of 
agency operations 

There are circumstances 
where multiple line brokerage, 
full-time multiple line repre- 
sentation, generalized life brok- 
erage and specialized licensed 
consulting work can result in 
effective representation of the 
insurer on a reasonable cost 
Dasis. 


At the same time it is my 


opinion that the well qualified | 


life underwriter of the future 
will find it to his own advan- 
tage to confine himself to life 
insurance and its allied cover- 
ages for savings and sickness 


and accident. and will also find | 


it advantageous to give full-time 
service to a single good company 
equipped to provide service in 
these closely related fields. 
He will avoid the non-life 
business because his talents and 
qualifications make it unprofit- 
able to divert his own time and 








MOVE WITH 
ALLIED! 


There are Canadian families on the move 
right now. Chances are most have 


chosen Allied Van Lines to move their 


belongings—two out of three do. 


You can relax. . « + 
when you choose Allied. Everything 
you possess and value is 


handled with skill — arrives safely, 


You can depend on Allied 
for modern service—the finest 


in long distance moving. 





_ The supply of other types of| ¢amilies in the community are| coverages is limiting the poten-| attention to non-life coverages. 
investment in the long term) wnable to bear the intrinsic cost| tial scope of the individual} He will adhere to a single 
area is relatively narrow but) of adequate coverage, let alone | market. company because his services 
equities provide ample OPPor | the agency costs of individual I do not share this view be-,| will transcend in importance the 
tunity for long term investment. merchandising. cause of my conviction that the! minor differences of competition 
Accordingly, publicly provid-| potential total market is so and because the flexible custom- 
now hold consid ly more ed social security has come into|.broad as to require the intensive, built coverages of the future 
than half of the outstanding being, predicated upon the/development of all forms of will require an intimate con- | 
long term corporate debt on fundamental premise that the coverage. tinuing relationship between 
this continent. Thus life in-|™odern urbanized industrial Gradually as the mass cover- him and his company. 

surance in its role of mobiliza- "@ nl adele bi via tatids 
tion of long term savings has 
become a prime financier of 
private enterprise. 

However, continuing success 
and expansion in this capacity 
demands that life insurance 
occupy a much more important 
position in equity financing as | 
well. | 


ALLIED VAN LINES LTD. 


agents in all principal cities 
see your telephone directory 

















Main Problems 
Even if the desirability and 
necessity of larger equity in- 
vestment is admitted, there still 
remain several problems to be 
dealt with to make it practical. EXPERIENCE, A 
One problem relates to the MULTI-MILLION- 
we of asset valuation of DOLLAR 
equities as compared with the 
rigidities of the liability side of wopceeigih 
the annual statement. A ANS 
In addition, the responsibility A TEAM OF 
of the right to vote which at- COMPETENT 
taches to equity investment PROCESS 
poses serious problems for the ENGINEERS 
position of life insurance as a AND 
TECHNICIANS 


SERVING INDUSTRY 
THROUGH 40 YEARS’ 


line 


= Se = 
y 
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financial intermediary in the 
community. 

However, I am confident that. 
these problems must and can be | 
solved and that in the future we | 
shall see the life insurance 
business occupying a much more 
important role as an equity in-| 
vestor on behalf of its policy- 
holders in a way which will be 
to their advantage and which 
will permit of much greater ex- 
pansion of life insurance as a 
means of long term savings for 
retirement. 

In its earlier days the agency 


o 
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Production of “Big-Inch” Pipe, strated here has twin heads fixed 
used to carry oil and gas over’ to the end of a long boom which 
thousands of miles at high pres- as it retracts through the pipe 
sures, demands a maximum of _ rapidly completes the inside weld. 
welding efficiency. The outside weld is made in a like 

manner, this time the twin heads 

At Welland, Ontario, in one of remaining stationary while the 
this continent's finest pipe-making pipe moves under them .. . an 
plants, Welland Tubes Limited is oytstanding example of Linde’s 
presently working around the clock ‘{Jx;onmettr’’ method at work on 
to produce 30” pipe for Trans- = 4 specific application. 

Canada Pipelines. To meet the 
ssacting welding requirements of 21 service: the finest in products 
Electric Welding Machines were ang processes combined with inten- 
selected. Their high speed —55” to sive research and the most advanced 
70” per minute—plus the strong, “"8'meeTing methqds. Upon request 
precision welds obtained, make owing eh oemmes Boa ca 
them ideal for this application. 2 thins vechasts dad . 

Entirely automatic, the “Lixpe” your operation. 

““UNIONMELT’’ equipment illu- == “Lanna” end “Umsonmemnr” ere registered trade marke, 





Weston Forecasts 
Continued Growth 


_ A continued increase in sales 
and profits of George Weston Ltd., 
Toronto, is predicted by G. C. 
Metcalf, president and managing 
director, in a report to sharehold- 
ers on third quarter earnings. 

“Your management is very en- 
thusiastic about the prospects for 
a continuation of the upward, 
trend in sales and profits. We are 
fully confident that the company 
will successfully attain all its’ 
planned objectives,” he said. 

This year’s total earnings, cal- 





Linde offers a unique concept of 


LINDE AIR PRODUCTS COMPANY 


DIVISION OF CANADA LIMITED 


40 §T. CLAIR AVENUE EAST, TORONTO 7, CANADA. 
MONTREAL, WINNIPEG, EDMONTON, VANCOUVER, 


* Pronounced * LIN-DEE” 


INDUSTHAL AND RARE GASES © MEDICAL OXYGIN © OIY.ACETYLENE WRDING & CUTTING APPARATUS © ONY ACETYUNE 
METAL-TREATING APPARATUS @° BLECTIC WELDING PROOUCTS & PROCESSES © FLAME MATING © SYNTHETIC GEMS 
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dividends received amounted to 
$1.57 in 1956. 











144 inches for any 
sterage need. Each 

shelf suppor te up to 5) 

ibe. No rust! No warp’ 
Ne condensation Com- 
plete information on request! 


Hill-Clark-Francis 


Limit.é€o 


Sales Offices: $7 Eglinton Ave. E., Toronto 
Home Office and Factory: New Liskeard, Ontaric 


Write eo wire for mame of mearest Lamdia representatior 





‘SHOW IN THE WEST 
AND VOU SELL IN THE WesT! Ss 


LEARN HOW! 


NOV. 15 TO NOV. 29 

40h £:\ eee £0) -2.4 
HOTEL 
201-26), Bae 


T@ sell in the West, yuu ve got to show in the 
West. And the Pacific National Exhibition - West- 
ern Canada’s greatest fair — is the place to do it! 
Every year this bustling Show Window on the 


Tax Conference 





Canadians are slow in taking 
advantage of the tax benefits of 
the new registered retirement 

savings plans. 

| The plans, made possible by 
Income Tax Act changes earlier 
this vear, are likely to become 
popular as people begin to ap- 
preciate the gavings now avail- 
able. But so far, the expected 
rush by such self-employed per- 
as Jawyers, accountants, 
doctors just isn't taking 


s0ns 
and 
place. 

This is one of the main con- 
clusions of a Canadian Tax 
Foundation panel examining the 
question: ““What’s to do about 
self-employed pension plans?” 

Panel members were: John 5S. 
Forsyth, manager for Canada, 
The Wyatt Co.; Fraser Coate, 
manager, pension department, 
Montreal Trust Co.; H. R. Law- 
son, president, National Life 
Assurance Co, Chairman: 
Campbell W. Leach, McDonald, 
Currie & Co. 
| Changes in the Income Tax 
|Act last spring allow everyone 
to contribute to a registered re- 
tirement savings plan (up to 
certain limits) and exclude such 
contributions from taxable in- 
come. (FP, May 11, Mar. 23, 
Jan. 12.) 

Primarily, it’s designed to 
benefit self-employed individ- 
uals and persons who do not be- 
long to a company pension plan, 
'or who belong to an inadequate 
one, 

“Just as the company pension 
plan is the basis of an employ- 
'ee’s savings scheme, so the new 
deferred plan will become the 
|'widely accepted basis for sav- 
ings plans set up by the man 
who isn’t an employee,’ John 
S. Forsyth predicted. 

Tax deferment can be claim- 
ed on contributions up to 10° 
of earned income, not exceeding 
$2,500; if the taxpayer does not 
already belong to a registered 








“and the contributor 
have this tax saving left over 
to invest in other programs.” 

At present, contributions 
registered retirement savings 
plans are “locked-up.” The 
plans cannot be used as col- 
lateral for a loan, they cannot 
be assigned. 

“I think we can look for some 
lessening of legislative restric- 
tion such as the requirement 


would 


to 


to begin receiving retirement 
payments, the proceeds of his 
invested contributions are used 
to purchase an annuity.) 

Trust company plans, by em- 
phasizing investment of all or 
a good portion of contributions 
in common stocks, seek to main- 
tain the purchasing power of 
the contributor’s dollar 

Trust companies sa‘ 
do not compete with 


that thev 
life insur- 


This year's change in government at 
Ottawa has focused special attention on 


Canadian tax laws and administration. 


This 


- week, hundreds of lawyers, chartered ac- 
countants and other businessmen from all 
parts of Canada discussed taxes, tariffs and 
duties at the eleventh annual tax conference 
of the Canadian Tax Foundation in Toronto. 


Beginning on 


this 


page, FP presents 


digests of some views presented by par- 


ticipants. 


that these plans be tightly lock- 
ed in,’ predicted Mr. Forsyth 
Right now the tax penalty for 
“de-registering” a plan amounts 
to a minimum of 25% of the 
accumulated contributidns. 

Discussing the market for re- 
tirement plans, Fraser Coate 
stated: 

“It’s estimated that contribu- 
tions to registered retirement 
plans could mean a yearly tax 
loss of about $40 million to the 
Federal Government. This could 
be interpreted to mean there is 
a market for about $130 mil- 
lion.” 

The legislation requires that 
the contributions be _ used,| 
eventually, to buy an annuity 
providing equal annual install- 
ments to the participant or, if he 


ance. Most stress that given an 
adequate life insurance program 
and savings for emergencies, in- 
vestment in a locked-up, 
company 

good idea. 


retirement plan is a 


Holders of life insurance poli- | 


cies with a savings element in| 
| ings 


them can have the savings ele- 


ment regarded as a registered | 


H. R. | supplant life ins 


retirement savings plan, 
Lawson, National Life Assur- 
ance Co. pointed out. 


Life companies are also bring- 
ing out some new policies 
and putting “endorsements” on 
standard ones now being sold. 

The endorsement states that 
the policy cannot be surrender- 
ed or assigned and proceeds 
must be used to provide a re- 


' claim 


trust | 


Are You Missing a Bet: 2 


and convert the policy into a 
registered retirement plan with 
tax deferred on contributions— 
or leave it as is, with cash and 
loan value and pass up the tax 
advantages. 

So far, more interest has been 
shown by buyers of new policies 
than by existing policyholders, 
Mr. Lawson remarked. 


New Policy 
Some lfe companies have 
brought new retirement 
policy which allows the holder 
to make regular premium pay- 
ments and permits him once a 
year to make additional pay- 
ments in a lump sum. 

This permits him to bring Mis 
contributions closer to 10% of 
income in any one year and 
the full tax advantages 


OuUL a 


offered 

Mr. Lawson stressed the value 
of fixed dollar contracts offered 
by life insurance companies. 

Investment exclusively § in 
equities will not likely show re- 
sults conforming closely to 
changes in the cost of living, he 
said. 

A downslide stock prices 
similar to today’s could happen 
with unfortunate 
was the time when the retiring 
individual had to transfer his 
retirement fund from equities to 
an annuity, it was pointed out 

Consensus of the panel was 
that registered retirement sav- 
plans with their tax de- 
ferment advant should not 


it} 


ave 
ance. 

Best results coul tld probably be 
obtained if contributions were 
invested in a balanced 
perhaps half stocks and half 
fixed dollar securities. 
Multiplicity of plans available | 
a good thing, it was gen- 
erally agreed. It enables the 
individual investor interested in 
registered retirement plans to) 
find the one that best suits his 
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results if that 


fund, | 


1957 
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Pension Savings Plan 
for Individuals 


Thousands of Canadians—businese—professional 

working men and women, are enquiring about 
this new government regulation, which will 
permit everyone who is employed to create «a 
pension plan to which their contributions are 
free from income tax. 


Under Crown Trust's two flexible Trustee 
Pension Savings Plans for Individuals, you may 
make monthly or other periodical payments as 
you decide. These contributions together with the 
accumulation of income earned by the fund, will 
enable you on retirement to purchase an annuity 
best suited to your personal requirements. 

The BALANCED FUND PLAN emphasizes 
safety and assured Income. The EQUITY FUND 
PLAN ws aimed at a profitable participation in 
the future growth of Canada. 
all important factor is—vyour annual 
payments are deductible from income for tax 
purposes up to $2,500. or 10% of earned income 
whichever is the lesser. 


lhe 


If you are already a participant in a registered 
company pension plan, you may possibly mcrease 
your retirement income under certain conditions. 

For full information cut out and mail the 
coupon below requesting our new booklet “Pension 
Savings Plan for Individuals.” 


Crown Trust 


Please send me vour hook let 


Pension Savings Plan for Individuals” 


PROVINCE 











registration of the various plans, now being registered with the 
would be held up until regula-| federal government and it ap- 


lirement annuity. 


Policyholders can decide 
whether to > sign the endorsement 


sper. hosts close to a million potential consumers 

buyers who see your products displayed 
+i their brightest and best in the P.N.E.’s modern 
facilities! 

And this year, you get an extra bonus... the 
1958 B.C. Centennial Celebrations mean a bigger, 
better-than-ever audience for your sales story! 

Get full details on this chance of the century 
to show and sell in the West. Our delegation will 
be on hand in'the Royal York Hotel, Toronto, 
from November 15th to November 29th. 


| dies, to his spouse, The annuity | 
‘can be bought at any age, be- 
' fore his 71st birthday. 

There is‘no restriction on how 
yearly contributions to a regis- 
tered retirement plan may be 


needs. 
After 
passed, 


'tions detailing the rules for ap-| pears that no general regula- 
was| proval could be passed. tions will be forthcoming or 
that However, individual Plans | are | necessary. 


pension plan. If already in a/| 
plan, taxpayer can claim tax de- | 
ferment. on the difference | 
between what is already con- 
tributed: and $1,500, or 10% of 
earned income, whichever is the | | | 
lesser. . invested up to the time an an- 
Trust companies, life insur- | Buity is purchased. a 
ance companies and some mutu- | Great advantage of a trust 
al funds are now offering plans | “O™P@"Y plan is the flexibility 
or policies which take advantage | of investment permitted partici- 
of the tax changes. A wide’ pants, said Mr. Coate. . : 
| variety of plans are available. Most companies offer fixed pial 
| ; , come plans where contributions 
| Good Deal are invested in bonds, deben- 
| It’s a good deal from the cash |tures, mortgages or other fixed 


point of view, Mr. Forsyth | income securities where the em- 
z= il ;) 
Western Europes! 


| pointed out. A man earning) phasis is on safety. They also 

| $15,000 a year could contribute | offer equity plans where con- 
$1,500 to a registered plan of/ tributions are invested in com- ( S Cr 

Witeca 

Kur OpCat) fracitionsts 


one sort or another and his tax| mon stocks and the emphasis is 
20 countries — 335 million people 


the 
it 


legislation 
was thought 
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Ask for MR. D. A. TOWN, 
P.N.E. SUPERVISOR OF COMMERCIAL EXHIBITS 


is 
see our new fact-filled documentary film — 


“Pacific Showcase”! 


PACIFIC NATIONAL EXHIBITION 


VANCOUVER, 6.C. AUG. 18 TO SEPT. 1, 1958 








saving would be $545; on $10,-|on capital gain rather than 
000 income a $1,000 contribution | yield. | 
would save $240. Usually participants can in 

“This is a good dividend on @ | yest in both plans and switch 
first deposit,” said Mr, Forsyth,| from plan to plan as they feel 


the need for greater or less 
LU 





“Serving Canada's Fastest-Growing Market!” . 
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security, greater or less element 
of gain. 
(When the contributor wishes 


Tax Laws Curb 
Forest Growth 


Under present law, a logging 
company or woodlot owner is 
discouraged from reforesting 
bare land, Gordon Godwin of 
Ontario Paper Cm said in a 
panel on forestry tenures and 
taxes at the Canadian Tax 
Foundation conference. 

He urged amendment of the 
federal income tax laws, to en- 
courage conservation and ex- 
pansion of Canada’s forest re- 
sources. 

Silviculture expenses incurred 
on old cutover land are capital 
costs that cannot be recovered 
for.income tax purposes until 
the new forest reaches maturity 
and ig harvested. Time required 
for new growth to reach ma- 
turity is often as long as 70 
years. 

Existing timber depletion 
allowances are inadequate if 
their purpose is to permit for- 
esters tv recover the cost of 
maintaining tree plantations for 
the use of future generations, 
said Mr. Godwin. 

Another panel member, Pro- 
fessor D. V. Love, of the Uni- 
versity of Toronto, said that the 
maintenance of Canada’s timber | 
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This book tells you where the money is in these 
rich markets. If you sell, advertise or are 
considering plant investment in any country 
of Western Europe, you wil) want this book. 


CAMEO 
‘FILTERED MENTHOL 





This is a big book (27 chapters—over 
300 pages) full of facts about the 
world’s second wealthiest market area. 
It gives you an accurate, up-to-date 
marketing picture for 20 Western 
European countries, the Saarland 
and West Berlin. 


And high European government 
agencies co-operated generously with 
the top-flight economists and specialists 
in international trade who put this book 
together. 


ORGANIZED FOR EASY USE 


The Western European. Markets is or- 
ganized in three parts; each part does 
you a particular service. 


The Western European Markets 
is one in a series of books by 
J. Walter Thompson Company. 
It will be followed next Spring 
by a similar publication, THE 
CANADIAN MARKETS. 


Published by McGraw-Hill, 
THE WESTERN EUROPEAN 
MARKETS contains 20 market- 
ing maps designed for this, book 
by the American Map Co., Inc. 
The maps alone are worth the 
price of the book. 


It's the light filtered menthol flavour that 
makes Cameo refreshingly different. Made 
from the finest tobaccos, Cameo filter tip 
is the menthol cigarette that you'll enjoy 


smoking. It's so delightfully refreshing. 


In it are a wealth of facts essential 
to effective marketing in Western 


Europe. It tells you Part One—will give you an understanding 


of basic trends im Western Europe's economy 
This over-all background will help you add 
your own interpretations to the detailed 
information in Part Two. 


where the markets are 

what Europeans earn 
what they buy 

where they buy 

what Europeans produce 

how they produce it 


and hundreds of other facts 
on consumption and distri- 
bution. 


Part Two—gives you a detailed analysis of 
20 countries, West Berlin and the Saarland. 
It gives you the facts necessary for effective 
marketing— Population, Income. and so on. 


Part Three—aenswers important questions 
like: Can Western Europe be treated as a 
single large market for your product—or 
must you consider it as many separate mar- 
kets? This part provides you with a basis for 
your decision to enter or not enter these 
markets. 








NAAR HATE TEP 


ir 
thy 


Mi 


J. Walter Thompson Co. Ltd., 


1010 St. Catherine Street W., 
Montreal 2, Quebec. 

OR 600 University Avenue, 
Toronto, Ontario 





I you are now doing business in 
resources is essential for social | Western Europe—or, if you are con- 
as well as economic reasons. | sidering these markets for the future 
| —you will find THE WESTERN 


Please send me THE WESTERN 
EUROPEAN MARKETS for 10 days, 
on approval. If not satisfied, I will return 
the book, without obligation. Otherwise 
I will send $18 plus delivery cost. (Pub- 
lisher will pay delivery cost if remittance 
accompanies your order. Sama return 
privilege, of course.) 


EUROPEAN MARKETS indispensable 
to you. 


ACCURATE! UP-TO-DATE! 


The marketing information in THE 
WESTERN EUROPEAN MARKETS 
is the most accurate obtainable. And the 
most up-to-date. 


If you need this book at all it is 
indispensable. If you are now selling 
—or wish to sell—in Western Europe, 
you will want to own THE WESTERN 
EUROPEAN MARKETS. 


Order now. Already, much of the first 
edition has been reserved. We will be 
happy 6 send you a copy on approval. 
Examine it for 10 days. If it does not 
live up to your expectations, return it 
and you will owe nothing. If you wish 
to own it, remit $18 and delivery costs. 
Today—mail the coupon. 


Horsey Account 


Agency Named 


Bradier, Venning & Hilton Lid., 
Toronto advertising agency, has 
been appointed by Salada-Shir- | 
riff-Horsey, Ltd. to handle the ad- | 
vertising for the company’s Hor-. 
sey division. 

The account will include adver: | 
tising products made for the con- 
fectionary, ice cream and bakery | 
trades and also food service ad- 
| vertising for tea, shrimps and 
citrus products. 
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Name 
Address 
City 





J. Walter Thompson Company's 
own strategically-placed offices in 
London, Paris, Antwerp, Frank- 
furt, and Milan contributed a wealth 
of original ‘research. 
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Established in 1948 


DOMINION MANAGEMENT 
Associotes Limited 
PESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPA! 
1980 Sherbrecke Street West 


Tax 


Mentreat 25. Qve. 

















Combination 
$i | Unit 
Refrigerator — 5 cubic feet 


Stove — 3 Burner 


Sink — Stainless Steel 


A Real Space Saver. ideal For . 
Apartments and Motels 
A COMPLETE KITCHEN UNIT 
NATIONAL DESIGN AWARD WINNER IN 1955 


We manufacture one of the most versatile lines of refrigerators 
in Canada today. 

We have table top refrigerators only. available, which can be 
operated by Kerosene, Propane Gas or Electric Power 

Should you need a refrigerator that operates only on Kerosene, 
or Propane — we make it 

Should you need a refrigerator and stove combination that 
operates only on Propane—-we make it. 

Should you need a refrigerator, stove and oven unit complet 
with sinks that operate electrically—we make it. 
Please let us know what your requirements are 
can help you. 
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Problems for ae 


H. CARL COLEENBERG Q.C. 

Canada’s unparalleled econ- 
omic expansion in the relatively 
short post-war period has posed 


a serious problem for Canadian 


municipalities. The problem can 
be stated in simple terms: 

The concentration of popula- 
tion growth in urban units has 
called, and will continue to call, 
for vastly expanded municipal 
and school facilities and serv- 
ices; the financial resources of 
the municipalities insuffi- 
cient to meet the requirements. 

The further expansion which 
is forecast for Canada over the 
next 25 years makes it urgent 
that the problems of municipal 
finance and taxation ' receive 
serious study and consideration. 

In 1870 less than 20% of the 
Canadian population was urban: 
1951 the figure rose to more 
than 57°,; the forecast for 1980 
is as high as 75%. Notwith- 
standing the magnitude of the 
in urban population 
and in the responsibilities of 
municipal government, the mu- 
‘nicipal tax base has rémained 
'relatively unchanged through 
ithe years. 

The tax on real property con- 
tinues to be by 
source of municipal tax reve- 


are 


by 


| gamation 


alization. I 


far the major | 


nue. It produced 81% of total | 
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More flights this winter than ever before! 


mah aa, Fre: 
hg ge 


TEE si 


‘SS 
yeh Via he 
> 


biggies s9y 


a, ge . 


Chg ipa I Re, 





Fly South in the roomy comfort of a TCA Skyliner. Daily flights. 


Choose from 31 flights per week at peak of season. Enjoy. delicious 
complimentary meals, friendly TCA service at thrifty Tourist fares! 


Corivenient connections to Miami. “ 
can be arranged before you leave. 


Drive-yourself” car service in Florida 


*+Effective December 14th. Also on this date TCA's Family Fares apply, for the first time, 
on Toronto-Tampa service from 12.01 p.m, Monday to 12.01 p-m. Thursday. Father pays 
regular one way First Class fare, other members, including children up to 21 fly at half fare. 


FREQUENT FLIGHTS TO JAMAICA, 
THE CARIBBEAN, BERMUDA & NASSAU 


TCA services to the delectable islands of the South will be stepped up for the winter 
months. Frequent flights will include the first Super Constellation services (First Class 


and Tourist) to Bermuda, Barbados and Trinidad. 


See your Travel Agent or 


TRANS-CANADA &< 


AIR LINES 


PAY LATER 


tax revenues of urban munic- 
ipalities in 1956; it was also the 
principal source of municipal 
revenue at Confederation. 

Canadian manufacturing in- 
dustries are largely concentrat- 
ed in metropolitan areas. Their 
property is taxed by the mu- 
nicipality within the corporate 
limits which it is located. 
Hence, an industry located in a 
suburban ew or in 
adjoining rural municipality 
pays loca! taxes to that munic- 
ipality, although it may be 
drawing its entire worki ng aon 
from the central city and neigh- 
boring municipalities which 
provide housing and municipal 
services for its employees. 

In metropolitan areas, amal- 
or the establishment 
of goint metropolitan services 
financed by taxation over the 
whole area offer an approach 
towards a solution by rational- 
izing the urban area of govern- 
ment or some of its principal 
functions. I forecast that the 
actual and prospective growth 
of metropolitan areas will ac- 
celerate the process of ration- 
also suggest that 
consideration may have to be 
given to a more drastic change 
involving the removal of indus- 
tries from municipal taxation 
and placing them on a proévin- 
cial tax roll, the entire revenue 


of 


an 


‘from the tax to be distributed 


more than 


other 








by the provincial government 
among the municipalities on the 
basis of an acceptable formula. 

Provincial grants in aid of 
school construction vary from 
0% to 50°. Considering that 
education is a matter of far 
local concern and 
that some 25,000 new class- 
rooms, with related equipment 
and facilities, will be required 
for the increased school enrol- 
ment of the next six years 
alone, substantial re in aid 
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of sc! hool construction are wa! j 
ranted and essential. it 
Insofar as financing th 
newal and expansion of munic ble 
ipal plant and the 
share of school 
costs is concerned, municipali- serv 
ties should have access to cap- to 
ital funds below preva 
terest rates 
To this end the 
Ontario, Albert 
lla Nave set up 
municipaliti 
for capital improve: 
lower rates 
The extension 
will facilitate the finan 
quired to meet the 
rapid urbanization 
In the final analysis both cur- 
rent and capital expenditures of 
municipalities are determined 
by municipal revenues. In the 
absence of new productive 
appropriate to mul | 
ministration, the ablil 
ban municipal 
meet the impact of the 


erated rate of gr: To find out how DITTO will fit into your office procedures simply 
forecast for the next 25 vea 


yrange ?_ ea attach this ad to your letterhead and mail to DITTO of Canada, 
nto fos g gels . ete! cialen b Limited, Attn. Mr. Lievonen, or call the local DITTO office listed in 
‘ Ss i} } lai-MmMu- 
nicipal relations with the yellow pages of your phone book. 


balancing financial responsibil- 
DIT IO OF CANADA, LIMITED 


ity with financial capacity 
32 Mendota Road, Terente 14, Ontarie 


unrealistic 

"re-adjustments in provi 
iunicipa] relations wil] en 

municipalities finance 
municipal present and prospective re- 
uilrements for basic municipal 
ices the effect can only be 
strengthen local self-govern- 
lling in- ment : 


Members of The Toronto Stock Exchange 


to 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


construction 





provinces of 
a and Nova Sco- 
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enable 


Even in these days of Automation... 


IT’S THE COPIES THAT GET THINGS DONE! 


Amazing “electronic brains” store vast quantities of data and 
perform prodigious calculations at lightning speed. Yet the vital 
facts and figures which they produce are of no value until placed 
in the hands of the people who need and usé them. 


of ti 


need: 


This calls for fast, efficient duplicating equipment. Today as always, 


tax 
DITTO stands supreme in the systems and short-run duplicating 
field. Thus DITTO and electronic computers work hand in hand in 

government the constantly accelerated approach to the automatic office 


wth which 


. . 
rOvVITK 


a VieW to 


This will involve the assump- 
tion by the provinces of sub- 
stantially the larger share of 
financial responsibility for 
services as schools and ars 
and the payment of 
grants in aid 
which are of 
concern. 

Local administ: 
of schools and of other service 
where such administration 
desirable will continue, togethe 
with a certain f 


such 


substant 





of other services 


more than loca! 


ation 


degree of local 
financial responsibility. 

It has been suggested 
municipal autonomy 
thereby be Seeegeres. 


that 
would 


his 


~ a in 1 Health Plan Costs 


Will Par Living Standard 


By MALCOLM G. TAYLOR 


Associate Professor of Political 
Economy, University of Toronto 


The National Hospital Insur- 


ance Act was passed at the last | 


session of Parliament, Six prov- 
inces have indicated their 
ceptance of the Federal offer, 


including four that already have | 


plans in operation, and the pro- 
gram should go into effect on 
Jan. 1, 


announced. 


If and when a national hospital 
or a national medical program 
is introduced, our expenditures 
on the services it includes 
as benefits will rise initially at | 
a rate that is likely to be higher 


than the rate of increase in the | 


Gross National Product. 

That would mean that for a 
time the hospital or 
industry would gro 
rapid rate than certain other | 
industries, but there is nothing | 
new or catastrophic about this. 

The increase 
penditures would be met from 
increased productivity, and 
need not represent any reduc- 
tion in existing standards. In 
words, rising standards 


and, I suspect, 


ac- 


1959, Last week the de- | 
tails of the Ontario plan were | 


medical | 
y at a more) 


in health ex- | 





of health services will be part | 
and parcel of a rising standard 
of living. 

It would be much easier 


DITTO 


be “an insurable risk.’ 

If voluntary action meets the 
challenge, there will be no need 
little demand for 
public action. 


SIMPLIFIED AIR CONDITIONING 


in existing or new multi-room buildings 
with CIMCO-YORK perimeter units for heating and/or cooling 


| 


for | 


everyone to meet the rising ex- | 


penditures, 
demonstrated by private insur- 
ance now, they would be more 
evenly divided among almost 
everyone. Almost all would pay 
small amounts, rather than a 
few paying large arnounts. 
Even though we do no 

launch such progra:ns, I do aa 


for as so clearly | 





think that the theory of the 
collision course between wealth | 


and welfare expenditures can) 


be supported, and for two rea- 
sons. 

First, the predictions of health 
expenditures on which much of | 
the theory rests are statistical | 
projections unrelated to the re- 


ality of the actual health serv- | 


' 


| 


; 
| 


ices we would in fact provide. 


Second, 


the division of the) 


economy into only two compart- | 


ments, “welfare expenditures | 
and wealth-producing expendi- | 


tures, ignores that a very sub- | 
stantial proportion of expendi- | 


tures are for non-essential items 
that fall in neither category, 
and which are far less essential 
to our individual happiness and 
well-being. 

The present hospital and di- 
agnostic services program may 
be the only part of the health 


care economy to be channeled | 
through government. 


I foresee 
a rapid expansion of voluntary 


prepayment and commercial] in-| 
surance on a bolder scale—new | 


policies that meet the needs of | 


‘individuals and the self - em | 


ployed, the aged, the retired, 


and even those who may not’ 








Cimco-York Perimeter Units — 
either coil-fan or high velocity 
induction type — offer the most 
efficient method for the distribu- 
tion of conditioned air to multi- 
roomed buildings — apartments, 
office buildings, hotels and hos- 
pitals. Individual room control 
allows for temperature variation 
to suit personal tastes 


In existing buildings, Cimco-Y ork 
Perimeter Units are adaptable 
without extensive modification. 
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Canoda Permanent Mortgage Corporation 
building on Toronto's Bay Street. One 
of mony successful installetions by Cimco 
Air Conditioning Compony with Cimceo- 
York Perimeter Units. 


LR AARAPR PAPE PPP PPP PPPS 


om 


Leal a] i ee 


Architects will find Cimco-York 
Perimeter Units completely flexi- 
ble for integration into new multi- 
story buildings. 


CIMCO-YORK Perimeter units 
have been installed in many multi- 
story buildings. Architects have 
incorporated Cimco-York Peri- 
meter Units in new buildings. 
The results have been beyond 
expectation in comfort control 
to fine temperature and humidity 
tolerance ... and complete tenant 
satisfaction—the most important 
consideration in any air condi- 
tioning design. 


a 
phi! 
bs ay ‘i 
Hi Ti 
14 | Le 
Tein 4; 


ew 
— ‘ ~~» = weer Seat a 
a“ 2 St 


For complete information on 
Cimco-York Perimeter Units and 
how Cimco can help you with 
your air conditioning problems, 
please write: 


CIMCO AIR CONDITIONING CO. 


Division of 
CANADIAN ICE MACHINE COMPANY LIMITED 
65 Villiers St., Toronto 1242 Rue Guy, Montreal 


Branch Offices Across Canada 
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MANUFACTURER? 
DISTRIBUTOR? 
RETAILERT 


There's a 
Stran-Steel building 
tailored to your business 


Versatile Stran-Steel buildings 
can be j ineered to fit indi- 
vidtal requirements. And they 
are attractive, too; exclusive 
Stran-Satin metal walls provide 
modern exteriors. 

Long column-free spans allow the 
most efficient machinery arrange- 
ment. The warehouse operator 
for storage of large ma a 
equipment. Stran-Steel buildings 
are easy to erect, durable and 
fire-safe. They can readily fit into 
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Fringe Benefits 


For Executives 


By LAURENCE E. COWARD 
Vice-President & Actuary 
William M, Mercer Ltd. 

An executive is a valued offi- 
| cer of a company whose income 
is such that he is becoming more 
\interested in security and de- 
ferred benefits than in take- 
-home pay. The executive is 
generally in the higher salaried 
ranks; he is a decision maker; 
aman whom the employer can- 
not afford to lose: and a man 
who worries about his personal 
income tax. 

In considering fringe benefits, 
three main questions arise: 

-—an a company write off 





; 
: 
{ 
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' 
} 
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' 
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the cost of a fringe benefit? 

—Is the cost of the fringe 
benefit, as paid by the company, 
taxed as part of the employee's 
income” 

-~—-Is the fringe benefit taxed 
when paid to the employee, or 
his dependents or estate? 

Assuming that a company 


; 


; 


executives 
| tives 

sation 
statutes. 
cept Quebec, it 
employees in 

firms to be covered 


the 
permanent 
stantial 
month to the widow until death 


surance plan or medical services 


plan is unique in that income 
tax is not merely deferred and 
minimized but escaped en- 


tirely 


Major 


medica! 


insurance, | 


which pays medical expenses up|! 


to $5,000 or more 
larly suitable for an 
group. So 
viding for continuation of 
in the event of disability 
One benefit. of a 
character from al! the _ rest,| 
should be more often used for 
execile 


“ ad | 
particu- 

, se @ eae 
exXECC uULly 
| ——. y le = oer 
ais are pidiis pDroe- 


’ 
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different | 


covering 
for Workmen’s Compen- 
under the provincial 

In all provinces, ex- 
is optional for 
non-industrial 
Annual cost is very low and 
benefits on death or on 
disability sub- 
~ for example, $75 pe: 


are 


wishes to increase rewards to| or remarriage. Best of all, these 


available that have tax advan- 
tages? 
In the first place, a group in- 


Se I ee A ere 


It’s Important 





its executives, what benefits are | benefits are free both of income 


|tax and succession duties 


|plan, the company may 


Under a registered pension 


deduct 


'its contributions up to certain 


| limits; and the employee is only 
‘taxed on the benefits when re- 
ceived 


from the fund or plan. 
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INGLIS/ENGLISH ELECTRIC APPOINTMENTS 


H. G. NELSON 1. G. NOTMAN Cc. £. SELANGER 


John Inglis Co. Limited and English Electric Company of Conada 
Limited toke pleasure in announcing the appointment of the 
following new Directors and Officers: 


Mr. H. G. Nelson, Managing Director of The English Electric Com- 
pany Limited, England, Mr. J. G. Notman, President of Canadair 


itd. and Mr. Charies Emille Belanger 
Jacques, Sirois & Cie, Public Accountants of Sherbrooke, hove 
been appointed to the Board of Directors 


w. A. MONTGOMERY 
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WwW. M HURTON 


Partner of Belanger, Saint- 


Mr. W. A. Montgomery has been appointed a Director and Execu 
tive Vice-President and Mr. W. M. Hurton. Executive Director 


— eee 





action injurious to the company 
and makes himself available for 
consultation 
certain 


company 


tax 
mence 


ed 


insurance and pension 
benefits will be paid to him, The 
writes off the cost of 
the benefits as and when paid 
to the executive 

The executive is not charged 
before 
since he may 
ceive them; thus, he receives or 
enjoys nothing in the tax year. 
The benefits are, of course, tax- 
the 
when received, 

These deferred 
plans are often backed by in- 


surance policies taken out on the 
life of the executive. The policy 
proceeds payable to the 
company, so the company has no 
relief on premiums paid, but can 
write off the benefits when paid. 

Many variations are possible 
in deferred compensation plans 
but in all cases the following 
points demand attention: 

—Conditions for receipt of 
benefit should be very real ones, 
and not mere nominal or tech- 
nical contingencies: 

—Insurance policies should be 
entirely owned by the company 
and the proceeds paid to the 
company 


the execul!' 


after retirement. 


ject 

and to the 
working for 
formation to a ¢ 


—Careful 


are 
executive s 
disclosing 
ompetito! 
lrafting of 
legal advice 
of the 


ine 
agreements. ler 
is very necessary, 
questionable tax 

Commencing 
individual ma’ 


his retirement 


in view 
status 
this year, any 
save money for 
inder a register- 
ed retirement savings plan on a 
tax-free basis. If his employe: 
has not contributed to a regis- 
plan for 
900 o1 


the 


com- | 
never re- 


benefits 


employee's hands 


compensation him he 


10°, of 


tered 
may 


pension 


save $2. 


, 
‘5.? ifs. 


ne. whichever 


: , 
cases the iimit the 


or of $1500 « i0™. of 


earn-e- 
rxvm ledu ‘fing 
if. ait@] ue at aeer e@Tr- 
ee'’s contributions. if anv. to 
he registered pension plan 
strict! 


these plans are not 


fr in they are 
it by individuals and the 
no direct 
ments. The plan has 
able advantages toah 
man 

To 


tor exe 


fringe benefit since 
taken : 
company makes pay- 
consider- 
ighlv paid 
sum up, iringe 
itives have become ex- 
important since the 
direct benefits 
describe these 


tremely, 
taxation on 


severe In 


is so 


fac t 1 


benefnts 


things as fringe benefits has be- 
come a little absurd when ths 
greater part of the executive's 
estate and of his pension is like- 
ily to come from these benefits 
Attention should first be give: 
he various types of group 
insurance and approved pensio: 
Then, recognizing 
that a legal risk is involved, th 
company may consider deferred 
compensation. In suitable cass 
various st8ck plans and profit- 
sharing may be introduced 
Finally, the executive as an in- 
dividual tax 
position through the retirement 
savings legislation 


Dian benefits 


may 7 
ass6 > a6 


nprove Nis 


| The employee’s rate of tax, after 
| retirement, is usually much less 


+ 
Your Will 
| than during his employment and | 


° 
Be Provident | hence there is a deferment and 
also a reduction in income tax 


By J. T. GOW, Q.C. 1 a refunds are paid on death or 


a ee eee; —-——— - eee. —E — — —_ - — 








Up to $ is available to finance 
the Stran-Steel 


th through 
Purchase Plan. As little as 25% initial 


investment, up te 5 years to pay. 


Per more infermetion, write yeur nearest 
Stran-Stee! decier: 

A wer te 

Bee! Structures & Buliding Products, Lid. 

e 4816 Macleod Trail, Celgery 

e 7505— 104th Street, Edmonton 

© 3rd Ave. & 14th Street, 5, Lethbridge 


Britioh } near ny 4 
Mecon Supply Co., Lid. 
235 Pemberton Street, Vancouver 


Maple Leaf Distributors, 777 Erin Street, Winnipeg 
New Brunswick 
Cayler Stee! Co., Utd., Reyal Hotel, St. Johns 


Neve Scetie 
Fundy Construction Co., Ltd., Isleville Street, Holifox 


The will draftsman is always 
happy to end up with a will 
which he may be justified in de- 
scribing as provident. In pro- 
ceedings brought to attack the 


tance of satisfying the court that 

the will is a provident wil! can- 

not be overestimated. 
Provisions which are designed 


but which are made at the ex- 
pense of certain 
even though they favor others, 
may 





estates with 


provident. 


Ill - advised resort to trust 
resultant 
| quate provision for life tenants, 


resort to annuities paid out of 


will, or the adequacy of the | -. Fens ant 
provision made by the testator "© @N@ 80€s @ tong way to 


for his dependents, the impor- | 





to effect tax and duty savings 


beneficiaries, | 


termination, the average rate of 
tax in the last three years may 
be applied under Section 36 —| 


An adequate pension plan is 


again tax may be much reduced. | 
| 


the most expensive fringe bene- 


solving the executive's prob- 
lems, 
Stock Options 
A number of other plans 
have been developed to provide 
fringe benefits for 


| 


| 


execulives, | 


such as stock purchase plans, | 


deferred profit sharing plans 


‘and stock option plans. 


readily remove the will | 
from the category of being | 


inade- | 


In many cases, however, stock 
options are not practicable be- 
cause the common stock is not 


quoted in the market, or because | 


of the criticism that the interests 


| 


‘of the other stockholders are | 


| being watered down. 


|capital at the expense of bene- | 
ficiaries other than the annu-. 


tions have come in for very 


strong criticism in a few cases, | 


Stock op- | 


| 
| 
| 
| 
| 








Controlli 


M 


Onterie 

Astra Steel Strvetures, Ltd. 

7 Hughson Street South, Hamilton 
Cleydon Ce., Lid. 

108 N. Syndicate Street, ft. Witlien 
Hill-Clark-Franels, New Liskeord 


'especially if the government is | 


‘itant and income “sprinkling” | | 
in any way involved. 


'provisions which carry on too | 
‘long and foment controversy | Deferred compensation plans 
amongst the beneficiaries illus- rest on a foundation that has not 
trate the fallacy of allowing tax | been fully tested by the courts. | 
‘and duty considerations to as- | The company makes an agree- 
/sume undue importance in the ment with certain picked execu- 
| tax planning scheme. tives that if the executive gives | 
Dept. 34-55 | To every testator the saving | loyal service, does not take any | 
| 


STRAN-STEEL CORPORATION | Of taxes and duties must al- : : 
Life Sales 


Detrelt 29, Michigen © Division of | Ways be of minor importance. 
|His primary consideration will 
COMIN | be to provide as adequately as. 
° 
22% Higher 
| During September, the face 


‘possible for the harmony and 
|} well-being of his beneficiaries. 
value of new life insurance polli- 
cies bought by Canadians topped 
$396.2 million for a 22° year- 
to-year gain. 

Substantial increase in ordi- 
nary life sales more than 
offset declines in sales of group 
and industrial life. : 

Ordinary life sales reaehed | 
$335.1 million in the month, up 
almost 35° over last year’s 
September total, Industrial life 
sales, however, dropped 10° to) 

7.3 million, while group sales 
declined 22% to $53.8 million. 

Here is the record of ordinary 
life sales by provinces, as com- | 
piled by the Canadian Life In-'! 
surance Officers Association. 


on the St 


Quebec 

Hill-Clerk-Frandis (Quebec) Ltd. 

© 255—9th Street, Noranda 

e 4781 Ven Herne Ave., Montreal 
e P.O. Box 257, Chibougemayv 


Sesketchewen 
Rey Wright Ltd., 7th Avenve & St. John, Regine 
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Insurance 
protection 
is most 

important 
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| Alberte 
British Columbia 
| Manitoba | 
| New Brunswick 
| Newfoundland 
| Nova Scotia 
| Ontarie bh meses eet 
| Prince Edwerd Isiand .. 
| Sesketchewon Fas. 8.200 
Here cre sales figures by menths 
| Jenvery 268,700 
| Februery 


7.700 


When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result — PROFIT — 
when you protect accounts receivable with Credit Insurance. That's 
why an increasing number of executives have decided that NO 
cycle of protection -is complete unless capital invested in accounts 
receivable is insured by ACI. To learn more about Credit Insur- 
ance, call or write AMERICAN CREDIT INDEMNITY CoMPANy of 
New York, Dept. 401, Montreal, Quebec, Sherbrooke, Toronto, 
Hamilton, Woodstock or Vancouver. 


Mechanical monsters behave according to the way they are 
“controlled”. Most well behaved monsters, like this enormous 
crane, employed on theSt. LawrenceSeaway and Power Project, 

| are probably equipped with C.C.L. Electric Motor Control. 

They work off thousands of dollars of capital investment 
every week, with unfailing regularity. Proper electric motor 
control also renders them non-dangerous; in fact they are 
highly efficient and extremely co-operative. 


Canadian Controllers Limited .. . the authority in Canada on 
crane control . . . are used to such jobs . . . this is their 25th 
year, supplying Canadian industry with all sorts of Industrial 
Motor Control: A.C. afid D.C. Manual and Magnetic Starters, 
Resistors, Brakes and an extensive line of accessories 

So if you have any monsters (large or small) which need to be 
kept well under control—-you know whom to call: 


~~ anadian Controllers [imites 


155@ SIRCHMOUNT RB.. SCARBOROUGH, TORONTO, ONTARIO 





Mexlight Proposes 


Dividend Changes 


Mexican Light & Power Co. 
will hold a special meeting of| 
shareholders in Toronto on Dec. | 
12 to approve a bylaw authoriz- | 
ing payment of preferred divi-' 
dends on a quarterly basis. | 

Company says it has received 
numerous requests from holders 
of pfeferred shares that dividends 
should be paid quarterly rather 
than half-yearly ar in the past. 

The company’s board recom- 


Liquidity of capital is the 


prime responsibility of management. 


Sales Representatives: 


Protect your working capital RAILWAY & PowER ENGINEE ING 


‘Invested in accounts receivable 


Be American 
Credit | 
insurance | 





NEW GLASGOW * QUEBEC * MONTREAL * NORANDA * HAILEYSURY 
NORTH BAY * OTTAWA * TORONTO * HAMILTON * WINDSOR 
SAULT STE. MARIE * WINNIPEG * CALGARY * EDMONTON * VANCOUVER 


SPECIALIZING EXCLUSIVELY IN THE MANUFACTURE OF ELECTRIC MOTOR CONTROL APPARATUS 
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Oust the Shysters ~™™ TransMountain 





TV Repairmen§ 


The television repair business, 
often viewed as a racket by the 
general public, has started a 
housecleaning from within. 


Ontario service technicians of 
legitimate standing are attempt- 
ing to repair the damage done 
to public confidence by shysters 
and fly-by-night incompetents. 

Heading their efforts is a pro- 
gram launched by the Ontario 
Radio Electronics Technicians 
Association which asks all tech- 
nicians to prove their qualifica- 
tions via examination. 

Included are repairmen for 
radios and all domestic ap- 
pliances as well as TV. 

Those failing or refusing the 
examination will be excluded 
from association membership. 


ORETA hopes that this step 
will lead to legislative support 
by the Ontario government. 


This year and for the past two 
years the association has been 
seeking passage of a bill by the 
Ontario legislature avhich would 
require all domestic repairmen 
to be registered by the govern- 
ment before beginning practice. 


Oust Shysters 


This would weed out obvious 
shysters and facilitate identifi- 
cation of those guilty of mal- 
practice. 

The association also hopes 
that the legislature, if and when 
the bill is passed, will see fit to 
include some examination sys- 
tem of its own. 


As a result, the public would 
be given a standard of judgment 
by which to select service firms. 


ORETA’s examination pro- 
gram is entirely voluntary, The 
1,500 or more members in the 
province and the 6,000 or more 
non-members are simply being 
asked to take the examinations. 


However, successful appli- 
cants will be awarded certifi- 
cates of proficiency and ORETA 
advertisements will advise the 
public to patronize the certified 
repairmen. 

Letters have been sent out to 
all ORETA members notifying 
them that re-application for 


membership is now necessary 
and that, within three months 
of the application, the examina- | 
tion must be tried. 

Examinations of varying diffi- | 
culty will be set for the various | 





categories of repairmen. 


100 Will Pass 

| Edward Reale of Toronto, 
'vice-president of the Ontario 
association, estimates that only 
|about 100 of the 700 repairmen 
}in the Toronto area could pass 
| the exams. 
| He says the failures will be 
asked to study from the stand- 
ard RETA texts and try again. 

Provincial legislation on do- 
| mestic servicing is now in effect 
|in Alberta and B.C. 
| More serious members of the 
| technicians’ business look for- 
‘ward to the day when the 
| legislative check will be made. 
from the federal level. 


Major sore spots among re- 
pair firms are: those who oper- 
ate from a phone number and 
those who create major jobs 
from minor ones. 


The former run ads announc- 
ing fast evening service and 
supplying a phone number as 
their only qualification. 

The latter concerns are more 
|permanent. The procedure re- 
'portedly is to tell the home- 
owner, regardless of realities, 
that the set must be taken to 
the shop to be repaired. 


A subsequent telephone call | 
informs the owner that the re- | 
pairs will total $20 to $30. | 


Actually, all that has been | 
done is replacement of a tube'| 
worth $1.75 to $3.70. And that | 
could have been done in the. 
home. | 


To bolster its case for provin- | 
cial legislation, the Ontario as- | 
sociation .distributed question- | 
naire cards at the Canadian 
National Exhibition in Toronto 
and at the annual fair in Lon- 
don, Ont. | 


The public response was as) 
expected — overwhelmingly in 











favor of standardizing legisla- 
tion 


° ‘s 


| per ordinary share. 
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HIGH-LIFT TRL 


New Beer Hoist ‘Up 

MONTREAL (Staff) — No 
cracks about getting “high,” 
please. 


Now in service here is a new 
high-lift beer delivery truck 
owned by Dow Brewery Ltd. 


Specially designed by the com- 
pany, the truck has a lightweight 
aluminum and magnesium body 
which can be ‘lifted to second- 
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1CK hoists beer. 


+ ” 
in the Air’ 
story level. The body doesn’t tilt, 
goes straight up. 

It serves 28 licensed establish- 
ments where supplies are loaded 
at the second story. 

Maximum elevation is 11 ft. 
Altruck Ltd. built the body, Cus- 
son Freres Ltd. installed the hy- 
draulic lift mechanism. 

Cab and chassis are Diamond 
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British Columbia Telephone 
Co., Vancouver, net profit for 
the nine months ended Sept. 30 
was down 12% to $2.4 million, 
equal to $1.98 ($2.70 last year) 
Shares out- | 
standing were increased in the| 
interval from 1 to 1.2 million. | 

Company added 25,092 tele- | 
phones to system and expects 


Nfld. Ships Get 


More Business 
From Our Own Cortfespondent 

ST. JOHN’S — A pick-up in) 
cargoes is reported by the local’ 
coasting vessel fleet in New- 
foundland. 

The “coasters” auxiliary pow-| 
ered schooners are now busy run- | 
ning cargoes to the north, north-| 
east and north-west coasts in} 
preparation for the winter months | 
when hundreds of villages are| 
cut off, except for plane and dog- 
team. 
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BC Telephone Net Down 12% 


total in service by year’s end 
to exceed 452,000. 

In mid-December, reports 
President Gordon Farrell, two 
more exchanges will be con- 
verted to automatic operation. 
During 1958, seven other offices, 
with an estimated total of 26,- 
500 telephanes, are scheduled 
for conversion. 

A special general meeting of 
ordinary shareholders has been 
called for Nov. 28 to approve is- 
sue of $10 million cumulative 
redeemable preferred shares. 
Proceeds will go toward plant 
and equipment expansion dur- 


'ing December and early 1958. 


Nine Mos. Ended 

Sept. 30: 1957 1956 

s 

$27 553,579 
18,834,502 
3,178,327 
610.800 
233,658 


$ 

Operating revenues $30,675,623 
Oper. exps. 21,974,392 
Income taxes .. 2,846,587 
Other taxes . 789,577 
548,744 
2,094 238 
1,147,500 
2,372,073 

1.98 


Less: Interest .... 
Pret. divds. .... 
Net Profit 

Earns, per ord, sh. 


(oil pipeline by 5c bb! 
Jan. 1, 1958 


|difference in 
| position of Canadian oil 
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Cats Tariff On 
Oil Movement 


Trans Mountain Oil Pipe Line 
Co. will reduce pipeline tariffs 
on its Edmonton-to-Vancouver 


starting 


By itself the tariff 
is not expected to make much 
the 
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competitive 
in the 
U.S. Pacific northwest where 
Venezuelan and Middle East oil 
now threatens to share 
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| go as far as it can to help 
maintain a competitive edge for 
Canadian oil, 

The reductior 
transportation charges on 
movement from Edmonton to 
Vancouver to 40c a bbl. — to 
refineries in Washington state to 
42c a bbl. 

Trans Mountain has declared 
a dividend of $2 a share pay-| 
able on Dec. 20, 1957, to share- | 
holders of record on Nov. 22,| 
1957. 
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MUNICIPALITY OF  DIS- 
RAELI, Que. Schoo] Commission- 
ers have sold $300,000 in 5%%| 
20-year serial debentures’ to 
Credit Canadian Inc. at 98.10 indi-| 
cating net cost of 5.03%.! 
Proceeds of the issue, 
callable after Oct. 1], 1967, are 
for reconstruction of a _ boys’ 
school. 








Capital 


Procurement 
FOR YOUR BUSINESS 
Nationwide Service 


@ Company Financing 
®@ New Ventures Financed 
@ Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Florida 
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The problem's old —but the 

solution’s NEW! 

It's “Air Tumbler’! .. . The practical 
... efficient... dependable... 

and economical dust collector! .., 
Tried, tested and approved by 
hundreds of factory owners! 

Let Kipp Kelly show you how you 
can maintain top production capacity 
—and still be a good neighbour 

by eliminating dust! 

Contact Kipp Kelly for detailed 
information on how ‘Air Tumbler” 
can be manufactured to meet your 
specific requirements! 


KIPP KELLY LIMITED 
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Aeeping Pace 
With 
Tomorrow 


through today’s achievements 


in research, 


design and manufacturing 





The great Canadian boom in modern wonder 
metals, notably Uranium, and the vastly in- 
creased production of base metals, such as 
iron, lead, zinc, nickel and copper, has led to 


an unprecedented increase in milling output. 


This call for bigger and better processing 
equipment has given Dominion its opportu- 
nity to lead in the design and development 
of ore grinding equipment, resulting in the 
demand and preference shown for Dominion 


Rod and Ball Mills. 


Mill sizes have been increased to cope 
with modern trends toward greater unit 
output—a decade ago a 9’ diameter mill 
was considered large whereas today the 
majority of grinding mills built by Dominion 


are larger, many being 12’ in diameter. 


Dominion has the facilities and is equipped 
to build even larger mills to meet the demand 
for more and more production as Canada’s 
vast mineral potential is developed. 


Products Made by Deminien include: 

PAPER MAKING MACHINERY HYDRAULIC TURBINES PUMPS VALVES 
DIESEL ENGINES MINING MACHINERY ROLLING MILL MACHINERY ROLLS 
RUBBER & PLASTICS MACHINERY POWER CRANES & SHOVELS 


SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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HE’ TELEGRAM 


ALAS 
most quovE 


JT spapert 


THE TELEGRAM IS THE ONLY TORONTO NEWSPAPER TO GAIN 
RECOGNITION AS CANADA’S MOST QUOTED DAILY NEWSPAPER 


Here is the national standing of Toronto newspapers for the third quarter, July, SOURCE: National Press Checking Services, Limited, an impartial and 
August, September, 1957: ;, 7 ' , 
Total No. Notional independent company, carries out a continuing audit of all daily news- 
of Quotes Standing popers published in Canada, all weekly newspapers and week-end 

(Sen ee et me oe 
TELEGRAM 131} Les popers as well as 300 consumer magazines, farm papers, business and 
GLOBE & MAIL 754 Ath trade publications. Quarterly reports measure the degree of interest 
STAR 378 17th shown in the editorial policies and content of Canadian daily newspapers 


os reflected by the number of editorial tati inted in other 
Here Is the national standing of Toronte newspapers for the nine months ending ' he i area 9 Eales atten he 


September 30, 1957: newspapers and publications. 
Tote! No. National 
of Quotes Standing Caneda’s most quofed daily newspaper reflects the ability of The 


TELEGRAM 3845 let Telegrams editors fo interest people. Successful advertisers know thet 
GLOBE & MAIL 2053 Sth the ideal climate for influencing people in Torento Canada’s richest 
STAR 1524 11th market, is the live, interesting newspoper—The Telegram. 


THE TELEGRAM 


DAILY — WEEKEND 
TORONTO 1, CANADA 


MORE THAN 600,000 ADULT BUYERS IN CANADA’S RICHEST MARKET READ THE TELEGRAM DAILY 











WESTLAND 


The Hallmark of British Heli $ 


Rev the results of the past year in the Annual 
to Sharehoiders of Westland Aircraft Limmued, 
the Chairman, Mr. Eric Mensforth, C.B.E., F.R.AcS., 


Following a further comsidecrable increase in produc- 
tion Conso ted Trading Profit has risen to £4 1,.415,019  — 
compared with £955,765 the previous year. It is particularly gratifying that 
the sale of Westland helicopters and spares to customers other than the 
Ministry of Supply have increased by about one-third as compared with pre- 
vious years. Normalair Lid. and Westland Engineers Lid. have contributed to 
the year's successful results 


Some ten years ago your Board decided gradually to transfer all the Com- 

mys resources to the design. development and production of helicopters. 

hroughout this period your Management have pioncered with courage. In 
the result your Company has successfully operated economically and com- 
petitively. 

The results achieved by your relatively smal! Company by specialised efforts 
are a striking refutation of the advocates of great mergers or a State control- 
ed Aircraft industry; the brilliance and experience of your Company's tech- 
nicians and the skill and resources of its Management should remind us how 
vital these qualities are, if the numbers of ordinary men and women—Dy 
whom your Company is well and loyally served—are to be employed in con- 
tinually advancing prosperity. 

Last April the Government issued a Defence White Paper which must alter 
the whole trend of Military Aviation. We believe that this must lead to an 
increased use of helicopters by the Armed Forces. 

Specialist civilian uses continue to develop in which the helicopter increas- 
ingly shews its versatiity < flexibility in operating without restriction of 
terrain, route or termina! ¥ intensive and successful work overseas sales 
have increased. The potential contribution of the helicopter to fast passenger 
and freight transportation in densely populated areas with their imereasing 
traffic problems, has certainly not yet been fully grasped in this country, but 
we believe it only awaits the coming of such an economic twin-engined heli- 
copter as the Westminster for this to be amply demonstrated. Then con- 
venient city-centre landing places must be provided— involving fortunately 
neither great cost nor large area. The los this year of the London South 

Rank site thereby icaving London without a heliport, 
was a severe blow, but a replacement must be found. 


The Company's range of helicopters is now one of 
the most comprehensive in the World. 


it would be unreasonable not to expect under present 
conditions even more competition, but the experience 
and lead that we have now acquired, the links so 
firmly and usefully established with the technical re- 
sources of Sikorsky Aircraft ang the experience we 
have derived from private ventures, give us a position 
of sufficient strength to enable us to look to the future 
with reasonable confidence. 


Westland Aircraft Limited - Yeovil - England 
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GLOBE ENVELOPES are good travellers - 
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HIGHEST QUALITY 








When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standard of purity 
ond qvolity . . . contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
lined bogs, or corrosion- 
resistant drums for easy 
handling and storoge. 


Todoy,the research facilities 
of British Chrome ore being 
directed towords improving 
existing products and the 
development of new chemi- 
cols which will keep obreost 
of the future requirements of 





BRITISH CHROME @& CHEMICALS 
(CANADA) LIMITED 


TORONTO MONTREAL 


Suite 905, 321 Bloor St. E. 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreal 6, Qve 
Phone Fitzroy 








| 





Bruce Hutchison writes about: 





By BRUCE HUTCHISON 

On December 7, 1955, two 
mysterious strangers called 
upon Attorney-General Rob- 
ert Bonner, of British Col- 
umbia. They told him that 
his colleague, Mr. Robert 
Sommers, minister of lands 
and forests, had been accept- 
ing bribes Mr. Bonne: 
brushed off the charges as a 
ridiculous roorback 
and sent the visitors packing 

That was ‘the young at- 
torney-general's big 
blunder since he leaped from 
a Conservative hearse to a 
supposed Social Credit band- 
wagon. . 

By this I do not mean that 
Mr. Sommers had accepted 
bribes. The question of hi 
honesty — and inferentially 
the good name of Social 
Credit—is now before a royal 
commission and not open to 
any comment. But there is 
no limitation on political dis- 
cussion and, in politics; Mr. 
Bonner had blundered almost 
unbelievably. 


election 


Gree 
sit St 


Cloak-and-Dagger 
Drama, Game of 


Hide-and-Seek 


He had set in motion 
drama of the cloak-and-dag- 
ger sort, a game of hide-and- 
seek, a super -whodunit and 
a series of shattering ex- 
plosions without precedent in 
this part of the world or, 
perhaps, anywhere in Can- 
ada. 

For the callers at Mr. Bon- 
ner’s office'almost two years 
ago were not to be brushed 
off. 

One of them was Mr. David 
Sturdy, a young Vancouver 
lawyer of extraordinary. per- 
sistence: the other, Mr. 
Charles W. Eversfield, an 
accountant who had brought 
with him certain chilling 
documents, 239 in all, and a 
full head of steam. 

These gentlemen might 
have saved themselves a deal 
of trouble and expense by 
forgetting the whole thing. 
Instead, they were only in- 
flamed and encouraged by 
Mr. Bonner’s brush-off to get 
their case before the public. 

The opportunity arose a 
few days later and they 
seized it. Mr. Sturdy appeared 
before Chief Justice Gordon 
Sloan, a royal commissioner 
who was then investigating 
the forest problems of British 
Columbia, and got as far as 
saying that he had evidence 
of wrong-doing by Mr. Som- 
mers when the judge cut him 
short. The royal commission, 
it appeared, had no authority 
to investigate alleged bribes. 

Nevertheless, that word 
“bribes” was in the press, 
Mr. Sturdy’s foot was in the 
door and the fat in the fire. 
So the Bennett government 
proceeded to commit its sec- 
ond blunder. ‘ 

Its natural and _ proper 
course was to hale Mr. Sturdy 
before a judicial commission 
and let him ptove, or fail to 
prove his charges. The gov- 
ernment refused to do any- 
thing. Clearly, however, 
events were moving outside 
its control. 

After a slight delay, Mr. 
Sommers sued Mr. Sturdy for 
slander and libel. That meant, 
of course, that there would 
be no further public discus- 
sion of the bribery charges 
before the case reached trial. 
The magic words “sub judice’’ 
imposed a caveat of silence. 

Thus the public did not 
know, and was not to know 
for 22 months, exactly what 
Mr. Sturdy and Mr. Evers- 
field were alleging. That 
suited Messrs. Bennett and 
Bonner perfectly. 
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B. C. Legislature 
Met to Behold 


Dramatic Scene 


Soon a puzzled legislature 
met to behold a dramatic 
scene. Mr. Sommef?s arose 
without advance warning and 
announced his innocence to- 
gether with his resignation 
from the government. 

He declared, moreover, that 
a conspiracy of timber barons, 
Liberal politiciang and news- 
pepermen was trying to ruin 
him and wreck the govern- 
ment’s policy of forest con- 
servation. He would devote 
his whole time and energies 
thenceforth to the vindication 
of his honor. 

This proved to be a long 
job. Mr. Sommers’ suit 
against Mr. Sturdy moved at 
a snail’s pace through the 
courts month after month 


with interlocutory manoeu- 
vres complex beyond public 
understanding. 

Mr. Deane Finlayson, the 
never -elected Conservative 
leadey in British Columbia, 
read certain of the secret 
court records from an elec- 
tion platform, was accused by 
Mr. Sommers of acting in 
contempt of court but upheld 
by the eminent Mr. Justice 
J. O. Wilson with acidulous 
comments on the complain- 
ant 

Mr. Sturdy asked the right 
to examine Mr. Sommers’ 
bank accounts, Mr. Sommers 
objected, the lower courts 
overruled him and this sub- 
case was carried to the Cana- 
dian Supreme Court, which 
also supported Mr. Sturdy. 

Mr. Bonner, evidently 
shaken, ordered the Mounties 
to investigate his former col- 
league, Mr. Sommers, re- 
ceived a police report but re- 
fused to divulge its contents 
against the flerce protest of 
the opposition in the legis- 
lature. 

All this time the Bennett 
government sat motionless 
with an impressive air of 
impartiality. 2 

Its original excuse for in- 
action had been Mr. Bonner’s 
opinion that the case against 
Mr. Sommers was absurd. Its 
later excuse was that it could 
not interfere lest it prejudice 
the libel and slander suit. 

And before the case could 
reach trial and the electors 
form any conclusion on the 
government's integrity Mr. 
Bennett called a snap election 
in September, 1956. He won 
it, hands-down. 

By the summer of 1957 the 
public still did not know and 
the newspapers (which did 
know) could not print what 
Mr. Sturdy alleged against 
Mr. Sommers. But the next 
explosion was not far off. 

On October 21 last Mr. 
Justice J. V, Clyne prepared 
to bring Mr. Sommers’ suit 
to trial in Vancouver. He 
looked down from the bench 
but could not see Mr. Som- 
mers. A doctor’s certificate 
said the plaintiff was too ill 
to appear and must not un- 
dergo any nervous strain for 
some four months. 

This did not satisfy the 
judge. He ordered Mr. Som- 
mers to take a physical ex- 
amination before a distin- 
guished Vancouver physician 
on October 23 and adjourned 
the trial until October 28. 

On that day Mr. Justice 
Clyne mounted the bench 
again, and again Mr. Som- 
mers was not in the court- 
room. He had not taken the 
physical examination. His 
lawyer said he didn’t know 
where Mr. Sommers was and 
had not seen him since the 
last days of August. 

The newspapers had been 
sleuthing through Mr. Som- 
mers’ old fishing haunts of 
the Arrow Lakes country and 
could not find him. He was 
said to be in California, 
Washington and Oregon but 
no one knew for sure, ex- 
cept Mrs. Sommers who, from 
her Victoria home, talked 
earnestly to the reporters 
about her husband’s inno- 
cence. 

Mr. Justice Clyne did the 
only thing he could do. He 
dismissed Mr. Sommers’ suit 
against Mr. Sturdy, remark- 
ing that the court’s time had 
been “wasted.” Apparently 
the curious process launched 
on December 7, 1955, was at 
an end. No, it was only be- 
ginning. 

Since the case wads no long- 
er before the courts, the 
newpapers published, for the 
first time, the full details of 
the charges as filed in the 
court registry. They were 
fascinating. 

In brief, Mr. Sturdy says 
that a “combination, con- 
federacy and conspiracy” was 
undertaken in 1953 by cer- 
tain timber interests then 
seeking large concessions of 
forest areas from Mr. Som- 
mers as minister of lands 
and forests. 

A firm of timber brokers, 
Pacific Coast Services Ltd., 
says Mr. Sturdy, paid to Mr. 
Sommers various sums total- 
ing $18,897.21 and agreed to 
pay the remainder of $50,- 
147.21 later on. 

To support this charge Mr. 
Sturdy produced the affi- 
davits and photostat records 
of his client, Mr. Eversfield. 
That gentleman had been 
employed by Pacific Coast 
Services Ltd. and, he says, 
had made notes from its files. 
This large dossier he had 
handed over to Mr. Sturdy— 
the dossier submitted in 1955 
to Mr. Bonner: 

In alleging a conspiracy on 
the part of Mr. Sommers and 








The Damaged Halo 


Various timber brokers Mr 
Sturdy specifically stated that 
he was not accusing five large 
timber companies that 
allegediy clients of Pacific 
Coast Services Ltd. and were 
seeking valuable forest man- 
agement licenses 
The alleged conspirac’ 

says Mr. Sturdy, was con 
to Pacific Coast Services 
Evergreen Lumber Sales 
C. D. Schultz 
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(of Pacific Coz 
ices Ltd.) and Mr 

When all this ex 
telligence covered every f: 
page in British Columbia an 
every newspaper was de 
manding action, Premier 
Bennett must have realize 
at last the monumental blu: 
der committed 
vears earlier by his attor: 
general, but Mr. Bonne: 
now in Europe 

After three da\ 
Atlantic telephone s to 
Mr. Bonner, Mr. Bennett did 
what he should have done in 
the beginning. No longer able 
to regist the public will, he 
appointed Chief Justice Sloan 
as royal commissioner to in- 
vestigate the Sturdy charges. 

The newspapers and public 
settled down to hear the full 
story in orderly 
But even then the last ex- 
plosion had not been heard 


neariy 


evidence 


Tape Recording 
Told of Perhaps 
“Foolish” Acts 


A Victoria radio commen- 
tator and neighbor of Mr. 
sommers found him at an un- 
identified place and _ inter- 
viewed him with a recording 
tape. The resulting interview 
was kept on ice for four days 
and then carried on the night 
of November 3 into virtual], 
every British Columbia 
home. 

Speaking in a strong and 
confident voice, Mr, Som- 
mers said he had done 
thing wrong, though in his 
ignorance he might have 
broken “political protocol” 
and perhaps committed “‘fool- 
ish” acts. 

He had accepted, he said, 
a “loan” of something “be- 
tween $6,000 and $7,000” 
from his friend, Mr. H. W. 
Gray, of Pacific Coast Serv- 
ices, but this was purely a 
personal transaction between 
friends to raise_money for the 


no- 


cost of repairing and furnish-, 


ing the Sommers home in 


Victoria. 





Wish Your Customers and Emplovees 


MERRY CHRISTMAS 


November 16, 1957 


with Gifts of Good Taste 
by CROSSE & BLACKWELL 


Be it PE PB Pe Pe 
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$4.95 ea. 
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$3.75 ec 


delivered onywhere in Conede 


C&B OLD ENGLISH FRUIT CAKE 


The ideal gift for employees, and one they'll 


really enjoy! 


it's the finest fruit coke you've 


ever tasted. Made from a recipe created 


to please a Royal Gourmet. 


Vacuum- packed 


alwoys fresh. Brimming with rare 


fruits, crisp nuts, savory spices and flavoured 


uelivered anywhere in Canada 


C&B ASSORTED GIFT PACKAGE 

Year after year more people choose this 
wonderful gift package as the perfect gift 
for their customers and employees. Its world- 


famous delicacies are the best and the 


tastiest that money can buy. 


Be BE BY AE BE PE BE BE : 


@ There are 27 Gift Packages te 
choose from, ranging from $1.95 


each to $22.95 each. 


@ For full particulars, write us for 


let. 


with fine brandy ond hearty rum. 


SPECIAL OFFER: 


You save 10°, off the regular price by 
buying these fruit cakes in cases of 12. Each 
coke is in its own special tin gift box. 


Case of 12... . $41.50. 


P.O. Box 158, 


@ To ensure fulfilment of required 
items and avoid possible substitu- 


tions in the gift boxes, 


orders 


Company 


should be placed as soon as con- 


venient. 


The loan, said Mr. Som- 
mers, had not affected his 
administration of the forests 
in any way whatever. It 
could not possibly be con- 
sidered a bribe and every 
cent of it had been repaid, 
with interest, as the bank 
records would show. 

Mr. Sommers added that 
he would “welcome” a defin- 
ite criminal charge so that 
he could clear his name. He 
had not appeared to press 
his libel and slander suit on 
the advice of his doctor and 
his lawyer, though he had 
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Address 


been eager to get it settled. 

All this was recorded be- 
fore the appointment of the 
new Sloan Commission. Ac- 
cording to the radio reporter, 
Mr. Sommers will be happy 
to appear and testify before 
the Chief Justice. 

Many questions on the 
Sturdy charges and Mr. Som- 
mers’ reply spring to mind 
since the two do not jibe, but 
in advance of the Sloan in- 
quiry such questions obvious- 
ly would be in contempt of 
court. 

There is no closed season 





Ret urn this coupon to" 


, al . ‘ 
We are interested in the (Cresse A Bla Aweii 
Please send booklet and further information to 


Menzies-Gibson Limited, 


Toronto 16, Canada. 


Gift Bozes 


on politics, however, and 
every politician knows that 
the Pandora’s box slammed 
shut by Mr. Bonner some 23 
months ago is now open wide. 

Whether Mr. Sommers is 
guilty of accepting an ill- 
advised loan or a bribe only 
the Chief Justice can decide, 
But whatever his verdict may 
be. the shining halo of Social 
Credit is visibly askew. And 
Mr. Bennett must wish that 
his young Kttorney-general 
had stopped to read the fine 
print when the mysterious 
strangers knocked on his door. 
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A. E. AMES & CO. 


is advertisement is for informational purposes only and is not to he 


construed as a public offering in the Province of Ontario, 


6,549,124 Shares 


Standard Oil Company 


(Incorporated in New Jersey) 


Capital Stock 


($7 Par Value 


9 
Rights, evidenced by subscription warrants, to subscribe for these shares are being issued by the 
Company to the holders of its Capital Stock, which rights will expire at 3:30 P.M. Eastern Standard 


Time on December 18, 1957. 





Subscription Price $44 a Share 





The several underwriters may offer.shares of Capital Stock at prices not less than the Subscription 
Price set forth above ‘less. in the case of sales to dealers, the concession allowed to dealers) and 
not more than either the last sale or current offering price on the New York Stock Exchange, which- 
ever is greater, plus an amount equal to the applicable New York Stock Exchange commission. 





MORGAN STANLEY & CO. 


KUHN, LOEB & CO. 
BLYTH & CO., INC. 

GLORE, FORGAN & CO. 
KIDDER, PEABODY & CO. 
MERRILL LYNCH, PIERCE, FENNER & BEANE 

STONE & WEBSTER SECURITIES CORPORATION 
DEAN WITTER & CO. 


HARRIS & PARTNERS, INC. 
McLEOD, YOUNG, WEIR, INCORPORATED 
NESBITT, THOMSON AND C OMPANY, INC. 
GREENSHIELDS & CO (N.Y.) INC 


November 12, 1957. 


GOLDMAN, SACHS & CO. 
LAZARD FRERES & CO. 


DREXEL & CO. 


THE FIRST BOSTON CORPORATION 
EASTMAN DILLON, UNION SECURITIES & CO. 
HARRIMAN RIPLEY & CO. 
LEHMAN BRO THERS 
SMITH, BARNEY & CO. 
WHITE, WELD & CO. 
HORNBLOWER & WEEKS 
F.S. MOSELEY & CO. PAINE, WEBBER, JACKSON & CURTIS WERTHEIM & CO. 
THE DOMINION SECURITIES CORPORATION 
WOOD, GUNDY & CO., INC. 
BURNS BROS. & DENTON, INC. 
GAIRDNER & COMPANY INC. 


MILLS, SPENCE & CO. INC. 
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Orange Squeezer ‘+ colors. Comes with wall MAURICE E. THOMAS, «ad 


New automatic orange squeezer | bracket to match. Price about | Branch Monager 

is being introduced into Can-| $18. ar a" cos sn ‘Si THE EMPIRE LIFE INSURANCE CO. 
ada. Will slice, squeeze, strain, $15 WEST HASTINGS ST, VANCOUVER Pacific 8377 
pour and discard peels in three Home Snow Plow | | Specializing om Estate Analysis and Business lasurence 
seconds, manufacturer claims.| Making its appearance in good 
Hourly capacity: 1,200 oranges.| time for winter is an attach- | * 
Said to cut costs because| ment to convert a power 


, on EEE | bruised oranges yield good’ mower into a snow remover. | ANDREW | 
' ae te juice. Specifications: 32 in Has a 42 in. blade | | ) J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 


Gyj5 Wis thie by LY GT te Dy, Lai, DY Pie J Wis : Bz, re —_— a ; f — 20% in. wide, 13% in. ; 7 : 
i, Hey mae tae Me Mey, thy tilly al aa ips oF in me me a ee Ele . } , 
tI IX4 Yb POLE eg” AVY, Ca. vy pes sa rn on % bp, Portable Short Wave 

- ~— —_— il aieeas - rer Serer OTL . F , . po OT « voit . ; Now in store windows is an - 25 King Si. West TORONTO EMpire 6-9403 

' tructural steel— by Hamilton Bridge Div- BION a | all transistor radio with world- 

ision and Vulcan Iron & Engineering Ltd. | Flu Vaccine | wide coverage having both 
. neem | si | | ste r and spreads. .:; 
OOO BLL LUE OO OOP A owe oe now reported ay a —_ band P P er ~ sion tables are presented E 1 AR 

i Oly. Gy, By igs ‘ie Wi: sags avaliabie in adequate quanti- aid to smaiest and lightest compactly in this new chart. > . CHER, M.A., C.L.U. 























MANY hard-to-find conver- 
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ties. Vaccine is monovalent,; on market. Compactness made See Wall Chart. 
type A Asian strain, and sells; possible by the use of minia- — ~~~ , —— ESTATE PLANNING ASSOCIATES 
at $7 per 10 cc. vial. ture components used with! mon viewing area. Ideal for 372 Bay Street, Toronto, Ontario 
iy . a * ® . | transistors. Runs on ordinary! converting electro-mechanical North American Life 
AP M\ Nis Electric Brokerage | flashlight batteries available or electronic signals directly to 
 —_, < ee é fy Making its appearance is an throughout world, Weight, in-| readable characters. Some ap- 
electrical tape reader which cluding batteries, only 13 Ib. plications: industrial control, 
permits customers to scan fi- se Te sealers, computers and indi- EARL M BRATTON C L U 
nancial reports at touch of but- Tub-less Washer cator board . d es 
ton. Teletyped reports are! Latest in washing machines is | . . . 
printed on transparent paper; a nine |b. electric model which! Precision Welding 
rolls which are moved elec-| washes four lb. of clothing in’ Resistance  welde: permits 
trically across glass windows! 10 minutes, makers say. Can, welding of components to 
mounted in wall, Customers, operate in sink or bath. Ideal printed or etched wiring 
control movement by pressing| for apartments. Only 14 in.| boards. Outstanding feature’ 
button. high, and sits on own suction. is ability to make series tvne 
. ° ° cups. Retails at $59.95in U.S.’ welds two supine JAMES CROSSLAND, C.L.U. 
g La a x ae Harmless Extinguisher , | Electronic Readout welds from one side of the || Estate Analysis, Business and Personal Life Insurance 
VM EE EE, EEE. = CBB LE a ga a al Now on market a four Ib. fire} Claimed to be first mass-pro-| work. This made possible by Mutual Life Assurance Co. of Canada 


Cyt tee te : : . : : | +e hata’ = ] ~ . _ 
| — extinguisher, Contains white; duced all-electronic readout, twin upper electrode arms, 


crume— and ring 9 nae Contanmaes Division and nar ng “ar ga dry powder which smothers | tube. This gas filled, cold cath-| both contained in single weld- 50 King St. W. TORONTO EM. 4-8371 
om . . : fire immediately but not harm-| ode tube ‘containing digits 0 ing head, and adjustable up 


Pe ge. Ei Le ig Be ei GR TI ROO EB MR i Beige ; ae | ful to people or food, makers to 9, can select and display <9 Ib. pressure settings. - 


hii say. Available in various any individual number incom- elf-contained power supply. 
: FERNAND de HAERNE, C.L. U. 
7 


Wall Chart Estate Analysis — Succession Duties — Business lasurance 
Just published is a wall chart NORTHERN LIFE ASSURANCE CO. OF CANADA 
incorporating Many conversion 
factors necessary for common | 
calculations. Avoids going to 
reference manuals. Conver-| 
sions include inches, feet, 


ounces, pounds, pints & gal- C L U 


to horsepower, and many 


others. | THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
sassiablianaa’ || 320 BAY ST. TORONTO EM, 8-8365 
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Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto EM. 4-514] 
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815 University Tower Building 
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Radiation Detector | 
For atom-age factories and | 
laboratories where radioactive | 








materials are employed there| 
oe : : e | aap =CiS a new radiation monitor | HOWARD pi CROFTS, C. L. U. 
: ; Sey BS ae See RE Be “e i » oy ss r Es of On sale is a radiation monitor | ‘ , 

troleum vessels from Boilers — Vulcan heating or steam oilers ie ane ‘€ eee se = designed to fit into any door- | Business Insurance and Estate Planning 

ilton Division and Western Division. from Vulcan: Iron & Engineering Ltd. | ; | i £ t & m= 68way without obstructing traf- | THE LONDON LIFE INSURANCE COMPANY 
ei ae 8 2 fic. It checks personnel for | 25 King Street West —_ TORONTO _ EMpire 6-9403 

gamma and hard beta radiation | - 

caused by radioactive conta- 
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INSIDE WORKINGS of what is claimed to be the first all| mination they may have pick- | 
: transistor portable short wave radio. See Portable Short Wave. | ed up without being aware of | S A M U E L L { T W I N 7 C ° L ° U . 
W ave. the fact. Contains separate | : 
Viens’ ond anita slave Estate and Business Insurance Analyst 
f d \ F | de Sun Life of Canada 
: Wooter and Tweeter Spar New Literature Sun Life Building © MONTREAL UN. 66411 
.. . from Canadian Industries 


Sales tor Home Listening Ltd., P.O. Box 10, Montreal, 


alphabetical index of products, 


’ ) — ? A new language is creeping Woofer—the bass loudspeak-| ... from Alis-Chalmers Manu- REG “ ELLIS e L U 
a you r Se rvice into Canadian homes as a re-, er; tweeter—the treble speaker;|) facturing Co., Milwaukee, Wis., ° ° 7 ohne te o 
" 











sult of a major drive by the | rumble — mechanical noise in| detailing power shift converter | Specializing in Term Insurance Plans 


home entertainment industry to| the record changer; flutter and; drive for fork lift trucks... OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 


develop our musical apprecia-| wow — distortions caused by! from Norberg Manufacturing 
tion and, simultaneously, in-| high and low speed variations; Co., Milwaukee, Wis., on five 
crease markets. | of the turntable. ' large size vibrating screens. | 


facilities for every phase of steel construction. Whatever your problem, It's a language in which emeunenn 
“woofer” and “tweeter” are com- 

monplace words and “rumble,” 

“wow” and “flutter” come into) 


ae Ss »~ Gap Gau@~ppeecooon EEE 
They identify the high fidel-' rt y N 
—i oe LAA 


ity equipment buyers who, in | 
tivel h t % | 
hacochuctheped deimn, Somaneat vy, eeeeee 
imenters with tubes and ae Aa EERE 
secAguesiene tibe 0 diane tear fa" ©0000 @; 


ily market that is taking the | 


lack out of the h ter- 
ror ate Teall. Lasew By the [) O Ni A l [) HOLES IN ALL 
levelling-off in TV sales. 

Two recent developménts in SHAPES and SIZES 


the Hi-Fi field in Canada have 


underlined the growth of the 
market. 
One is the formation of a new 


organization called the Domin- 


ion Hi-Fi Manufacturers Asso- 
ciation, and the other was its } 
first display of the latest Hi-Fi ; 


sets and equipment held recent- 

See Sony | ly in Toronto with more than 

EEE moat eg FORE BGR ee RE 100 manufacturers and suppliers @ STEEL 
Cranes—and custom machinery from Elevated storage tanks — . taking part. @ STAINLESS 
Mechanical Division of Bridge & Tank. Tank and Western T It is estimated that Hi-Fi ALL METALS ® MONEL 


sales in Canada have gone up ond ALLOYS ® BRONZE 


by nearly 50% this year over 
last and this has had an im- ®@ ALUMINUM 
portant impact on the radio in- 
dustry generally both for sale 


of parts and radio sets—called| SHIPPED FLAT OR SHAPED 
“tuners” in the best wits TO YOUR REQUIREMENTS 


80 Belsize Drive TORONTO 7 MA, 9800 











Bridge & Tank is a multi-company organization combining skill and 








the Bridge & Tank team of steel companies is equipped to answer it. 
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circles. 


It has brought substantial | 
benefits to retailers of records 
and also considerable extra 
business to foreign manufactur- 
ers because many of the parts 
required for high-quality Hi-Fi 


units are not made in Canada. : * 2 P ; ee , ANY THICKNESS OF 


Now the emphasis is on sell- 
ing Hi-Fi as a complete unit scaessuanme camo SHEET and PLATE 
rather than in parts for home re: Beene one 
assembly, and at last week’s 
display scores of sets jn the 
latest designs and incorporating 

231 Bay Street North, Hamilton, Ontario a variety of recent technical 
developments were on view, 
MAMILTON BRIDGE DIVISION - VULCAN IRON & ENGINEERING LTD., WINNIPEG - VULCAN ranging in price from under 
MACHINERY & EQUIPMENT LTD., WINNIPEG - RHEEM CANADA LIMITED, HAMILTON $200 to well over the $700 mark. 

And for the Hi-Fi buyer, here 
is a glossary of some terms as 
recently published by Deminion 
Electrohome Industries Ltd.: 























Sputnik Success Moral: 


‘Beef Up’ Our Researc 


By DR. GEORGE SINCLAIR | from the lack of proper finan- 


Public reaction to the Russian | 
achievements in launching first’ 


Sputnik I and then the much 
larger Sputnik II with its canine 
passenger, has far exceeded any- 
thing anticipated. 

In this respect the Russians 
have to be credited with a major 
propaganda success. 

Public reaction in the West- 
ern countries has been largely 
one of amazement coupled with 
fear of the military and scien- 
tific implications of space ve- 
hicles circling overhead. 

There has also been a feeling 
that Western scientists have 
been asleep at. the switch. 

The RuSsian success 
satellites has clouded the pic- 
ture of the research activities 
actually under way in Russia. 

It would be easy to assume 
that Russia has made similar 
startling progress in all fields of 
research, and many are jumping 
to this conclusion although as 
yet there is little evidence to 
support this view 

It is true that Russia is turn- 
ing out engineers and scientists 
at a rate exceeding that of the 
Western countries. 

But it must be remembered 
that Russia’s standard of living 
is considerably below that of 
ours, and many of these engi- 
neers are needed in producing 
mundane products. 

It is quite likely that the Rus- 
sion research effort is being de- 
voted firstly to those fields 


which are vital to its military) 


program, and secondly to fields 
of maximum propaganda value. 

Although Canada cannot hope 
to match the programs of the 
U. S. and the U. K., it is im- 
perative that Canada adopts an 
aggressive policy of support of 
scientific endeavor. 


This calls for a national policy | 
financial | 
support, and administration to. 


providing adequate 

ensure maximum effectiveness 

of our research activities. 
Present Research 


with ' 


| search 


| portarit 
life of a university, 


At the present time, scientific. 


research is carried out largely 


by the universities and the gov- | 
ernment laboratayies such as the | 
National Research Council and) 


the Defence Research Board. 
These laboratories are doing a| 


| prestige of a 


creditable job, considering the | 


handicaps under which they 


operate. 


lack of competent 
assistants, machinists, 
by inadequate salaries. 


etc., 





WASHINGTON, D.C. -— How | 


Canadian scientists are hamp-. 
ered by inadequate facilities, | 
laboratory | 
and | 


‘to persons of 


cial support for their activities. 

The government research lab- 
oratories are relatively well 
equipped and staffed. However, 
the government scientists are 
paid salaries which are quite in- 
adequate in comparison with the 
salaries which cantlbbe earned in 
industrial positions. 

Canada has been fortunate 
that there have been competent 
scientists willing to make finan- 
cia] sacrifices in order to engage 
in scientific pursuit 

An immediate and subs 
increase in salaries 


‘- inl 
antiai 


the paid 


Dr. George Sinclair, pro- 
fessor of electrical engi- 
neering, University of To- 
ronto, is distinguished for 
his research work in elec- 
tronics. 

He is in charge of U. of 
T.’s antenna research la- 
boratory and is a member 
of several Canadian re- 
search committees. 


government scientists is essen- 
tial. 

In setting the salaries of gov- 
ernment scientists and engl- 
neers, there has been a tendency 
to compare the salaries with the 
average or typical salaries paid 
similar training in 
industry. 

The comparison should be 
with the remuneration the best 
graduates can expect to earn in 
industry. The government re- 
laboratories must be 
staffed with the very best per- 
sonnel available. 

Canadian universities play a 
most important part in the re- 
search picture through being the 
only source of trained scientists 
and engineers for tesearch, and 
through contributions to re- 
search. 

Research can play a very im- 
role in the academic 
aside from 
its function in teaching of pro- 
viding intellectual stimulation 
of students. 

An aggressive research, pro- 
gram definitely enhances the 
university as well 
as contributing to the prestige 
of the country. 

Research Professorships 


from any 


Universities should establish | 


Research Professorships to: 
allow highly competent scien- 
tists to devote their major effort 
to research. Students can derive 


‘much benefit from working in 
Basically their problems arise | the same laboratory with a good 


Tourists Will Spend More 
If There Are More Hotels 


Of this total, Canadians spent 


to get more people to spend | $390 million. 


more money while traveling. 


The meeting noted that Cana- 


That was the theme of an | dian tourists in the U.S. have 


international meeting of gov-| 
ernment travel agents in Wash- | 
ington this past week. 


More than 50 countries were 


represented at the session, in- | 


cluding Canada. 


One of the big problems noted | 
at the meeting was hotel space. 


‘increased their spending from 
$165 million in 1949 to the $390 
million figure for 1956. 


|appearance of the once famous| 
_bank fishery has also contribut- 
| ed to a decline. 


pearance of 


It also was noted at the meet- | 
ing that Canadian tourists spend | 


far more in the U.S. than U.S. 
‘tourists do in Canada. 

The thought behind the In- 
ternational Union of Official 


scientist, even though their work 
is not directly supervised by the 
scientist. 

A major source of funds for 
supporting university research 
projects has been grants from 
the government laboratories 
(NRC and DRB). These grants 
have been most welcome and 
have done much to stimulate 
and initiate research projects 
at Canadian universities. 

However, as a result of their 
control of the purse strings, the 
government laboratories have 
dominated the research scene at 
univer! arranted 
extent. 

The time 
univers 


sities tO an unw 


has come to free the 
research 
sort of control or re- 
view by outsiders, and transfer 
the control to the university it- 
self. 
This could 


projects 


be done by con- 
solidating all the government 
grants for research into one 
lump sum for each university, 
leaving it to the university to 
allot the funds to each project. 

Education and research are 
rapidly becoming more of a na- 
tional than a provincial matter. 
and it is only the federal gov- 
ernment which has the financial 
resources to support them in a 
proper fashion 

There are some people who 
question whether we can afford 
the amount it would cost to sup- 
port adequately the educational 
and research programs 
should have. 

The Russian satellite program 
has made it very clear that we 
cannot afford to do any less 
than tlat required to achieve 
the maximum results in educa- 
tion and research. 


we 


Canadian Trade Mission 
h Going to U.K. 


A 53-man Canadian Trade 
| Mission to the U.K. is scheduled 
to leave Montreal! by plane Nov. 
21 for 27 days of Visits 
and talks wit export- 
ers and busines 

Hon. Gor 
ister, trade and commerce, wiil 
lead the mission of leading _ 
resentatives of business, indu 
try. labor. agriculture and f 
eries. 


lant 
British 


5 rier 


1 
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: . ‘4 
rmyiirnreg m 
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PU pDOse 
chill, is. to 
from U.K 
imported by 
Commonwealth cour 


y 

pL 
sources O f hiss 
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Canada f! 


now 
om none 
tries 

The mission will be in the 
U.K. from 22 to Dec. 18 

Here's the list 
who have accepted inv 


~ 
WoVv. 
of Canadians 


tations: 
James S. Duncar a a Hvd E 
tr ric Power Con ission of Ontario, 
0. and —~< ang leader of the Miss 
mowert J. Aski ice-president, Abitibi 
Pewer and Panes Ce., Toront 
A. G Baile president ‘Bailey: Selburna 
Oll and Gas Litd., Caiga 
Lt.-Col Herve Baribeau, pres 
pees © Sen Levis, Que 
Ji yin | Bx : genre 
dian Association ef British Manefac- 
terers and Agencies, Toront 
Lawrence €. Bonnycastie. vice-president 
and managing-director, Canadian Cerp- 
erate Management Ce., Toront 
Leonard W. Brockingt president 
Theatres (Canada) Ltd Te 
PB A. Bromiey ice-president 
National Railways, ~ eal 
J. Arthu Clark -sident Maritime 
Asphalt Products L ‘a. , sumime ie, P 
A. Cresswe!l ~ y en 
Steamship Rtone Ltée 
Hugh Crombie 
Engineering Co., 
Robert Drummond 
dent i Robertson Lid 
A. Ea t. Jehn 
Works Lid. Saskat on 
Ss. Ss Fletcher vice-president | erchat 
lising) Gennes sompeon Ce., Toront 
Allan D. Foulis, presiden and on aging 
director, Feelis Engineering Sales ite. 
Halifax 


Bari- 


iGent 


manager, Caena- 


Odeon 
rronto 
Canadian 


vice presi I Deminien 
Montreal 

¢-presi- 
Toront 
M Fast ieee 


iae 


enneth F. Frase vice-president, B, C 
Packers Lid... Vancouver: 
Geoffrey Abbott Gaherts 
Montreal Engineering Co 
W. Ganong. vice-preside: 
ger. Ganong Brothers Lid., 


president, 
Montrea 
t ana mana- 
St. Stephen, 


R 


N.B. 

B. B. Gattie. president, British Colambla 
Lumber Manafacturers’ Assn... Vancou- 
ver 

Crawford Gordon, Jr 
eral manager, 
Toronto 


A. V. Ree (Canada) Ltd, 


Nfld. South Coast Problem 


Beyond Provincial Resources 


From Our Own Correspondent 

ST. JOHN’S—tThe report of. 
the South West Coast Commis-. 
sion, released by Newfound- 
land’s Premier J. R. Smallwood, 
states that the resources poten- 
tial and prosperity of the area 
are sharply uneven from place 
to place. 

The 
stretches 


south 
from 


which 


Aux 


coast, 
Port 


Basques in the west to Cape | the 


| either the financial or technical] 


Race in the east, was the subject 
of a special commission study. 


It states i in- | 
S Ss in part, that the in ‘ernment and a solution to some 


shore fishery 
inadequate. 


in most areas is 


The area has been affected by | 


the disappearance of the com-| 
app such things as fisheries research 


mercial bait fishery and the dis- 


It also said that the disap- 
these industries, 
employed many 


which once 


men, has resulted in labor leav- | 


ing the area to seek employment 
elsewhere. 

This has left the coast with a 
population of the very young 
and very old with a low average 
of productivity. 

Among other findings: 


| —In some.areas the standards 
of educational facilities are be-| 


low those prev | i 
se prevailing y rabies oe deals with social and eco- 


in Newfoundland. 


Several speakers stressed the | | Travel Organizations is to stim- | 
need for more hotels and motels. | ulate more travel. 


in 38 | 
are | 


noted that 
governments 


It was 
countries, 


development of hotels to stimu- 
late international travel. 

This help ranges all the way 
from complete control as in 
Russia and Czechoslovakia to 
low-interest loans to private 
groups in French Equatorial 
Africa or a 50-50 split with 
private enterprise as in Portu- 
gal. 

In Italy, the government Is 


lending hotel men low-interest | 
loans with up to 25 years for | 


repayment. 
A different way of approach- 


ing the hotel problem was 
voiced by’ Dr. Jorge Felner Da 
Costa, president of the Interna- 
tional Union of Official Travel 
Agents. 

He suggests tourists be en- 
couraged to head for the small 
towns and villages instead of the 
bright lights of the big cities. 

“The only factor which slows 
up increased tourism for an area 
is lack of sufficient accommo- 
dations. 

“I believe it would also be 
very helpful if ways and means 
could be found to encourage 
tourists to visit more of the 
smaller towns and villages in 
every country. 

“The rich romance of history 
is also found in the thousands of 
little places as well as in the 
great cities,” he said. 

‘U.S. Commerce Secretary 
Sinclair Weeks told the meeting 
that Americans traveling abroad 
last year spent $1.5 billion. 

He noted ‘that foreigners 
traveling in the U.S. spent less 
than half of this amount — 
$705 million. 





| Vancouver, 





It began in 1925 and has a 


aaa long list of accomplishments, in- 
subsidizing modernization and cluding elimination 
duties and taxes against tourists, 
'improvement of border facilities | 
‘and elimination 


'toms and passport red tape. 


of many 


of much cus- 


It also is helping to train per- 
sonnel in | handling tourists. 


—Health services are costly 
(though relatively 


sidering the conditions). 


Some areas gave hope of bet- 
ter future development on a di- 
versified basis — fishing, farm- 
ing, Mining and forestry. 

One Area 

One such area runs from 
Codroy down around the west- 
ern tip of the south coast. 

___ Another as. the whole Bay 


Imperial ee Net Up 65% 
Calls Convertibles Jan. 15 


Investment 
reports net profits 
for the first quarter ending Sept. 
30 of $191,277, an increase of 
65% over comparable earnings 
last year ($115,835). (For com- 


Imperial 


Corp.,;ing 54% 


at 102 


parative purposes, operations of | 


subsidiaries acquired in April, 
1957, are included in the 1956 
figures. ) 


Quarterly net earnings on 


: 


277,445 Class A and B common | 
'the sale of automobiles. 


shares outstanding equaled 66c 
per share. Comparable earnings 


for the year ended June 30, | 


1957, were $361,853, equal to 
$1.34 per share. 

_ Operating revenues 
quarter were up 41.5% to $1,- 
489,448 ($1,052,326). Operating | 
charges and borrowing costs | 


rose 25.5% to $1,038,269 ($827,-_ 


455) reducing portion of the in- 
come dollar consumed by these | 
expenses from 79c to 70c. 


President Peter Paul Saund- 


ers reports that $135,827 has | 


after paying dividends during 
the quarter amounting to $55,- 
450. Company plans to use a 
portion of the accumulated sur- 
plus to redeem al] the outstand- 


| 3 Mes Ended Sept. 30: 


for the) 


Dom. eS 


at a favorable rate,” 





convertible sinking 
fund debentures, series A, which 
on Sept. 30 amounted to $194,- 
000. 

Debentures will be redeemed 
-75 plus accrued interest 
unpaid at Jan. 15, 1958. They 
are convertible into Class A 
shares at $10 each (recent mar- 
ket $1144). 

Main source of the company’s 
revenue comes from financing 
1957 1986 


Income earned 
Less: Oper. 
borrowing costs . 
MN p otew- sks coe 
. interest . 
Net prefit 


827.455 
109,036 


Outlook Favorable 


Sales and earnings of Dominion 


Electrohome Industries Ltd., Oil Producing Co., 


Kitchener, Ont., are “continuing 
C. A. Pol- 


lock, president, reports. 


to be paid Nov. 28, 1957 to all 
shareholders as of record Nov. 15. 

This will hring the total of 
dividends paid this year to 50c, 
compared with 55c last year and 
20e in 1955. 


‘nomic background, history 
good con® _ the coast, and'maps what it con- 
siders 


‘tackled. 


idirector 


$ 
1,489,448 1,052, sas | University and held 


D’Espoir area and another the 
' Burin Peninsula. 

The report did not recommend 
a wholesale migration from 
some of the less prosperous 


| areas, but did indicate it thought 


that a survey should be institut- 
ed to. see which areas of Nfld.., 
-if any, could provide better op- 
portunity. 

Many said 
within 


of the problems, 
report, were not 


abilities of the provincial gov- 


would require federal assistance. 
Problems requiring federal 
government aid would include 


resettlement, power, dock, cus- 
toms, sea and air rescue prob- 
lems which would require talks 


with companies and crown cor-| 
porations. These would also in-| 
coastal | 


clude electric service, 
services and telegraphs. 

Problems which could, in the 
report's findings, be dealt with 
by the provincial government 
would include homes for the 
aged and infirm, fishery devel- 
opment, geological surveys, wild 
life and so forth. 

The south coast area has long 
been a subject of some concern. 
The commission's 122-page re- 


of 


the problems to be 


B-A Appointments 
In Step With 
New Growth Plans 


E. D. Loughney and D. L. Camp- 
bell, former vice-presidents, have 
been appointed to the newly- 
created positions of senior vice- 
| presidents of the B-A Oil Co. 

These positions, said M. S. Ber- 


| inger presider™ anc chairman. are 


a further step in the company’s 
policy of decentralization and wil! 
place greater emphasis on forward 
planning of its operations and 
co-ordination with the continuing 
growth of Canada, | ‘ 
Mr. Loughney was appointed 
vice-president and elected a 
of B-A following 
the acquisition of Canadian Gulf 
Oil by B-A in 1956. His career 
in the oil industry began nearly 
30 years ago, and he has been in 
major executive posts with oil 
and natural gas developments in 
Western Canada. 

Mr. Campbell joined B-A after 
graduation from Saskatchewan 
important 
posts in the manufacturing de- 
partment at refineries and head 
office. In 1948 he became man- 
ager of manufacturing and later 


a 


| was appointed vice-president and 
director. 


Robert E. Kepke has been ap-| 
pointed president and chief exec- 
utive officer of British-American 
and its pipe 
line affiliate, The Toronto Pipe 
Line Co. These are wholly owned 


| Subsidiaries of B-A Oil. 
The company has a an | 


For the past four years, Mr. 
Kepke has served as executive 
vice-president of both these U. S. 


companies, whose headquarters 


are in Dallas. 
Mr. Beringer continues as chair- | 


man of the board of both com-| 
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Manitoba Oil 
Output Record 


From Our Own Correspondent 
ar repays WINNIE SAS ~~ Manitoba's ave! 

oe ¢ °.. 1 ~egt. ige daily oil production for, 
John } I t genera] ma September was a record high of 

ager. Bank of Montreal, Montrea 17.498 but the yjeld for 
t months of 1957 
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September: 
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in 1956 
w welis were brought in 
l2 old producers abandoned. 
» of them had pro- 
commercially paying 
ty and in others the water- 
was so high that their 
wasn’t economical 
ie 16 wells in the townsite of 
Virden continue as good produc- 
ers. Up to Aug. 31 they had 
vielded 535,577 barrels. 


LETHBRIDGE 
I.H.C. WAREHOUSE FOR SALE 


595,000 SQUARE FT. USABLE SPACE 
4 storey and basement brick building 


Was 


with 


Pt donate Ce ef Canada, 


neve! 

luced in 

County of Halifax nev 

$500.000, 542% schoo! de Lure 
one to 20 years, has been sold to’ operati 
a syndicate headed by Nesbitt, TI 
Thomson & Co. County to receive 
$100 debenture at a 
cost of 5.53%. 


quanti 
pen 


: » +. 
Vil ratiQ 


nT) 








in excellent condition ® on 


to cilt\ 


new #3 Highway entrance 


7 blocks from Eaton's 
retail store 


new 


@ new Auto Otis freight ele- 


vator 10,0004 


good office space 


private railway siding @ 320 fcet loading platform 


immediate possession ® exclusive agents 


Asking price, $150,000.00 


BRITISH CANADIAN TRUST COMPANY 
Lethbridge, Alta. Ph.: FA. 7-8581 





























REAL 
ESTATE 


British Columbia 
& CO. 


BOULTBEE, SWEET ;... 


555 HOWE ST., VANCOUVER 1, 
REAL ESTATE @ PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


| a ectory 








B.C. 





Ontario 


R. F. HEAL ASSOCIATES LIMITED 
REAL ESTATE BROKERS 


“Experience Unsurpassed” 





SALEQ RENTALS, VALUATIONS, MORTGAGES 
112 YONGE ST., TORONTO, CANADA 


PROPERTY MANAGEMENT, INSURANCE 


EMpire 3-3456 














Expert Guidance In All Matters of 
Industrial Real Estate 
347 BAY ST. ye. 


TORONTO EM. 3-6191 











G. R. DUNCAN & CO. 


Realtors Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH FORT WiLLIAM 





W. H. Bosley & Co. 


A complete real estate service 
to Canadian businessmen... 








Manito 


Realtors and Financial Agents 


OLDFIELD, KIRBY & GARDNER 
LIMITED 


234 Portage Ave. 
OUR 


Winnipeg 
6th YEAR 





POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG 
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FACTORIES 
FOR RENT 


wert, WIRE O8 TELEPHONE 
2 
INDUSTRIAL OFVISION WEST 


MELTON 


wee SCSeTavre tro. 


o's4. 1) STREET 
SOmMONTONM PH «arte! 


Only 40 minutes 








FOR RENT — VANCOUVER, B.C. 


New 15,000 feet warehouse 
.e'@ rer? gi, ror 

an ae 

of-ce Sian minutes fom cit 

wdinge edjacen! Geed Parting Avoiledice 
* etdevl se weets 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Sex 316. The Financia! Pest Terente 
o phene Cidar 4039. Vancouver. § C 








Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


INVESTMENT CAPITAL 7 


AVAILABLE 
9% Yield 
For sale 


commercial 


properties 


's : ’ ’ ; 
P Pi 4 COM PELE Geiciis p? me OF TT 


and leaseback o 


ond industrial 


Additional funds available for 


SLOUGH 
ESTATES 


(CANADA) LTD 


opartment house investments 


L. G. CANDLER® ASSOCIATES LTD 
REALTORS 


EM. 3-9013 32 Front St. West 





Royal Bank Building Tor 


REAL ESTATE 


ERS 


from downtown Toronto 


le 








General Realty 


Homes, Industrial Properties, 
Farms and Ranches 
602 7TH AVE. W., CALGARY, PHONE 24965 


In Calgary 


IT’S 








AN OPPORTUNITY TO LOCATE within 
15 minutes of downtown WINNIPEG 


INKSTER 
INDUSTRIAL 
PARK 


“Planned Development" program will produce one of the 
finest industrial parks in Canada 


INVESTIGATE 


Aadtess enquirtes ia 
J. PHILLIPS Survey Deportment — Civic offices 
Princess & William — Winnipeg 2, Manitobe 
THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Manitebe 





NEW FACTORY, RAILWAY SIDING 


Approximately 20,000 sq. ft. Westend of Montreal 
single story solid concrete building with rock-front, 
built for the heaviest machinery, Office in Mezzanine, 
for Sale or Rent. Owner will consider Participation. 
We can offer any size factory for Sale or as Lease- 
back proposition. 

COAST TO COAST 


CONTINENTAL REALTY 
4649 Van Horne Avenue Montreal 26, Quebec, Canada 








REALTY INVESTMENTS 





Bit-101,.¢0lel-mm 4@-lee0 elem mek 


From Coast to Coast 


320 BAY ST., TORONTO EMpire 3-5086 

















FOR SALE—MODERN OFFICE 
& WAREHOUSE BUILDING 


TORONTO 


Excellent location for expanding business, 
frontages in downtown Toronto. Approximately 
ft., including 10,000 sq. ft. of finished office space, spac 
loading dock, air conditioning, high ceiling storage, freight 
and passenger elevators, ample parking Ba ement and four 
floors cover 70° x 150° on lot 108’ x 232’, Po ‘ 
arranged. 


with wo street 
$0.000 sa 


MmyLIS 


, 
won to 


Exclusive agents: 


W. H. Bosley & Co. 


27 Wellesley St. East, Toronto. WAlnut 4-2533 


FOR SALE 


63,000 SQUARE FEET ON 2'2 ACRES 
IN WEST CENTRAL TORONTO 


2 Buildings @ Fully sprinklered @ All Services — 
water, sewer, electricity, natural gas ® Steam 
heat @ Railway siding on property @ 10 minutes 
from excellent harbour facilities @ 3 minutes from. 
Main East-West Provincial Highway @ Parking lot 
capacity 140 cars @ Access to property from 2 
city streets @ Room for exponsion @ As invest- 
ment, well suited for multiple tenancy. 


For further particulars—Mr. H. W. V/etors 


H. K. PORTER COMPANY (CANADA) LID. 
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A a c for executives who have positions to offer 
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BUSINESS ECONOMIST 














Please address enquiries te 
Bex 364, The Financial Pest 





INVENTORY CONTROL 


Mature, intelligent, a yrenseve executive. Scottish born. Looking 
for position of aS e opportunity of using to the fullest extent 
experience in mira ng control of very large stocks—genuine talent 
for the work. U.K. and Canadian experience includes large scale 
merchandise control, systems procedures, office and warehouse 
supervision, purchasing and selling. ; 

BOX 367, THE FINANCIAL POST, TORONTO 


.* * * Ss &@ «@ @ 











taurant, hotel Salary range 46,000.00 to 
Bex 392, The Financial Pest, Terente $7,500.00 per annum. cm ne ne te —— 
a daily shunting of 2,000 freight | 
cars. 











Please write in confidence to Ff pony more , manent 


Box 376, The Financial Post, 
Investment news in The Financial 


Toronto, stating qualifications 
TECHNICAL in detail. Applicants with lesser Post can help you in many specific 
experience will he considered ways. Read it regularly Subscribe a — re a 
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EXECUTIVE AVAILABLE 


MANPOWER MARKETING . . . ingly. In Canada: 8 «& year: 2 years $11 
GROUPTHINK SESSIONS Interesting opening in a tech- | Elsewhere: $7 «& year; 2 years $15 
— = Desires permanent position where 15 years’ experience in 
Construction and Engineering Management as Chief Execu- 
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" 2 va a es t x 179, Sub 43, Calgary, Alberta, Canada. 
Business Opportunities to sell huge Smith Transport Ltd., cere etapa enp ses a — mon U or BA. and BLS. Previous inquiries to gary 
SALRS ERBOUSIVE a trucking company, to CPR (FP, = 
BRANCH MANAGER 


Oct. 5). |W. R. DRAPER AND ASSOCIATES experience in a technical lib- 
42 with diversified . : TW R, 
nee in manufacture and peger ‘2; It’s felt unlikely that there will | 1435 Lekeshere Read, Toronte rary preferable, though not 
15 years with mfr, of truck bodies and equipment in various 
capacities. Well connected in Western Canada. Ambitious. 


ete ae cettiel in Eada ecm |be further hearings on the case. Telephone Clifford 9-6865 | essential. 
Aggressive. Age in early thirties. Seeks challenging oppor- 
tunity. 
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Truckers Await 
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PAINT, VARNISH, PLASTICS 


DISTRIBUTOR WANTED 


for Eastern Ontario 





Applicants should have B.Sc. 


























Must have proven sales record with construction, lumbering, minmg 
industries. Apply: The Northern Paint & Varnish Co. Limited, 
Owen Sound, Ontarie. John Ferguson, Asst. Manager. 
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Box 388, The Financial Post, Toronte 


INTERNAL AUDIT SUPERVISORS | ———————— = 


EXPERIENCED SALES ENGINEER 


Required by expanding organization establishing department for 
promotion new products primarily in liquid and gas transfer equip- 
ment. Must have experience industrial and consumer marketing; 




















ALUMINUM COMPANY OF 
CANADA, LIMITED 
EMPLOYMENT DEPARTMENT, 


Major international transportation company 
requires internal audit supervisors. Candidates 
should be qualified Chartered Accountants with 








ing partnership in ensetbens established 
siness. If you also have successful 
background in hardware or marine or 
heavy equipment sales or management 
pply Box 1115, Edmonton Journal, out- 
ing qualifications and present status. 





Positions Wanted 


ENGINEER EXECUTIVE 
ARLY FORTIES, varied ons. 
esires association with small compa 
ith good _— possibilities. Ontario 
preferred. Willing to invest limited capi- 
l. Box 328, The Financial Post, Toronto. 








AFFIC JOB WANTED—Traffic course 
aduate, navy veteran, writers’ branch, 
itoba high school matriculation, with 


business. 


Canadian subsidiary, Canadian 
Pacific Transport. 


newly incorporated under federal 


owned truck firms would push | 
rates so low that independent 
truckers would be forced out of 


Actually CPR already is in the 
trucking field, with its Western 





TRAILER PLANT 
From Our Own Correspondent 


REGINA—L & C Trailer Co.; 


1700 Sun Life Building, 
MONTREAL, QUEBEC 


automobile, oil, rubber company, 


etc. 
‘BOX 382, THE FINANCIAL POST, TORONTO 

















MANUFACTURER’S AGENT WANTED 


te represent American manufacturer of 
Power Transmission Chains and Couplings. 


Commission Basis and Protected Territory. 
Box 319, The Financial Post, Toronto 


Must be established with industrial accounts using allied lines. 











some big company experience. These positions 
offer excellent training and opportunity for ad- 
vancement; may involve limited travel. 


Apply in writing to: 
W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 
63 SPARKS STREET «© OTTAWA 


engineering degree desirable but not essential. Remuneration com- 
mensurate with ability and results. Please reply in confidence giving 
full particulars to 

Box 371, The Financial Post, Toronto. 














~ MANAGER — 1.B. M. 


A General Manager is required for a Vancouver company 
using |.B.Machines and specializing in insurance accounting 
and special records. Good experience with these machines 
is required together with systems experience and selling 














& years stockman experience, would | Charter, plans to establish a plant ability. Excellent salary is offered pilus a proportion of 
ove anywhere in Canada, Box 379, The | jr Weyburn, Sask., to produce 


ancial Post, Toronto. . bebe’ : —— Pas ET profit. Please write to 
mobile homes for general distri- COMPTROLLER —~- oo BOX 375, THE FINANCIAL POST, TORONTO 























IL ENGINEER, age 32, seeks position : : ; , 
Canada or overseas, Experience 3 bution in Canada, mainly in the 


ears waterworks abroad, 6 years Cana-| West. This was revealed jointly 


jan commercial and scientific building, by Premier T. C. Douglas and the 
company, in Regina, Oct. 29. 


me and acid plant construction. 
. The Financial Post, Toronto. 











BARRISTER & SOLICITOR 
Experienced 


In thirties, experience includes, petroleum, company, litigation, estates and 


general law, as well as office management. 


For family reasons moving to larger city on completion of selling existing 


offices. Would consider association with major firm. 
BOX 386, THE FINANCIAL POST, TORONTO 











AVAILABLE UNTIL MONDAY 


DESIGN ENGR., MECH. AND ELECTRO-MECH. 
ll yrs. exp. MACHINE TOOLS, AIRCRAFT 
Techn. Publications. 
Salary to $7,500. 
"Phone enquiries to: 


J. K. THOMAS & COMPANY, 
Placement Consultants & Psychological Services, 
<6 Avenue Road, Toronto 5 





Large metropolitan automotive distributor requires the 
services of a Comptroller. 


This position calls for a Chartered Accountant or equiv- 
alent to take complete charge of the internal accounting 
and office administration of the company. 


Age 30-35, 
Starting salary up to $7,500.00. 


Replies which will be held in strict confidence should state age, 
education, experience, present salary and be addressed to: 


J. D. Woods & Gordon Limited 


15 Wellington St. W., Toronto, Ontario 
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MACHINE ACCOUNTING SPECIALIST 


The Systems and Methods department of a large Canadian 
organization has an opening in its Montreal Head Office 
for a machine accountant with experience in the design 
and installation of punched-card systems and procedures, 
to act as a consulting specialist. Knowledge in other fields 
of machine accounting is desirable but not essential. Salary 


is open and will be fully commensurate with qualifications 
and experience. 


Applications should contain complete particulars of per- 
sonal history and will be dealt with in confidence. 


BOX 357, THE FINANCIAL POST, TORONTO : 


DIRECTOR OF FOLK SCHOOLS 


Excellent opportunity in general adult education in Sas- 
katchewan. Applicant must be University Graduate, poten- 
tial ability especially in human relations more important 
than previous experience. Salary commensurate with 
qualifications. . 


For information or immediate interview write: 
BOX 391, THE FINANCIAL POST, TORONTO 


EXCISE TAX AUDITORS 
$5,430-$5,880 


Department of National Revenue 
Various Centres in Ontario 
— Three Present Vacancies at Toronto — 


Candidates should have professional accounting 
degrees or an equivalent combination of education 
and experience. 


Details and application forms at main Post Offices and 
National Employment Offices. 


This competition is restricted to Ontario residents. 








GENERAL SALES MANAGER 
NATURAL GAS UTILITY 


New natural gas utility in Eastern Canada is seeking 
imaginative and aggressive general sales manager. Experi- 
erice in gas utility sales or similar activities is essential. 
Salary open. 


Please include complete resume in your reply, which will 
be kept in strictest confidence. 


Reply te Bex 383, The Financial Pest, Terente 
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MUTUAL FUNDS SALES MANAGER 
Required for Central Ontario 
Must have previous experience in selling Mutual Funds, and 


MANUFACTURING EXECUTIVE 


A Montreal company engaged in the manufacture of electro- 
mechanical equipment has a senior vacancy to fill in its man- 
ufacturing department. 


The individual being sought is one of mature personality, a 
graduate in either electrical or mechanical engineering. He 
should presently hold a managerial position in a manufac- 
turing organization providing past experience in machine 
shop, assembly, production control or engineering. 


This is an opportunity to assume the senior manufacturing 
responsibility. 


The company has a very liberal policy with respect to hos- 
pitalization, surgical, life insurance and pension programmes. 


>.-.«. «+ «+ «=* * «© @ «@ « 


= 
a 


INTERESTED: IN 


CREATIVE ACCOUNTING ? 


— COSTING SPECIALIST — 
— SYSTEMS ANALYST — 


A major Ontario firm in basic, heavy manufacturing requires 
these specialists for work in a department concerned with 
development of accounting methods. 

Candidates must have proven experience in these fields in 
large manufacturing organizations. In addition, strong 
formal training in accounting, or an accounting degree, is 
desirable. 

Preferred age group, 28-35. Salary to $7,000. Excellent 
opportunity exists for advancement. 

Please write outlining your qualifications in detail. A recent 
photo would be appreciated and your application will be 


treated in confidence. 





be capable of managing and directing sales of various 
mutual funds through our Mutual Fund Sales Department. 
Reply in writing, giving details of personal history and 
experience to: 


Partner in Charge of Personnel, 


BONGARD & COMPANY 
25 Adelaide Street West Toronto, Ont. 


Salary is open. 


PEAT, MARWICK, MITCHELL & CO. 


80 RICHMOND STREET WEST 
TORONTO, ONTARIO 


Please write giving complete details of past experience and 
training with the assurance that replies will be kept in strict 
confidence. 
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BOX 390, THE FINANCIAL POST, TORONTO. 























PROVINCE OF MANITOBA 


REQUIRES 


DIRECTOR OF THE BUREAU OF TRAVEL 
AND PUBLICITY 


Applicants should be graduated from a University 
of recognized standing with specialization in Eng- 
lish literature or journalism. Must have at least 
five years’ experience in public relations or journal- 
istic field. 

This position involves public relations and journal- 
istic work of an advanced professional nature in 
the promotion of the tourist industry. 


Salary Range: $6600 - $8400 per annum 
The above position offers full Civil Service benefits 
—liberal sick leave, three weeks’ vacation annually 
with pay, and pension privileges. 

Apply giving full particulars to: 


MANITOBA CIVIL SERVICE COMMISSION 


Getting Ahead 


Astute businessmen plan for suc- 
‘cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
vada, $6; elsewhere $7 yearly. 





FOR SALE 


One Class E S$ 1, size 17” x 11” 
Low Pressure Air Compressor. 


FIELD OFFICER WANTED 
ADVERTISING AND PUBLIC RELATIONS | | 
Ingersell-Rond Herizentel Deuble We seek the services of a man to recruit, train and 


Action, stationary, water cooled, MANAGER | supervise agents for a NEW LIFE INSURANCE COM- 
driven (flat). } | | PANY in the Province of Saskatchewan. 


Here’s an excellent opportunity with a sound, well THIS IS WHAT WE OFFER YOU! A chance to get in 

known company in Ontario. Knowledge of Public on the ground floor and grow with one of Canada’s new- 
; ; sae est companies. A chance to follow a profession that would 

Relations and practical experience in Ady ertising lead to top executive ranks. Remuneration commensur- 

required. Advertising and Merchandising in the ate with production. 

field of petroleum products, transportation, auto- THIS IS WHAT WE WANT! A forceful, ambitious and 

motive parts and accessories would be an advan- energetic man who is convinced, by actual experience, 

tage, but not essential. Salary? It will be based on that he can recruit, train and supervise men in the field. 

the qualifications, experience and ability you bring 

to this executive position. If you're a self-starter 


—(not over 35 years of age)—reply in confidence 
to: 









































If you are interested, please write us a personal letter 
gi.ing details of your edutation and experience; your 
reply will be kept strictly confidential. 














Write Box 366 


Bex 385, The Financial Post, Toronto THE FINANCIAL POST, TORONTO 
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Presenting Dodge for 58 


Big —Everything about this glamourous 
new Dodge says here’s the BIG new car in 
the low-price field for *58! Outside, from 
dashing front to flashing fins, you'll thrill to 
its big-car beauty . . . big-car size! Inside, 
you'll discover new luxury and “living” room 
to spare. Rich, new fabrics and new- colour- 
perfect harmony highlight spacious interiors. 
One quick look and you'll fall head over heels 
in love with DODGE ’58 style! 


Right from the road up, 
Dodge for '58 brings you 
years ahead features / 





Bold — Dodge 58 paves your way with 


the boldest and newest developments in 
motoring! You'll find Dodge Torsion-AJRE 
Ride the most revolutionary of all suspension 
systems. You’ll enjoy its road-smoothing 
manners. And new 1958 Dodge engines in- 
clude the most powerful V-8’s yet, as well as 
a great fuel-thrifty Six. Ultramodern Dodge 
push-button Torque-Flite drive provides a 
perfect new getaway partner, too! 





Beautiful —This year Dodge 
brings you a bright new fashion show on 
wheels—fresh-full of sparkling new styling 
advances that are a.dream away for ordinary 
cars! New “‘safety-mate’’ dual headlamps on 
every model! New glamour grille with a “go- 
ahead”’ look! New dashing colour sweep! 
Here’s Dodge Flight-Sweep °58 design 
fleet-finned, sleek-lined and ready to win a 
place in your heart from this moment on! 


..and low-priced, too! 


Come in! Get your first look at the most 
stunning quality-engineered car that ever 
stirred up excitement on a showroom floor! 
Then take a second look at that low, pocket- 
book-pleasing price tag! You’ll be quick to 
agree—Dodge offers you the best value in 
the entire low-price field! See and drive the 
big, bold, beautiful Dodge for ’58... here 
now! It’s the sweetest buy ever! 


Stunning new two-tone sweep accents the new brand 
of beauty you find in Dodge for 1958! New twin- 
pyramid taillights lend another touch of distinction. 


Push-button Torque- 
Flite puts new driving 
ease at your finger tip! 


Advanced Dodge Torsion-A/] RE Ride does what no other Striking, new Dodge dual “safety- 
modern suspension system can do... lets you corner with- mate’ headlamps throw new light on 
out sway, stop without brake-dive and ride without bounce! glamour, increase night-time visibility! 


+ 


EY by WOGE now on display—see it, drive it _ 


You're always a step ahead in cars of The Forward Look p§ 
aw 


CHRYSLER CORPORATION OF CANADA, LIMITED 
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FP’s Annual Report Awards 


The Winners: The Judges: 
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Manufacturing—Metals & Metal Products: 
Ford Motor Co. of Canada 
Aluminium Limited 
Steel Co. of Canada 


Primary Manufacturing—aAll Other Products: 
Abitibi Power & Paper Co. 


Imperial Oil Ltd. 
Canadian Oil Cos. 


Secondary Manufacturing—aAll Other 
Products: 


Utilities: 


Moore Corp. 
Hiram Walker-Gooderham & Worts Ltd. 


Finance: 
Harding Carpets Co. 


Retailing and Distribution: 
Dominion Stores Ltd. 





Southam Co. 
Loblaw Groceterias Co. 


Mining & Oil Production: 


International Nickel Co. of Canada 
Falconbridge Nickel Mines Ltd. 
Consolidated Mining & Smelting Co. 


British Columbia Power Corp. 
Shawinigan Water & Power Co. 
Union Gas Co. of Canada 


Industrial Acceptance Corp. 
Toronto-Dominion Bank 
Investors Mutual of Canada Lid: 


By appointing judges from among their leading members, these national or 


Investment Dealers’ Association of Canada, which has 205 firms dealing in 
government, municipal and corporation securities in its membership. Promotion of 


financing are among its aims. 


ganizations serving the business community co-operated with FP in making the 
annul report awards this year and in the past seven years: 


Canadian Institute of Chartered Accountants, the central body for 10 provincia’ 
institutes, consists of nearly 7,500 chartered accountants across the nation. CICA 
projects include publishing and research on a nationwide level. 


the welfare of investors, encouragement of wise legislation and methods of sound 


Association of Canadian Advertisers, a group of 165 national advertisers, aim- 
ing at promotion of higher ethical standards, encouragement of @ better under- 
standing of advertising and development of the science of advertising and marketing. 








Reports Better Than Ever: Judges 


Here are other observations by the judges on the annual 
reports issued this year: 


The sunny story of booming 1956 business made pleas- 
ant reading for many shareholders, when the springtime 
flood of annual reports reached them this year. 


In telling their story, Canadian corporations did a better 
job than ever before, declared the judges in FP’s seventh 
Annual Report contest. 


“The quality and standard of annual reports has been 
greatly improved,” commented one judge. 


But a fervent hope was added—that if profits turn low- 
er in 1957 (as some first-half results indicate), companies 
will be no less frank in telling this year’s story next spring. 


On this page are announced the 21 winners for 1957 of 
the FP Annual Report Awards. Judges are specialists from 
the fields of accounting, investment analysis and advertis- 
ing. 


They base their judgment of a report on the adequacy 
of the information it contains, the effectiveness and attrac- 
tiveness of its presentation. 


Little Separation 


In some industrial groups there was little to separate 
the three top winners from the annual reports that won 
honorable mention. But among the’ reports of chartered 
banks, trust and loan firms, and insurance companies, only 
a few reports were considered acceptable. 
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Manufacturing: Metals 





various departments, found favor 


“In view of the importance and influence of these or- 
ganizations in the economic life of the country,” wrote one 
judge, “it is regrettable to have to report that the standard 
of financial reporting of this group was by far the lowest 
of any of the seven groups covered.” 


A more general criticism applied to the style of writing 
used in the president’s or directors’ commenty, in reports of 
many companies drawn from every industrial group. 


Frequently, a well designed, colorful report, complete 
with useful charts and attractive photographs, would be 
spoiled by a text written in stilted, technical or otherwise 
confusing English. It suggested that the company had 
sought top creative talent to achieve an appealing lay-out, 
and had then economized by piecing together the disjoint- 
ed comments of department heads. Little extra cost would 
have been involved in engaging a writer with a talent for 
clear expression, to help tell the corporate story. 


Happy Compromise 

But the judges also reported that a gratifyingly large 
number of companies had found a way to a happy compro- 
mise between the twin problems of annual reporting—pre- 
senting the various financial statements, ratios and statis- 
tics needed by the professional who would make an intelli- 
gent analysis of the company, and telling the story in a 
reasonably simple style which will not repel unsophis- 
ticated shareholders. 


rtaeaier 


Why Some Companies Won, Others Missed 


Foundation Co. of Canada was 


contained information which other 


® More companies are disclosing their gross sales or 
revenue figures in their earnings statements, but their 
number is increasing too slowly. 


@ More companies are labeling their shareholders’ interest 
as such, on the balance sheet, and the term “reserve” is less 
often used incorrectly. 


® The use of two-year comparative financial statements, 
comparative tables of financial highlights for 10 years or 
more, and résumés of the year’s highlights, is spreading to 
more and more companies. 


@ Many companies are now providing shareholders with a 
useful comparison of their position in their industry, relat- 
ing their sales to those of their competitors, and showing 
their participation in the export market. 


® But too many financial statements, on the other hand, 
lump together items that should be separated (“sales and 
other income,” for instance) without explanatory notes 


® Names of subsidiaries are not always listed by parent 
companies, as they should be, nor in several instances is 
sufficient detail provided on the parent’s investment in the 
subsidiaries (or in non-controlled companies), although this 
information is vital to an analysis of the parent company's 
worth, 
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planation of the Price Bros. stock 
acquisition 





and Metal Products .. . 





Ford Motor Co. of Canada: 


“One of the best reports in any 
group,” said one judge. “Most out- 
standing,” said another. 

The Ford report was praised in 
general for its “dignified, clear, con- 
cise presentation” and in particular 
for its interesting financial high- 
lights and statistical data. These 
described not only the year under 
review, but the previous four years 
as well. 

Other praiseworthy features: The 
frankness and detail of the direc- 
tors’ report; the description of over- 
seas operations; the disclosure of 


‘ gross revenue; designation of share- 


holders’ investment as such, on the 
balance sheet. 
Aluminium Lid.: , 

A complete, thorough picture of 
the company’s financial standing is 
presented by the consolidated state- 
ments. The source and distribution 
of funds is depicted clearly. The 
table of comparative financial 
statistics covers the years from 19238 
to 1956. 

The concise but detailed presi- 
dent's report, followed by reports of 
the vice-presidents in charge of 
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with the contest judges. They also 
approved of the complete list of 
subsidiary and related companies, 
the illustrations throughout the re- 
port, and the table of contents. 

Only the use of the word “re- 
serves” on the balance sheet was 
criticized. 


Steel Co. of. Canada: * 

This repoxt was presented attrac- 
tively, and won praise for the 
directors’ report dealing with every 
aspect of operations as well as illus- 
trating the future pattern of growth. 
The statement of consolidated in- 
come and retained earnings also 
rated commendation. , 

On the other hand, Stelco’s report 
lacked a comparison of long-term 
financial highlights, and its balance 
sheet was too “abbreviated” for a 
company with assets of more than 
$250 million. 

Other Companies: 

The Massey-Harris-Ferguson re- 
port was considered to be satis- 
factory in most respects, and its 
directors’ report, statistical sum- 
mary of 1947-56 business, and 
various financial statements were 
well received. However, one judge 
commented that it might have been 
more generous with the supple- 
mentary information which could 
assist a securities analyst. 
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above average in its presidents re- 
port, and its graphs depicting com- 
pany’s capital investment and 
growth during the past 10 years 
Some of the 12 pages devoted to 
photographs of projects carried out 
by the company might better have 
been devoted to statistical or com- 
parative data on past years’ opera- 
tions. 

Ceckshutt Farm Equipment gain- 
ed special mention for its 10-year 


summary of financial data, and for. 


the report on the past year’s opera- 
tions and the outlooky by the chair- 
man and president. 

Dominion Foundries & Steel re- 
port might have been improved by 
inclusion of gross revenue figures 
and long-term financial highlights. 

Several reports consisted of finan- 
cial statements and directors’ re- 
ports, but little more that would 
help an analyst to appraise the 
company’s securities. 


Primary Manufacturing: 


All Other Products .. . 








Abitibi Power & Paper Co.: 


Well produced and well presented, 
Abitibi’s report scored high marks 
for both appearance and content. It 


reports too often omit, such as a 
list of wholly owned subsidiaries, of 
the company’s mills, and of its prod- 
ucts: An informative supplement, 
“People of Abitibi,” offered colored 
photographs of employees at work. 
A 10-year review of operations was 
included. 


Imperial Oil Ltd.: 

The financial presentation was 
praised, but with two reservations 
more information should have been 
included about the nature and 
market value of “other marketable 
securities,” and an estimate of oil 
reserves should have been given 
Ulustrations were excellent. 

The whole report was an integ- 
rated presentation of the company's 
operations and standing 


Canadian Oil Cos.: 

This company presented a clear 
report on all of its operations, and 
included an estimate of oil reserves. 

Like several other reports in this 
category, it met all the requirements 
of a comprehensive financial report. 
Other Companies: 

Great Lakes Paper presented an 
especially good description of its 
expansion program, well illustrated. 

St. Lawrence Corp. was also good, 
although there was insufficient ex- 


Anglo - Newfoundland Develep- 
ment offered a unique art treat- 
ment of cover and illustrations, and 
a concise but complete report. , 

It lacked a history of earnings, as 
did Bathurst Power & Paper and 
Canada Cement. Another criticism 
of Bathurst was that the source and 
disposition of funds statement did 
not indicate clearly the details of 
change in working capital position. 

The same statement in the Con- 
solidated Paper report was termed 
“inadequate.” and one judge com- 
mented that the provision for doubt- 
ful accounts and contingencies 
should not have been shown as a 
reserve on the liability side of the 
balance sheet. 

MacMillan & Biloedel published 
a “very good” report, but share- 
holders were got given enough in- 
formation about investments in a 
partly owned company and in «a 
partly owned subsidiary. 

Crown Zellerbach Canada report 
was visually appealing, and notes to 
ts financial statements were clear 
and informative. 

Failure of MecColl-Frontenae to 
consolidate earnings of Regent Ol 
was “a serious omission, particularly 

(Continued on page 2‘) 
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Why Some Won, Others Missed 


(CONTINUED FROM P. 2°) 


when assets and liabilities were in- 
eluded in the balance sheet.” A 
eriticiam of British American Oi! 
was that it did not disclose market 
value of shares held in other com- 


panies. 
Secondary Manufacturing : 
All Other Products... 


Moore Corp 

In its financial presentation, said 
the CICA judge, this was the best 
report in any category. “The finan- 
cial statements conform to the 
highest accounting standards and 
are models of their kind,” he said. 

Specifically, gross revenue was 








disclosed, shareholders’ investment | 


was grouped separately and desig- 
nated as such, notes were clear and 


informative. The IDA judge also | 


ranked it first for the quantity of 
information disclosed and the simple 
but effective presentation of this 
data. 

The ACA judge commended the 
Moore Corp. report for its design, its 
diagrams and charts, the lay-out of 
the statistics, and the use of color 
blocks. , 


He criticized the choice of silver | 
as the color for the headings and for 
the 1955 financial data; almost any | 


other color would have been more 
readable 


Hiram Walker-Gooderham & Worts 


Ltd: 
An effective presentation, inter- 


serve for contingencies, and it lack- 
ed a source and disposition of funds 


statement 


Retailing and 


Distributing aa ce 


Dominion Stores LAd.: 

All three judges agdin gave top 
marks to Dominion Stores. A major 
reason was that it explained its 
financial results in a way that 
would interest and enlighten share- 
holders who know little about busi- 
ness. 

Another reason was that the re- 
port reflected the company’s per- 
sonality—the aggressiveness of suc- 
cessful merchandisers, the spirit of 
tearnwork suggested by the pictures 
of the division managers. 

But the report nevertheless left 
room for improvement, said the 
judges. One could find np item re- 
ferring td contractual obligations 
under long-term sale-and-leaseback 
agreements. 

Another judge noted that auditors 
referred to Dominion Stores Ltd 
and its wholly owned subsidiaries, 
but the balance sheet heading made 
no reference to subsidiaries» 

He also suggested that share-| 
holders’ equity be designated as 
such on the balance sheet, and that 
a separate surplus statement be 





' submitted. « 


Southam Coe.: 
Lauded especially for its lay-out 


and gesign, this report made gener- 


esting statistical data, and excellent 


financial statements won com- 
mendation for this report. The 
judges disapproved of its omission 
of a source and application of funds 
statement, and pertinent analytical 
data. 

Harding Carpets Ltd.: 


This was the best of the reports 
of small companies in this category, 
and made a good attempt at full dis- 
closure, one judge commented. Its 
appeal would have been heightened 
if total sales had been disclosed in 
the income account as well as in the 
statistical data. 

Other Companies: 

Chateau-Gai Wines and T. 
Bright & Co. ranked high, but their 
presentation could have been im- 
proved. Chateau-Gai did not disclose 
its gross revenue, and shareholders’ 
equity was not designated as such 


' financial statements. 


G. | 


on the balance sheet. Poor use of | 


color tended to confuse current 
figures in Bright’s report 


Distillers Corp.-Seagrams Lid. 


earned special mention for the effec- | 


tively portrayed section on 
Canadian 
wondered whether it actually be- 
longed in a corporate report. Com- 
ment on industry and company 
operations was quite inadequate. 


the | 
North, but one judge) 


ous use of photographs and charts. 
Pictures and biographies of officers 
and directors added much interest, 
and charts showing the yardsticks 
of progress helped to clarify the 


One useful feature, which might 
well be adopted by other companies, | 
was the inclusion of percentage | 
changes from year to year, in the 
comparative income account, 

A 10-year “record of progress” 
was provided, but it lacked balance 
sheet figures. 

The lack of data about invest-| 
ments in other companies mystified 
one judge, who could not determine | 
whether these consisted of market- | 
able securities or not 
Loblaw Groceterias Co.: 

There was much for the layman 
in this report, but less for the pro- 
fessional analyst or investor. 

‘he design and color were attrac- 
tive, and photographs of manage- 
ment added to the layman's interest. 
Products were illustrated, as they | 
should be in a report by a company | 
dealing directly with the public. 

An ll-year record of sales was 
given, with percentage changes over 
1946. This could have been improved 
by showing net profit, and profit as 
a percentage of sales 

Missing was a statement of source | 
and application of funds. The invest- 





Other Companies: 

Ventures Lid. was a comprehen- 
sive, informative report on the 
affairs of a holding company, with 
full disclosure of affairs of the 
operating subsidiaries. 

The president's report might have 
been more complete—for example, 
by including a brief staternent about 
each of the metals produced by the 
subsidiaries. 

Okalta Oils Ltd. scored heavily 
for fresh, pleasing cover design, 
good use of charts and color, and 
attractive layout and choice of type. 
But it lost marks for its writing 
(“lacks polish but has vitality”) and 
length (“much too long to cover a 
fairly simple operation’). 

Asbestos Corp. told its story well, 
with lavish use of statistics, but less 
generous and imaginative use of 
charts. No sales figures were given. 

A $14 million “general reserve” 
was listed on the balance sheet, 
with no explanation of its purpose 
nor any indication of whether it 
was part of shareholders’ equity. 

The term “distributable surplus” 
conveyed nothing to the chartered 
accountant who judged the report. 
Cover design, title, use of illustra- 
tions and choice of type were all 
criticized. 

Steep Rock Iron Mines ranked 


near the top, but one judge com- | 


mented that statistics used in the 
president's report were unneces- 
sarily repetitious. Nature of the lia- 
bility for royalty loan was not clear. 

Giant Yellowknife Gold Mines 
offered a good, simply presented re- 
port with enough statistics to permit 


easy evaluation. 


Noranda presented a complicated 
picture clearly, but might usefully 
have discussed the copper industry. 


|The type used for the parent com- 


pany’s statements was too small, 
and no financial highlights of past 


years nor application-of-funds state- | 


ment were included. 

Canadian Atlantic Oil also 
marks for small type, uninspired de- 
sign, and lack of useful information 
in the directors’ report. 

Home Oil and Western Decalta 


| made a good effort to present their 


affairs intelligibly, and shortcom- 
ings in financial statistics were made 
up for by explanations in the text. 
Pacific Petroleums chose a good 
cover, but length of lines was too 
great for the size of type used, and 
style of writing was too technical. 
Canada Southern Petroleum ap- 
peared to concentrate all its effort 
on the excellent cover design, and 
‘encumbered the inside with type 
that was too small and a directors’ 


| report lacking both style and useful 


information. 
Bailey Selburn Oil & Gas placed 
suitable emphasis on essentials. 


it, too, provided all the essentials. 


Kerr-Addison made good use of) 


lost | 


was 
Appearance of the Dome Explora- | out. 


tion report was “a little messy,” but | 


disappointing group of financial 


institutions’ reports, but the CICA 
judge commented that it would | 
have merited a high place in any | 
group. “The notes and comments on | 
the balance sheet items indicate a | 
real desire to keep the shareholders 
fully informed,” he added. 


Both of the other judges singled | 
out for special praise the 15-year | 
comparative earnings statement and | 
balance sheet. The section headed, | 
“IAC at work in the Canadian | 
economy” added strength to the re- | 
port by showing how IAC funds are | 
put to work. 


Toronto-Dominion Bank: 


“By far the most informative re- 
port submitted by any of the char- 
tered banks,” said the judge repre- 
senting the CICA. It included a 
two-year comparison of both bal- 


ance sheet and profit-and-loss items, | 


’ 


interesting highlights, charts and | 


graphs—but, like most other banks, | 


failed to show the number of issued | 


shares on its balance sheet. 


A pie chart, showing disposition | 


of the bank’s income on a two-year, | 


comparative basis was given special | 


praise. 


Investors Mutual of Canada Ltd: 
The company’s record of growth 
by quarters since its inception seven 
years aga was rated “excellent,” 
and one judge hoped that it would 
be a part of future annual reports. 


Also singled out for approval were 


' the chart comparing the fund's divi- 


dends with the cost of living, chart 
showing diversification of assets, 
and a list of the fund's investment 
portfolio. 





“The general range of information | 


presented does the management 


great credit,” said the IDA judge. 


Other Companies: 


Canada Life Assurance Co. was 
given top place among insurance 





companies by two judges, and third 
place by the other judge. 


It contained interesting highlights, | 


graphs and charts, a source and 
application of funds statement, de- 
tails of dividends paid to share- 
holders, and reconciliation of sur- 
plus accounts from year to year. 

Manufacturers Life and Londen 
Life, while considered less inter- 
esting in content, were praised for 
other reasons—Manufacturers for its 
list of bond and 
(several companies publish these 
separately), and London for 
attractive format and eye-catching 
displays. 


stock holdings | 


Bank of Nova Scotia, unlike most | 


banks, gave its 1956 
comparative 


“consistently good through- 


figures on a|} 
basis with 1955, and) 


Guaranty Trust was the only com- | 


pany in the trust and loan field to 
gain favorable mention. 


its | whose shares are owned by the pub- cann 
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THE PENSION PLAN 
TO SUIT YOUR NEEDS 


Proféssional men and business pro- 
prictors may claim 1957 income 
tax deductions on personal 
pension fund contributions 
ONLY if they have registered with 
the Pension Plan of their choice 
by December 31. 


It 1s not necessary to decide the 
amount of contribution or to make 
payment before February 20. 


You mus 
register by 
Dec. 31 


The Montreal Trust Company 
Consolidated Pension Plan offers 
you many advantages and 
important alternatives. Participa- 
tion in the Plan is available through 
any branch of The Royal Bank of 
Canada. Your nearest branch will 
provide you with a booklet 
explaining the exclusive combina. 
tion of valuable features incorpo- 
rated in the Plan. The Manager of 
the Bank will be pleased to arrange 


for your official application now. 


MONTREAL TRUST 
Company 

MONTREAL CALGARY EDMONTON 

MALIFAX TORONTO VANCOUVER 

VICTORIA * WINNIPEG + SAINT JOHN, N.8. 

REGINA * QUEBEC, P.Q. * LONDON, ENGLAND 


in this day and age,; Toronto-Dominion Bank and pre- 
mplete disclosure of, sent their statements in comparative 
consistent with form with the different classes of 
dinary business prudence, but not | assets and liabilities grouped under 
ily revealing information appropriate headings, and the 
might be of extraordinary amount of ‘shareholders’ funds’ so 
to its competitors.” designated. .. 

comments by the “The majority did not show the 





omission as the information is 
readily obtainable from other 
sources—often elsewhere in the re- 
port itself. 

“Life insurance companies, in the 
majority of cases, did not show a 
reconciliation of the opening and 
closing balances in the surplus 
number of shares of capital stock accounts, nor did they show the 
issued and outstanding. There would | amount of dividends paid to share- 
appear to be no good reason for this holders.” 





banks, trust companies and life in- should, 
surance firms are not required,’ make as c 

under the terms of their governing its affairs 
legislation, to publish more than a. o1 
bare minimum of data, the IDA  necessa! 

judge added which 
— - inte! 
“This is Poor Other 

“This is poor from a public rela- judge 
tions standpoint, as any corporation “One 


as iS 


re > 


CICA 


other banks 
ow the excellent lead of 


wonders why 


int fol] 
e a\Waa 


— ee — ee = 
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/ 
i vy 
ff 


ment of $34.4 million in National | valuable statistics, presented simply. | 
Tea Co.—equal to 60% of share-| Report of Scurry Rainbow was 
holders’ equity—rated only six lines | judged “too elaborate.” 

in the president's report; no in-| Trans Empire was twice as long | 
formation was given about the class | as necessary. 
of securities acquired, or the inter- | 
est or dividend rates. 


Although fts pages were small | 
and few in number, they contained | rm * } 
a good deal of information—includ- | > : . 


} 
7 A ; . 
: *. 
‘ , > % 
& : » 
~ 


Dominion Tar & Chemical chose | 
a highly successful lay-out, with 
good use of color and type, = 
ing a 10-year growth record, a two- 

| year comparative financial state- | 

ment, and a type of source and | 


thumbnail reports of subsidiary 
operations against a color-tint back- | 
ground illustrating the product. | 


Hinde & Dauch Paper was also 
informative and visually appealing, | 
i 
spread destroyed the continuity of | 


but listing products in the centre- 


the text. Imperial Tobacco report 
was attractive to the eye, the list of 
contents on the inside front cover 
was valuable, and the “Year at a 
Glance” was an etremely useful 
summary. 

. Canadian Cottons refiected careful 
yet economical preparation. Bruck 
Mills lacked some financial and 
analytical data, but the display of 
yarns and fabrics produced was an 
attractive feature. 


Canadian Canners was clearly 


printed, but the front cover ljooked | 


“too much like a recipe book.” 
Salada - Shirriff- Horsey was an 


excellent report for a new cOmpany; . 
in lieu of comparative statistics, a. 


timely and instructive word picture 
described the company and _ its 
operations. 

Canada Packers was mentioned 
specifically for inclusion of a host 
of statistical data back to 1929, per- 
haps too much in some instances. 

Gypsum, Lime & Alabastine rank- 
ed above many other companies, but 
it did not disclose its gross revenue, 
it did not designate shareholders’ 
equity as such, it did not explain 
the reason for or nature of the re- 


_— 





er ANNOUNCEMENT 


BRITISH-AMERICAN OIL 
PRODUCING COMPANY 
APPOINTMENT 


'of grain productioh, wheat carry- 


'“a very good financial presentation,” | 


; 











| uninteresting. A second ‘color and 
charts could have been used te good 
advantage. 


Falconbridge Nickel Mines: 


one judge, photographs were not 


Other Companies: 

United Grain Growers Ltd. mark- 
ed its fiftieth anniversary with a 
good statistical summary of 50 years 





over and the like, and 25 years of 
the company’s growth. 


Toronto Elevators Ltd. report was | 


but lacked gross revenue figures. | 


Henry Morgan & Co. was good on | 
the whole, but the issue of $3.5 mil- 
lion debentures, and the subsequent 
investment of an unstated part of 
this in marketable securities, were 
not mentioned in the brief report of 
the president. 


Market value of these securities 


was not disclosed, nor -were the 





transactions shown bof the working 
capital statement. 


Famous Players Canadian Corp. | 
ranked high, but failed to provide | 
' financial highlights or an applica- | 


tion-of-funds statement. 
Mining and Oil 
Production... 








| dian 
| Accountants, 





International Nickel Co. of Canada: 


The financial statements and 
president's report were clear and 
readable. The story of the year's | 
operations was confined to essentials 
and was told in concise paragraphs 
about each phase of the business. 


The summary of quarterly earn- | 


ings was a useful added feature. | 
_But the financial statements were 
| criticized—for the use of the word 


“reserves,” for the lack of a break- 
down of costs in the income account, | 
and for lumping together exchange, 
insurance and other revenues. 


Visually, too, the Inco report left | 
room for improvement—the cover 
design was termed “mediocre” by 


used, and graphic presentation was 


A faultless report from the 
accountant’s point of view, but less 
successful visually. Strong points 
were the publication of s 
revenue figures, an excellent “re- 
view in brief,” a non-technical re- 
vision of the income account and | 
balance sheet, a summary of 1956 





' graphs 


_ lack 


Utilities... 





British Columbia Power Corp.: 
Each of the judges used the word 
“excellent” in describing certain 


features of this report—layout and 


quality of typography, completeness 
of information, conformity to 
generally accepted accounting 
standards, skilful 
warmth of color photography. 

The IDA judge criticized the pre- 
sentation of statistics, and felt that 





use of charts, | 


application of funds statement. 


But the trust and loan companies | 
in general were roundly criticized, | 
and would probably rank as the| 
most unsatisfactory annual reports | 
of the entire group submitted to the | 


judges. 

Said the CICA judge: 

“There were a few bright spots, 
but taken as a whole their standard 
of.financial reporting was lament- 


| ably low. 


little was added by such tables as 


the trend in retail prices 
British Columbia construction. 


Shawinigan Water & Power Co.: 


This repert rated high marks for 
its. appearance. It was described as 
easily readable, with special men- 


tion going to the excellent repro- 


and | 


duction of color photos, and the use | 
of small graphs in the margin of | 


the text to point up trends. 

The judge representing the Cana- 
Institute of Chartered 
however, 
no reason was given for the non- 
consolidation of the wholly owned 
subsidiary, 


asked why | and loss statement, and the fact that 


“In many cases there appeared to 
be no desire whatsoever to give a 
shareholder information 


the progress of the company from 
year to year. 


Only Conclusion 
“The only conclusion he might be 


able to draw from the statements 
would be that the financial position | 
at the year-end was no worse than | 


| that disclosed by the balance sheet. 


' 


Shawinigan Chemicals | 


Ltd., and also criticized the treat- | 


ment of “reserves” in the balance 


| sheet. 


Union Gas Co. of Canada: 

Judges found this report informa- 
tive, well written and statistically 
complete. Cover illustration was 


“The most serious criticism .. . is 
the lack of information in, the profit 


in the majority of cases the auditors 
did not report on this statement. 


“The gross revenue figures are | 
| never disclosed, and it is not usual | 
for them to give the shareholders 


| any information regarding operating 
_ costs except that they are sometimes 


; 


advised of the amount ‘of the income 


| tax provision and the provision for 


robust and interesting, and photv- | 


inside the report 
close attention to business.” 
The order of assets and liabilities 
on the balance sheet was criticized, 
and it was suggested that the 


“reflect 


Comments concerning the sub- 
Sidiary, United Fuel Investments, 
were too short in one judge's 
opinion. 


Other Companies: 


Canadian Pacific Railway report. 


was a straightforward presentation, 
told 
liberal with its 
comparisons for a 29-year period. 


Bell Telephone made effective use | 


of monotone, duotone and color 


photography, but typography was 


less successful. Only criticism of 
financial ~ accounts 
of an 
statement. 


Quebec: Telephone. earned men- 


in understandable language, | 
information and | 


concerned the | 


application-of-funds | 


| lengthy text could have been read 
more easily if sub-divided more fre- | 
quently. 


| uninformative,” 


depreciation. 

“The profit figure reported to the 
shareholders is frequently described 
as being the profit after providing 
reserves of undisclosed amounts for 


_investments, contingencies or other 


purposes...Shareholders are left in 
considerable doubt as to the actual 
profits earned as a result of the 
year’s operations. This cannot help 
to inspire public confidence.” 

Grouping of assets and liabilities 
on the balance sheets of trust and 
loan companies was usually “very 
the CICA judge 
added. 

Seldom was any attempt made to 
compare “quick” assets (cash, mar- 
ketable securities, etc.) with “quick” 


which | 
would be of use to him in determin- | 
ing the value of his investment or | 


liabilities (deposit accounts, etc.), as | 


‘chartered banks usually do. Gener- | 


. . ‘ ' 
ally, no information was given re- 


garding market value of 


ments. 
Comparative Figures 


“Very few of these statement 
showed the comparative figures fdr 
the previous year or reported the 


invest. | 
’ 


ae. 


The worlds fastest 


multiplier...typist... 
and checker... 


working together... 


couldn’t put bills out as fast as the Burroughs Miracle Multiplier 


highlights, five-year charts on net. 
profits, gross revenues, production 
| and plant expenditures, and a com- 
| plete 10-year summary of operating 
_results and financial positions. 

It contained all the elements. 
essential to good design, but used | 


|mnumber of shares of their capital 
| stock issued and outstanding at the 





tion fof the 10-year statistical table. 
“Any work the analyst wants to do rng ny 
on this teleph . “ 

on ius telephone company is com- | 7<fndependently of the CICA judge, 
vestment Dealers’ Association judge. | the judge representing the IDA 


Quebec Power was similar to the | made these comments on the reports 


The Burroughs Miracle Multiplier eliminates two out of 

three billing steps by: 

1. Computing and typing a complete invoice in one easy 
operation. 


The British American Oil Company Lim- 
Hed has announced the appointment of 
Rebert E. Kepke, as President and chief 
executive officer of its wholly-owned 





,of the trust and loan firms: 


subsidiary, The British-American Oil Prod- 
ucing Company, énd its pipe line affiliate, 
The Toronto. Pipe tine Company. For 
the past four yeors, Mr. Kepke has 
served as Executive Vice-President of 
beth these U. §$, companies, whose 
heedqueriers ore jn Dalics. M. S. Ber- 
Inger continves as Chairman of the Boord 
of both componies. 





advertising 
* chris yaneftt — 


design a advertising 


8S grenville street 
terente . we. 1-376 





them poorly. Both design and writ- | 
—_ lacked “color, sparkle and. 
style.” Charis, one judge felt, were | 
used for propaganda purposes rather 
than to inform. 


ee lidated Mining & Smelting 
0.: 

The aim of every corporation 
should be to give its shareholders a 
report that is clear, complete and 
ensily understood, observed one 
judge. " 

Smelters’ 1956 report achieved 
that objective. Cover was excellent, 
and design was consistent through- 
out the report. Type was well 
chosen, and style of writing was 
appropriate. More use could are 
been made of color in the financial 
statements, 





excellent Shawinigan report; it was 
easy to read and matie good use of 
@ centre-spread antl of candid 
photographs. 
ranked well above average, and was 
termed “highly informative, easily 


& Power, although some pages in 
the Mexlight report were considered 
to be too crowded. 


Finance... 


Industrial Acceptance Corp. 
This was the unanimous choice 


Pipe Line Co. 


a troublesome 





“The major criticism of this group 


\is that they do not reveal enough 
| information concerning the sources 
|of their revenues. | 
“Almost without exception they | 


report profit after providing for all 
expenses other than income tax. 
“Generally speaking, to work out 
their profits on a comparative basis 
takes a considerable re-arrangement 





of their accounts, which to the 
reader, professional cr otherwise, is 


operation. It is my opinion that 
financial institutions have nothing 


to Jose in going beyond the bare | 
framework 


of the Acts under which 
they operate and in presenting their 


; accounts in a form that is of interest 
to the financial world at large.” 


for first place among a generally Commenting on the fact that 


and unnecessary | 


2. Computing by direct multiplication—much faster than by 
repeated addition. 

Printing quantity, unit price and total 
ously—no need for checking entries and 


Ask our branch office for a demonstration. Burroughs Adding 
Machine of Canada, Limited. Factory at Windsor, Ontario. 


BURROUGHS 
MIRACLE MULTIPLIER 


World's Fastest Billing Machine 


3. simultane- 





Burroughs—Reg. TM. 











W. HAROLD POOLE 


whose appointment 
keting is 


os Director of Mar 
onnounced by Maclaren Ad 
vertising Co. Limited. Mr. Poole brings 
fo his new post on unusually broad 
background in both academic and bus’ 
ness life. in the business field he was 
manager of the Research Department of 
Cockfield Brown & Company; supervisor 
of research and later vice-president and 
manager, Young & Rubicom Limited; and 
secentiy vice-president of Canadian 
momic Research Associates A 
lecturer in economics at the University 
-@f Alberta, Mr. Poole was subsequently 
@ppointed professer of economics at the 
University of Manitoba and loter gro 
fessor of Commerce at Queen's University 
Mr Poole’'s appoiniment is port of a 
general pion of expansion of the Market- 
ing Research Deportment of Maclaren 
Advertising in its ond Montreal 
elfices. 


Eco 
former 


Teronto 











Manufacturing plants new to 
Concda, expansions of existing 
indusfry ocross the nation 


industries are invited to report their progress in this columa 


Package Prospects 

Half the battle of running a 
,successful business can be won 
iby keeping in close touch with 
igenera! trends and a jump 
lahead of particular develop- 
ments 

That is why Hendershot Pa- 
per Products Ltd., of Hamilton. 
|\Ont., with its interests tied up 
in the packaging industry, will 
shortiy be moving into new 
manufacturing. office de- 
sign premise 

These will enable the com- 
pany to produce a much wider 


range of products for a market 


and 


that i 
They 
tional! 
quality. 

Reason for the 
double-edged. The 
Du 


facilitie in 


picking up speed again. 
will also improve opera- 
efficiency and output 
is 


company s 


move 
iness has outgrown existing 
Hamilton, and it 
also wants to get into new fields 
of enterprise 
are opening up rapidly. 

The story of Hendershot Pa- 
Products h been one of 
dévelopment 


packaging which 


per 


as 
regular since it 
was incorporated in 1946 to ac- 
quire G. W. Hendershot Cor- 
rugated Paper Co. 

Presently, it 
in Hamilton 


from 
on 


operate: 


two plants one 





“FINANCIAL 


ments. 


Companies. 


. 
practising accountants, 


Contains cight articles 
Includes a case history 


$1.75 per COP) 
more. 


ORDER FROM: 





IN- CANADA” 


SECOND EDITION 


5 00 POST 


@ Indispensable to every accountant and business execu- 
tive concerned with the preparation of financial state- 


@ Analyses significant reporting trends of 300 Canadian 


@ The 1955 edition was a sellout; this edition: contains 
additional data and provides expanded coverage of 
curremt accounting and financial reporting practices. 


“INTEGRATED & ELECTRONIC 
DATA PROCESSING IN CANADA" 


Valuable reading for all management personnel and 


CHARTERED ACCOUNTANT. 


and a 
companies which have “gone electronic”. 


$1.50 per copy for orders of 25 or 


THE CANADIAN INSTITUTE OF CHARTERED ACCOUNTANTS 


69 BLOOR STREET &, TORONTO 5 


REPORTING 


PAID 


from THE CANADIAN 


survey of Canadian 











° 
Catharine Street producing 
mainly corrugated paper ship- 
ping containers, and the other 
Burlington Street producing 
ingle -face kraft rolls and 
single-face ialty items like 
glassines, greaseproofs and 
sulphites. 

The 10-year period to the end 
of last year saw the company’s 
net earnings multiply more than 


Or) 


spec 


| 
| 


300% from the $49,324 reported 


many 
there was a lull in the rate of 
operation early this year but 
now things are getting back to 
normal again. Reports the com- 
pany: Current operations 
back at a satisfactory 


‘ + . * 


New Machines 


other industries, | 


are 
level. 


A recent $1 million bond issue | 


will be used to help defray the 
cost of erecting and equipping 
the new plant, located on a 23- 
acre in Nelson Township, 
between Oakville and Hamilton, 
The property is adjacent to the 
main CNR line between Ham- 
ilton and Toronto, and the new 
plant will be capable han- 
dling both the double-face and 
single-face 

A new 
face 


.? 
site 


£ 
Oi 


operations 
high 
corrugator 
able to 
shipping 
with more economical! op 
is being installed 
several! 


double- 
be 
of 


speed 
which wlll 
oduction 


increase pl! 


containe! threefold 


other new ac 


i 
Sting 


are going in and ex! 
ment, 


equlp- 
present 
ansferred 


plants 


except for the 
corrugator, wil be tr 
from the two present 
which will later be 
The new premises will be of 
one story and concrete block 
and steel construction. The 
plant, due to be completed be- 
fore the end of this vear will 
provide 155,000 sq. ft. of manu- 
facturing space and there will 
be an additional 10,000 sq. ft 
for office and design area. 
President John C. Colclough 
comments that the company has 
been particularly successful in 
recent years in increasing out- 
put of its products primarily for 
the food industry. adds: 
“To be competitive, a com- 
pany in our field must further 
its research and design facilities 
and obtain equipment necessary 
to manufacture products, 
enhance the appearance and 
quality of existing lines, and at 
the same time produce 
economically.” 


* - > 


sold 


But he 


lew 
more 


First for Canada 

Last week saw a major mile- 
stone passed in the develop- 
ment and growth of McCulloch 
‘Co. of Canada. It brought the 
official opening of the $2.5 mil- 
lion plant. and offices of the 
company at McCulloch St. and 
Belfield Rd., Etobicoke, Ont., 
but it also underlined these 
pomts: 
® McCulloch and 


chain saws 


Scott-Atwater outboard motors | 


are now being manufactured in 
} Canada for the first time. 

|@ The company has moved its 
head office from Vancouver to 
the Metro Toronto area to facil- 
\itate its trans - Canada opera- 
‘tions. 








VOLKSWAGEN CANADA LTD. 


-  @OLDEN MILE, TORONTO 16, ONT. 


DISTRIBUTORS AND DEALERS FROM COAST TO COAST 


y 


a 


SODN. LDR. P. N. KHANNA, Indian Air Force, takes delivery 


of six Otter aircraft for the Indian Government from 
Aircraft of Canada Sales Director C. 


Havilland 


De 


H. Dickins. 


These six are leaders of a substantial order. Delivery sched- 
ule will run through July 1958 before final completion of 
contract. The Otter was selected by the Indian Air Force after 


competitive evaluation 


based 


oy rigorous tests including 


mountain fiving trials, high altitude and short landing checks 
and supply dropping demonstrations in mountainous areas. 


idered 
new prem 
VCa 

The plant presently has a 
floor area of about 100,000 sa. 
ft. and future additions will 
cover machining, falsrication 
and heat treatment and plating 
of non-ferrous metals. 

These would eventually bring 
the up to about 250,000 sq. 
ft. and there could be a result- 
ant boost in the labor force from 
the present 200 persons to be- 
tween 500 and 600. The build- 
ing takes up about 2 
a 5d5-acre site 

Consulting engineers 
project were Kappele, Wright 
& MacLeod Ltd. and the general 
contractor was Evan S. Martin 
Construction Ltd. 

While future 
expansion was one of the major 
considerations in the design of 
the plant and offices, they in- 
corporate many features 
highlight modern trends 
dustrial and commercial 
ng. 


Size 


l, acres of 


for the 


‘ ,° 
iti 


provision 


in in- 
build- 
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Wianipeg Reports 

‘he overall pace of construc- 
tior; in Greater Winnipeg has 
speeied up in recent months 
according to an October - end 
survey by the local Industrial 
Development Board, but permit 
values still lagging 
6% in dollar value behind 
levels. 


are about 


1956 


For the 10-month period this | 
mile | 
lion as against $61.5 million for | 
the same period a year ago. At! 
the end of August, there was a| 


year, the total was $57.7 


$10 million 

Dwelling 
account for 
were 1,747 permits 
year to October 31, as compared 
with 2,770 last year. The value 
was down by $12 million. 


gap. 


permits more than 


The city of Winnipeg shows | 
permit | 
ivalue this year with $31.2 mil-| 
million | 


‘an increase in total 


eno 9 
920.05 


as against 
year. Largest 


‘lion 


‘last individual! 


| permit issued by the city cover- | 
ed the Great-West Life Assur- | 


/ance Co.* building, at a cost of 
|} over $7 million. 

St. James, St. Vital, 
lands and Assiniboia are 
i'mit values. Included the 
million Assiniboine Downs Race 
| Track project. 


— 7 * 
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Steel From Sydnev 
Latest development in 
current round of expansion by 
Dominion Steel & Coal Corp. 
is the addition of two new bot- 
_tom-fired, coke oven gas-heated 
'recuperative Amco soaking pits 
ito blooming mill facilities at 
Sydney. 
| The new steel-reheating fur- 
‘maces give Dominion Iron 


for the new 


) 
' 


‘capacity of more than 1,200 


' tons. 
| The pits 


were supplied by 


_Amceo Furnace Contractors Ltd., | 
| Toronto, and walls for the 40-| 
ft. two-bay extension added to | 
the blooming mill building were | 


_made from L. E. Shaw Thermo- 


crete blocks, a product of Dosco | 
blast furnace foamed slag. Guil- | 
\ford’s Ltd. supplied the corru- 


'gated asbestos roof. 


Structural steel for the pits | 
and other facilities were erected | 
by Dosco subsidiary, Canadian | 
and | 


Bridge Co., Walkerville, 
|electrical facilities and. brick- 
work were installed by Demin- 


that | 





the reduction. There | 
issued this 


Brook- 
all | 
|ahead of last year in total per-| 
$1 | 


the | 


& 
Steel Division a total of 16 pits | 
,and the extra capacity required | 
40-in. blooming | 
| mill. The 16 pits have a carrying | 


ion Iron & Steel Ltd.. ano! 
Dosco sub idiar’ 


7 


Selling Laboratories 

Congratulations 
for the organizers of the recent 
display of instru- 
mentation 


were if 


laboratory 
anda 
tory Supplies Ltd. in T 
and Montreal 
The company 
about 70 instrument exper 
representing over 40 scientific 
supply manufacturers 
Canada, the U. S. and Europe. 
took part the event which 
Was staged to promote sales of 
equipment, lab- 
oratory turn 


ronto 


reports tnat 


from 
inl 
chemicals and 
iture 

t's stated that pre-registra- 
totaled nearly 3.000 lab- 
oratory personnel out of a group 
estimated total a little 
12.000 in Canada 


tion 


to over 
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methodology, 
sponsored by Canadian Labora- 
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does business abroad... 


You need the most up-to-date 
information possible on exchange 
rates, tariffs, tax regulations, 
handling of collections and all re- 
lated matters — and you can get 
it at your nearest branch of The 
Canadian Bank of Commerce. 


Each of our more than 765 
branches is equipped to do busi- 
ness anywhere in the world. But 
for transactions which are unusu- 
ally complicated, your local man- 
ager will provide to you the expert 
advice of our ‘‘International 
Branch, Toronto”. 


THE CANADIAN 
BANK OF COMMERCE 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU 


Branches outside Canade: 


LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 


Resident Representative: CHICAGO 


BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
The Canadian Bank of Commerce Trust Company 


20 Exchange Place, New York 5, N.Y. 


Provides facilities in the United Stotes for Canadian Companies 
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tion in laboratory apparatus de-; product information with pro- 
monstrations, the show proved | motion. Scientists were able to 


Canlab reports: An innova-ia successful means of mixing ‘study a wide range of instru- 


and discuss particular 
problems with the manufactur- 
representatives. 
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for more cars...improved 


We are celebrating our 25th Anniversary this yea! 


the opening of another 


large new plant. It will be cquippe 


to service or modify the custom-built cars which industry leas 


from us, for the bulk shipping of o1ls, chemicals, food 


other products. 


This new repair depot is located in Montreal! to 


is similar to, but even larger than, the one we | 


j car. 
continuing 


Plan ahead with us 


} DISCUSS BULK SHIPPING 
IN ADVANCE 


These new facilities to 


provramme 


further 
to keen 


improve part of a 


pace with Canad industrial ¢ 


expansion 
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A Conversation 
That Helped Me 
-Earn $11,000 


By a Wall Street Journal 
Subscriber 


While lunching at the Athletic Club 
Il overheard two men talking about 
how to get ahead 

“l read The Wall Street Journal 
every day,” said one. 

“So do I!” exclaimed the other. 

They looked like smart businessmen, 
and so I said to myself, “I'm going to 
subscribe.” 

That happened several years ago. 
I was earning $100 a week at the 
time. I mailed a check for $20 to The | 
Wall Street Journal. | have been | 
reading that remarkable newspaper | 


vancement. It tells 
expenses and save on taxes, 
cash in on new 
Last year 
$11,000. 
This story is typi al. If you think 
The Wall Street Journal is just for 
millionaires. you are WRONG! 


how 
income opportunities. 
income increased 


my to 


men making $7,000 to $20,000 a year. 
It is valuable to owners of small 
businesses, It can be of priceless bene- 
fit to ambitious young men who want 
to earn more money. 

The Wall Street Journal 
complete business DAILY. 


is the 


four big press associations. 
$20 a year, 
Subscription 
$6. Just tear 
check for $6 and mail. 
hill you. Address: 
Journal, 44 Broad St., 
N.Y. 


for three months 


DISTRICT OF EAST HANTS, 
N.S., has sold $200,000, 5%4 school 
debenturés,*1 to 20 Years, to a 
syndicate headed by Wood, 
Gundy & Co. District received 
$98.94 ner $100 debenture, a cost 
basis of 5.8%. 
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THERE'S A COPY 
WAITING FOR YOU 


‘Printing for Pennies" is not 

a slogan, it is a fact. There are . 
possibly scores of printing jobs, © 

on internal forms and the like, that 
could easily be done on a Gestetner 
for far less than they cost you from 
outside services! Type-matter, line 
drawings, even half-tones — in 
black and white or color—can be 
done quickly and economically in 
your own office or plant, without 
any need for skilled operators. 
‘Printing for Pennies’’ tells you the 
complete story, tells you of 76 dif- 
ferent jobs a Gestetner will do— 
and do well. if you'll mail the 
coupon below for your copy, our 
Personal Contact Manager will see 
it is mailed to you—fast! 


sueeennes 
GESTETNER (CANADA) LTD. 7 
117 KING STREET WEST, TORONTO 
Please send me your new booklet | 
“Printing for Pennies” without ob- 
ligation. ) 
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orderly way and awareness of | 
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‘individual investor is to deter- 


‘place particular 


Has largest | 
staft of writers on business and finance. | 
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It costs | 
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@ Capital Gain 


There are unique opportunities for investors now. 
says Burns Bros. & Co. in a new study labeled 
“An Intelligent Investment Policy for the In- 


ory PORSER TET Fae STAGE ETI Ce 


dividual Investor.” 


Bonds and preferred stocks, they say, may be. 
Today’ s Growth Investments 


mee | 


@ Income 


Ce od | 


Successful investment may be | the appreciation-minded invest- | investment objective, an invest- | 


classed as a science because it | 
involves assessment of al] the | 
in an 


he many influences to which | 


each specific security is subject. 


Successful investment is also 
an art—the art of making sound 
judgments about an uncertain 
future, of sifting the probable 
improbable, the im- 


and the practical 
from the pure phantasies. 


‘of shorter term capital gains in| he can considerably enhance his 
growth | chances of successfully attain- 


' 


or can best serve his long-run | or can best attain that goal by 
interest by switching to more) being willing to alter the com- 


defensive securities. 
In the conditions we 
just described, the possibilities 


common stocks with 
characteristics are small while | 
the risk of short-term loss 
comparatively great. 


} 


have | changing market conditions, By 


| 
| 


is | 


In contrast, the possibilities of | 


appreciation in the prices 


very favorable with the likeli- 


There is no investment policy| hood of the adoption of easier 


which can always produce 
certain winner,” but there is a 
way to be successful with in-| 
vestments: by 


building on the) should, 
skillful application of accumu- | crease his emphasis on fixed we view of ultimate repayment | 


omic expansion, 
The young 
therefore, 


businessman 
greatly in 


of | vestment media from which to 
possibilities | bonds and preferred stocks are | 


_position of his portfolio with 


being flexible in the short run, 





ing his primary long-term aim. | 
What's Available , 

Investors in Canadian securi- 

ties have a wide range of in- 





select in meeting their indi- 


'vidual requirements for a di-| 


versified portfolio. 
“a'| money policies to facilitate econ- | 


Principal 
among these are: 

(1) Government of Canada 
bonds: These are the highest | 
|quality security from the point | 


lated wisdom within the frame- | terest securities, particularly of | of principal and, therefore, bear | 


'work of sound principles which | shorter maturities, 


with the dual 


lower yields than other bonds. | 


are flexible enough to take ac- | purpose of maximizing his pos-| Their prices rise and fall with) 
ever since. It has helped me win ad- ‘count of continual change. 


The obvious first step for the 


mine, with the advice of his in- 
vestment dealer, 


ment goal most appropriately | 


meets his current needs and de- | 
The | 


Journal is a wonderful aid to salaried | 


sires. 
ing an investment program to 
emphasis 


one or more of the following 


| —_ objectives: 


| 


which invest- | | 


This will result in shap- | 


on | 


Typieal Price Action 


Bonds: 
Govt. of Can. 3/66 
Bell Tel. 4'/,/67 
Preferreds: 
+ B.C. Electric 41. % 
Loblaw Cos. $2.40 ... 


Liquidity — i.e. ability to! sibilities of near-term capital 
Patten purchase price with | gains and of being in the most | 


minimum risk of loss at any | flexible position to return to/| 
| common stocks as more favor- 


time. 


2. Preservation of capital —| apie market conditions develop 


i.e, ability to realize the prin-| and the likelihood of capital 
cipal amount invested at some | gains in that area increases. 


specific future date but no) 


Under the circumstances out- 


necessity to be liquid in the | lined above this is the only 


wrens period. 

Safety of income—i.e. de- 
an to assure the regular re- 
ceipt of a predetermined 
amount of income. 


income — i.e, desire to obtain 
the maximum rate of income 
return on money invested. 

5. Capital appreciation—i.e. 
desire to realize the maximum 
practical appreciation in price 
over cost. 

No matter which aim is chos- 
en, each security selected must 
be: 

@ A good investment on its own 
merits. 

® Suited to the aims of the in- 
vestment plan of one individual. 

It is, of course, impossible to 
maximize all of the above ob- 
jectives simultaneously fh one 
investment program. 

It should, however, be under- 
stood that at any point of time 
the achievement of the invest- 


or’s long-range goal—no matter | 


what it is—may be best served 
by shifting from one class of 
security to another. 

Consider the investment 
policy of a young businessman. 

Typically he has limited cap- 
ital, but he also has many years 
of increasing earning power to 
look forward to. If he has ob- 
tained adequate life insurance 
protection, he can afford both to 
assume considerable risks and 
to forgo present income in order 
to obtain greater returns in the 
future when Is responsibilities 
will be heavier. 

Although he will obviously 
require a certain degree of 
liquidity for purposes of emer- 
gency, his primary objective 
will be to build up his capital 
for later years. 

When there are no special 
conditions dictating otherwise, 
therefore, the investment port- 
folio of a young businessman 
might comprise 80% by value 
of appreciation-type securities, 
10% in liquid securitie$, and 
10% in securities which place 
emphasis primarily on safety of 
principal. 

However, at times when econ- 
omic conditions are buoyant, in- 
flationary pressures are strong- 
er, interest rates are rising from 
their ows, and fnvestor psy- 
chology is swinging upward, the 
capital-appreciation minded in- 
vestor would further enhance 
his long-term aim by’ increasing 
the proportion of “growth 
stocks.” Part of the object of 
investing in defensive securities, 
after all, is to be in-a position 
to take advantage of more fa- 
vorable appreciation possibilities 
as they occur. 

When To Go Defensive 

Conversely, when money is 
tight, interest rates are high, 
economic prospects are less en- 
couraging over the short term 
(regardless of cause), and in- 
vestors are losing confidence, 








| policy consistent with maximiz- 


ing capital gains over the long 
run. 
The retiring businessman has 


Tessepatene different long-term investment | 
4. Maximization of present | 


objectives but he has no less 
need to shift the emphasis in his 
portfolio with changing circum- 
stances. He is essentially con- 
cerned with preservation of 
capital and assuring a future 
income that will enable him to 
live out his retirement years in 
comfort, although maintenance 
of enough liquidity and market- 
ability to meet possible succes- 
sion duties is also a factor. 

In ordinary circumstances, 
therefore, his portfolio might be 
comprised of 70% of securities 
which emphasize safety of prin- 
cipal and income, perhaps 15% 
of more liquid investments still, 
and 15% of appreciation-type 
securities. 

Widow’s Needs Differ 

A young widow with small 
children might have broadly the 
same aims, but since she can 
look forward to a longer life ex- 


pectancy and increasing re-. 


sponsibilities as the children 
grow up, she would wish to put 
considerably less stress on 
liquidity and more on securi- 
ties which have greater possi- 
bilities of growth. 

Both, however, should in- 
crease considerably their em- 
phasis on fixed payment obliga- 
tions at a time when interest 
rates are high and bond and 
preferred prices low, paying 
particular attention to the long- 
er maturities and those with 
non-call features. This enables 
them to realize shorter-term 
capital gains and at the same 
time to “lock in” for a consider- 
able number of years the bene- 
fits of high yields on the original 
investment. 

Conversely,, when interest 
rates are low and likely to in- 
crease, when common stocks are 
at low levels, and when infla- 
tionary pressures are strong, 
both the widow and the busi- 
nessman should shift the con- 
tent of their investment port- 
folios substantially toward high- 
grade common stocks and con- 
vertible eee and bond 
issues. 

In this way, maximum securi- 
ty of principal is obtained 
through the avoidance of short- 
term capital losses on fixed pay- 
ment securities. At the same 
time, these investors have a 
sound hedge against the real 
value of their income and cap- 
ital being eaten away by near- 
term inflationary pressures. 

Like all investors, those aim- 
ing at safety. will also wish to 
shift the composition of securi- 
ties within each class in order 
to take maximum advantage of 
the varying impact of general 
trends on individual companies 
and industries. 

No matter what his long-term 
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| 


declines and increases in inter- | 


est rates generally. 

However, with interest caine 
in Canada today at the highest | 
level in more than 20 years, 
Government bonds offer un-| 
usually wide scope in fulfilling | 
not only the desire for safety 
of principal and income but also | | 
high income return. 7 

In addition, because many 
issues are selling at substantial 
discounts from their redemption 
or maturity prices (par), they 
represent an opportunity to 
realize worthwhile tax-free 
capital gains either at maturity 
er in the very likely event of 
a short-run decline in interest 
rates. 

The short and intermediate 
term issues are particularly at- 
tractive to those desiring se- 
curity, liquidity and flexibility, 
preparatory to re-emphasizing 
common stocks when market 
conditions are more favorable. 

(2) Provincial Bonds — Gen- 
erally regarded as_ ranking 
slightly behind Government of 
Canada’s in quality, these bonds 
offer somewhat greater yields 
and a high degree of security. 

The same favorable oppor- 
tunities for high income and 
capital gain apply to provincial 
and provincially guaranteed is- 
sues, although yields vary quite 
widely, reflecting the size of in- 
dividual provinces, their debt 
structures, industrial and re- 
source development, and other 
factors. 

However, the longer term is- 
sues are particularly attractive 
to those wishing to “lock in” for 
many years the benefits of pres- 
ent high interest returns. 

(3) Municipal Bonds: Affect- 
ed by the same general interest 
rate factors as other» bonds, 
municipals and municipally 
guaranteed issues also offer 
worthwhile income and. capital 
appreciation possibilities. 

Being more subject to local 
conditions, the quality of these 
bonds must be regarded as gen- 
erally below that of provincial 
issues, a factor which is general- 
ly compensated for by higher 
yields. : 

Individual rates of return 
vary even more widely than 
with provincial issues; depend- 
ing on such factors as the muni- 
cipality’s size, taxable capacity, 
debt structure, industrial devel- 
opment, diversification and 
stability, growth and past per- 
formance. 

(4) Corporation Bonds and 
Debentures are fixed-interest 
obligations secured by sqme or 
all of the assets of the corpora- 
tion, with debentures ranking 
junior to bonds. 

Although often of slightly 
lower quality than government 
issues, a wise selection of in- 
dividual corporate issues offers 
the same broad combination of 
safety of principal and income, 
high income return, and worth- 
while possibilities of capital gain 

in today’s market. 

It is, of course, important to 
select securities of well-estab- 
lished, soundly managed, and 
solidly based companies, for the 
quality of individual corporation 
securities varies enérmously. 


lever, it is almost impossible to | 


some degree at 


securities except common stock. 


stability of principal 
'come than bonds or debentures, 
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Safety 


ee 8 re 


(5) Convertible Bonds and 
Debentures: If they can be pur- | 
chased on a sound yield basis, | 
these securities offer the same 
general characteristics of fixed 
interest obligations, together | 
with much greater possibilities 
of capital gain. 

As is to be expected, 


how- 


November 16, 1957 


in Canada 
more people 


GO TILDEN... 


and rent sparkling new 
Chevs or other fine cars 
because the price is right, 
the service is excellent, 
and Canadian-owned 
Tilden stations 

are everywhere - 





obtain the best elements of both | 
a fixed-income and a growth’ 
security without accepting, to 
least, lower 
yields of somewhat less safety 


of principal. 


Nonetheless, a few issues offer | 
security, high yields, and the | 
possibility of capital apprecia- 
tion over and above that which 
|will be realized by a shift in 
| the pattern of interest rates and 
|return to par by maturity. 


(6) Preferred Stocks: These. 
securities are like an interest | 
obligation in havéang a fixed 
|yield, but differ in that they | 
| rank junior to all classes of 


Now. in many cities — 


immediately 
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(7) Common Stocks: 
are usually the most volatile 
of the various types of invest- 
ment securities (other than war- 
rants) and, of course, individual 
issues vary more widely in 
quality than any other class of 
security. 

Soundly chosen common 
stocks usually offer the greatest 
appreciation prospects (but con- 
versely usually carry the great- 
est risk factor) and from time 
to time provide a high level of 
income. 

As in the case 


They, 


less 
in- 


offer 
and 


therefore, 


| but in other respects resemble 
them in their response to general 
interest rate conditions. 

The income factor is indeed 
considerably enhanced by the 
ability of individual Canadian 
investors to deduct 20% of divi- | 
'dends received directly from in- 
‘come taxes payable—a feature 
'not available to other fixed in- 


come securities. of preferred 
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stocks, this income 
greatly improved by reason of 
the 20% dividend allowance (see 
above under preferred stocks). 

The past several months have 
witnessed one of the sharpest 
declines in common stock prices 
ny years. Although this 
has forced the majority 
of common stock prices down 
by 25% to 50% or more from 
earlier peak levels, there is as 
yet no evidence that the down- 
ward movement has been com- 
pleted. 
Thus, rite that 


des} fact 
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1194 STANLEY STREET, 
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MONTREAL 


most common stocks now 
available at the most attractive 
levels in terms of earnings and 
dividends in several in 
most cases the risk of near-term 
capital loss would still appear 
to outweigh the risk of short- 
run capital gains, 

However, it may now be said 
that a number of Canadian come 
mon stocks are approaching" 
levels where thev offer unusual 
scope for the individual investor 
in terms of longer-term capital 
appreciation and high income 
return, 


oe 


aie 


years, 


ooo! | 


without 


carbon paper! 


And how’s it done? 
(No Carbon Required) paper! 
muss of carbon paper, or any 


other carbon agent. 


and copy stay clean.. 


On your business machine work...typing or writing... 


NRC Paper is available in sheet stock at lecal paper suppliers in 
bond, ledger and tag grades. For roll stock, write to The National 
Cash Register Company ef Canada Lid., Teronte, Ont. 


Male OM Le 


REGED TENS 
Seeltl, Bal, Cask. 


a5 


NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 
Head Office: Toronto Sales Offices in Principal Cities 


Time is saved.. 


. NCR simply can’t smudge! 


With National Cash Register’s sensational new development in duplication . . 


. NCR 


NCR actually delivers EIGHT or more neat copies without the fuss and 


no carbon inserts to handle. Hands 


wherever duplication is required, let NCR Paper do it. 


r= Test NCR Forms for yeneell py etnd satan ter Que quae’ ts | 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 
Specialty Division, 222 Lansdowne Avenve, Torente 3, Ontarie 


Plecse send me somples of your NCR paper forms se | con judge them fer 


myself. 


PinM rr eee eee ea ere er ere eee eeeaevvrreervre 


| 
| 
I 
I 
| 
| NAME 
| 
| 
I 
I 
I 
| 
’ 


ADDRESS PTT UPPER TLE LICELE LIST er eee ea 


eeneereeerree eeeeeee ee eee e ee eeaeereeeereeaeaarer 














Parliament’s Business 


By FP’s OTTAWA STAFF 








|Who Will Press the Button? 


OTTAWA (Staff)—After last 
week's foug, days of woolly talk 
in the House of Commons about 
North American air defence, 
some of the military are look- 
ing for a political sheepdog. 

They'd like a Winston Chur- 
chill-type, who would call the 
public flock together, announce 


with a loud, convincing bark: | 


“We have the tools 
gives us the job.” 

But the whole question of de- 
fence is a touchy one in political 
terms. In particular, no politi- 
cian wants to be accused of put- 
ting Canada into the power of 
@ general — never mind a US. 
general. 

The well-informed believe 
that the Liberals would have 
accepted about the same sort of 
arrangement as the Conserva- 
tives have, if they had stayed in 
power. Yet the Liberals 
(a) don’t have to say so now, 
(b) think Defence Minister 
Pearkes’ obscure remarks have 
given them something to beef 
about. 

Behind all the fuss, this is 
the situation: 

If Canada and the U.S. are 
menaced by air attack, U.S. Air 
Force General Earle Partridge 
will push the appropriate de- 
fence button. 

And if he is out to lunch, 
Canada’s Air Marshal Roy Sle- 
mon, former RCAF Chief of 
Staff, will do the pushing — to 
the intense dismay of some 
Americans, most of whom are 
top army brass. 

The questioning was begun 
innocuously by W. J. Hender- 
gon, Lib., Kingston. He asked 


if Russia 


whether there is a Canada-U'S. | 


agreement on the role the 
RCAF would play if the balloon 
went up. 


Replied Mr. Pearkes: “Noth- | 


ing written or formal.” 


Balloon Goes Up 


Parliament's balloon 
went up: 

Since North American Air 
Defence (NORAD) has existed 
since August. 

Has the Governor-General 
been consulted about Canadian 
gircraft being used? 

Has constitutional procedure 
been violated? 

Where are 
councils? 

Cabinet minutes? 

Is NORAD now in operation? 

Will Partridge or Slemon 


own 


the orders-in- 


telephone Pearkes from, Color- | 


ado Springs? 

Prodded finally into making a 
statement, Mr. Pearkes denied 
General Partridge directly com- 
Mands any Canadian armed 
force, said: i 

“In peacetime this integrated 
headquarters, NORAD, will be 
responsible for the development 
of plans and procedures to be 


amended if necessary and ap- 
proved by the Chiefs of Staff of 
the two countries, Canada and 
the U.S., and government ap- 
proval will be sought before 
any plans are implemented... 


“In time of war NORAD will 
be responsible for the direction 
of air operations in accordance 
with the plans which have been 
agreed to in peacetime. 


“These plans will include the 
rules for identification of air- 
craft, for action to be taken if 
aircraft do not comply with 
those rules, and for the various 
methods designed to prevent 
surprise thus providing time 
for consultation between ser-. 
vice commanders and govern- 
ment leaders... 

“Tl emphasize the fact that the 
decision to go to war must rest 
with the government of this 
country and not with any gen- 
eral of Canadian or any other 
nationality.” 

This means: 


@ General Partridge and Air 
Marshal Slemon are now 
working out operational plans 
for specific situations, i.e., one 
unidentified aircraft, two en- 
emy bombers, 100 enemy 
bombers, etc. 


® These plans will be sub- 
mitted to both U.S. and Cana- 
dian governments for approv- 
al. Decision to go to war will 
be approved under certain 
conditions. 


@ After approval — and pos- 
sible modification — the two 
airmen will know the limits to 
their power, that is, how much | 
of a fight they can start in any | 
particular circumstance. 


® Canada will have approved 
for war_ through parliament. 


| But the approval will not have | 


to be given too late. 


What is presumed here is! 
that for the next two or three! 
years, attack would come only | 
by manned bombers, would al- | 
low time anyway for telephone | 
consultation with governments. | 

Also presumed here is that 


/_NQRAD is now operating on 


procedures General Partridge 
was given (with ‘Canadian| 
knowledge) when he was com-| 


Air 
| (CONAD). 


' emergency 


| mander, 
| mation, of the U.S.’s Continental 


Defence €ommand 


Under CONAD 
which controlled the three U.S. 
armed services, General Part- 


prior to NORAD’s for- | 


| 
i 


' 
; 
; 
’ 


' 


instructions, | 


tiller and sailed calmly into 


these two squalls: 
® A squeeze play 
Lawrence River pilots 
Kingston, Ont. district 
Without prior 
DOT which supervises, they 
struck, demanded al! _ ships, 
Canadian and foreign, be forced 
to pay pilotage dues whether 
services are required or not. 
(Completion of the seaway in 
1959 would eliminate need for 
pilots unless feather-bedding 
could have become a habit.) 
Moving quickly because some 
ocean ships might be frozen in 
for the winter if the dispute is 
not settled, Hees: 


by St. 
in the 


warning to 


1. Said the pilots’ action “would 


appear to be a violation of the 
officially authorized by-laws of 
the pilotage district”: 
2.Warned them they “have 
rendered themselves liable to 
penalties’; 
3. Told their committee to come 
to Ottawa to “explain its posi- 
tion.” 


At mid-week, Minister Hees 
and departmental officials were 
still huddling with representa- 
tives of the pilots in an attempt 
to avoid a winter tie-up. 

@ A strike (since July) 
against Canadian National 
(West Indies) Steamships by 
Hal Banks’ Seafarers Interna- 
tional Union. 

CNS at mid-week was trans- | 
ferring registry of its eight ships | 
to Trinidad, getting ready to 
sign on West Indian seamen at 
British wage rates to replace 
higher-paid 220 Canadian sea- 
men. | 

Hees summed up the situa-| 
tion this Way: 

—The CNS service begun 
under terms of the 1926 West. 
Indies Trade Agreement but 
carried on now for mutual 
trade reasons, would face a 
$450,000 deficit, instead ‘of 
about breaking even, if the 
SIU new contract demands 

(50% pay hike, 40- instead of 
48-hour at sea, etc.) were met. | 

—He was prepared to ap- 
prove a $200,000 pay hike- 
deficit—more than a concilia- 
tion board had recommended | 
—if the SIU would sign a new 
agreement. 

—The SIU, however, reject- | 
ed even this offer. 


Rural Areas 


Score in New 


: 


| prime minister, in making his 
unqualified commitment to start 


—Last Saturday, CNS began | 


transfer to Trinidad 
with government approval. 


Shipping industry comment is 


that Banks’ bargaining practices 


ridge has the power to begin) 
throwing everything he has in-| 


to battle if necessary 
with one hand, 
while he attempts to get Presi- 
‘dent Eisenhower on the tele- 


phone with the other. 


o * . 


in ans 


: 


| 


i 
; 
i 


registry | 
called upon to fulfil his promise 


are sometimes completely un-' 


reasonable from an economic 
point of view, but that he faces 
an anomaly within his union. 
This is that about 5,400 of his 
6,000-odd members § sail 
“closed-shop” Great Lakes, earn | 


the | must have composed that speech 


Hydro Policy 


More farms will get electric- 


‘ity and certain rural customers 


will get it cheaper as a result of 
changes in rural policy by On- 
tario Hydro. 

Concessions announced this 
week by Hydro Chairman James 
S. Duncan mean: 
® Farm line extensions wil! be 
built free for two thirds of a 
mile from existing lines instead 
of one third as at present. 
® Rural customers in high - 
density residential areas will 
a new third block of 500 
kwh at lle per kwh with the 
normal 10% discount for prompt 
payment. 

Hydro claims that 94°; 
farmers in Ontario 
trical facilities available , to 
them. But farms beyond the 
third-of-a-mile free limit for 
lines have had to pay for the 
extra distance if they wanted 
power. 

The enlarged free area will 
bring in upward of 2,500 more 
farms, mostly in eastern On- 
tario. 

Hydro estimates that a mile of 
rural line costs, on average, $5,- 
000 to install. 

The rate revision to certain 
rural customers is to bring their 
rates closer in line with adjacent 
municipalities. This has been 
the subject of strong representa- 
tions by the users. 


get 


of all 


have elec- 


ot 


“Mr. 


Speaker... 





‘Emigration Big Threat 


To Our Skillpower Pool 


Only hbarge-scale immigration 
of professional engineers from 
the U. K. and Europe prevented 
a serious engineer shortage in 
Canada ii the last 18 months. 

This isevident from figures on 
emigration of engineers and sci- 
entists campiled by the Tech- 
nical Services Council, Toronto, 
a non-profit group financed by 
some 200 companies. 

During the period Januar’ 
1956, to .August, 1957, 
800 engibeers entered 
from the U. K. and Europe. At 
the same time, Canadian uni- 
versities graduated about 3,500 

Almost all of the latter got 
two or thaee job offers. 

Immigration plus 
produced enough persons to 
keep the demand situation for 
engineers “good, but not press- 
ing.” 

In its 1957 bulletin on supply 
of and demand for university 
graduates, published this week, 
National Employment Service 
reports that the demand 
tion for engineers is still “good 
in practically all branches of en- 
gineeringn ”’ 

The Technical Services Coun- 
cil figurest on emigration indicate 
something of the shortage which 
would hae resulted without the 
immigration. 

Figures are compiled from 
U. S., wather than Canadian 
sources. They show that in 1056, 
795 engineers emigrated to the 


about - 


, ad I s¢ ; | <i 


graduates 


Tt ‘ 
Sal l I a 


iU. S., a;number equal to 46% 


Quotable Quotes from Hansard 


PEODUTERTORDETTONAGEDERRGGDERU LSD UA UCL EATEREREDE RUT DETODE DELO ETE 


Senator J. W. 
Lib., Vancouver South: Could 
the hon. senator explain the 
meaning of section 5 subsection) 


DeB. Farris. 


(1) (a)? 


Senator W. M. Aseltine, Cons.., | 
Rosetown: I do not see anything 
wrong with it. 

Senator Farris: I do not either, 
because I do not know what it 
means. 


- * > 


J. H. Harrison, Lib., Meadow- 
lake: In view of the attitude of 
socialists generally, and the 
Douglas government in Sas- 
katchewan in particular, for 
loading their responsibilities on 
some one else, would not the 


construction of the South Sas- 
katchewan dam _ within six 
months of being elected, natur- 
ally anticipate that he would be 


himself (FP note: Sask. now 
reported wanting federal govt. 


PETER OALEAA GERD PE LT 





to. foot whole bill)’ and without 
regard to the attitude of the 
provincial government? 

Mr. Speaker: Order. 
say to the hon. member that he 


with very great care. It is one 
of those questions that does not 


May I 


ie 


phieadegeriarttt 


from 25%. to 15° 
15% to 

Mr. Green: If I re 
correctly, Mr. Speaker, they put 
it up first. 


mem bde! 


* * * 


Harold Winch, C.C.F., Van- 
couver Kast: “You will admit, 
Mr. Speaker, that I have been 
getting up and down like a jack- 
in-the-bex.”’ 


° . 7 


Jake Schulz, C.C.F., Spring- 
field: “There is actually nothing 
wrong with socialism if you look 
at it the right way...” 





rs 


2 


|'Canada because the, 


of the Canadian graduatin 
of 1,709 

In the same year, more of one 
particular type of science grad- 
uate — the chemist — emigrated 
to the U.S. than graduated from 
Canadian universities. Ther 
were 69 Canadian chemistry 
graduates, 112 chemists 
emigrated to the 


Canada 


+ »* 
WU 


.** 


fraduating class 


1O59 
ivod 


ars 


percentages 
t three vears were, re- 
spectively, 96, 88 and 112. Alto- 
gether, between the 
end of last year, 3,072 engineers, 
2901 chemists and 303 scientists 
left this country to live in 
U. S. 
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195] ana 


. 
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Dr. Robert Bryce, president of 
Macassa Mines Lid.. 
chairman. ci ented 


council! 


"he s “—— > . . 
is depletion of ou! great- 
e is likely to 


, 


’ 
11a y cy 


\ OUNnL 
in less danger of 
e U.S. arm- 

Eisenhow- 


di into th 

ed forces. President 
, , . : 

ers plan MOoD1LLUIZIng 


ld accele! 


scien- 
lists cou ate the deple- 
ti0n 

“Many of these men trained at 
expense to the taxpayers, 
with post- 


The: 


great 
are research workers 
leave 
cannot get 
positions in their field of inter- 
est. 


graduate degrees. 


“Other graduates leave to ac- 
quire the ‘American halo,’ which 
f. 


comes from working with inter- 


+ 


ies . 
ALlOnaily a 


Higher sala! 


iown researchers 
es and the greater 
recognition given in the U. S. 
pr tgraduats iraining at- 


tract Canadians.” 


to 


The Technical Services Coun- 
cil was founded to help profes- 
sional, especially technical, 
graduates make contact with in- 
dustry. 

since 1927 it has found posi- 
tions for over 7,000 engineers, 
chemists and others with spec- 
ialized or technical training. No 
charge is made for work done on 
behalf of applicants 
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in answer to your 


QUESTIONS 


about 
Calumet & Hecla 
of Canada Limited 


()—We understand your tubing will be on 
the market early in 1958. Will it have a 
brand name? 


\—Tubing from our new multi-million 
dollar plant now nearing completion at 
London, Ontario will be known as 
Wolverine tubing. Although new to 
Canada, Wolverine brand tubing has 
been manufactured in the United States 
since 1916 by Wolverine Tube Division 
of Calumet & Hecla, Inc. Wolverine 
Tube operates plants in both Detroit, 
Michigan and Decatur, Alabama. 


()—How many types of tubing will 
you manufacture? 


{—Calumet & Hecla of Canada will 
manufacture copper water and service 
refrigeration tube, copper and brass 
pipe, commercial copper and brass 
tube and copper and copper-base 
alloy tube—entirely from raw 
materials produced in Canada. The 
company will also welcome inqul- 
ries concerning specialized tubular 
products and services. In addition 
to supplying the Canadian market 
our new mill will also manu- 
facture tubing for export to 
world markets. 


e. 


Q—Is there any literature 
available describing Calumet & Hecla of Canada 
and its product line? 


A—Our new General Products Catalog is just 
off the press. Please write Calumet & Hecla of 
Canada Limited, Departfhent 1A, London, Ontario 
for your free copy. 





CALUMET & HECLA of CANADA LIMITED 


LONDON, CANADA 














about $306 a month and board. | 

Hees Grips Tiller ‘West Coast deep sea members 
Transport Minister George get a basic $346 for a 40-hour 1 eee 

| Hees, who gets first crack at | week while East Coast mem-| Senator David Croll, Lib., To- 

_ronto-Spadina: Someone said to 


seem to seek an answer. 
used in war. These plans and 


procedures are to”be agreed to 
in peacetime and to be ready 


for immediate-use in an emer-/| solving the government’s ship-| bers (including those sailing on 


gency. 


“They will be reviewed, 


| ping problems, last week took a 
firm grip on his departmental 
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WHEN YOU KNOW THE NEWS 
YOU CAN MAKE THE NEWS! 


Business success 


is based on being not only 


well-informed but first-informed. Companies 
whe make the headlines are those who act 
first on profitable opportunities. Dow-Jones 
News Service is delivered by high-speed ticker . 


right in your own 


offices. With it you are “the 


best informed" because you are completely, 
accurately ond first informed. Check into Dow- 
Jones News Service today! 


Yes, | desire more 
Information abovt 
Cenadien Dow-Jones 
News Service and its 


many to 
my business. Please 
send me “News to 
Prof? By.” 











Prov 





so to CANADIAN DOW-JONES, LTD. 
204 Hospital 4 Yonge 











CNS ships) earn only a basic of | 
$208 because of stiff competition 
to shipowners from low-paying. 
foreign rivals. 

The long-term outlook in the 
shipping business will be affect- 
ed by: ; | 

1. Hees’ summing-up word to | 
the House of Commons — “The | 
Royal Commission on the Coast- | 
ing trade is expected to present 
its report within the next few | 
months, and at that time it will | 
be appropriate to determine | 
whether or not any change in. 
policy might be desirable; not 
only in respect to coastal ship- 
ping but also deep-sea ship- 
ping.” 

2. Shipowners’ suggestions to 
the government shortly after) 
the New Year on what's needed | 
in the industry to maintain a' 
Canadian merchant fleet. 


- . . 


Cash for the Dam 

In pre-election campaigning 
and his throne speech last fall, 
Prime Minister Diefenbaker 
made like the little Dutch boy | 
where the South Saskatchewan 
dam project (FP, Nov. 9) was) 
concerned, offered to plug some 
of the $250 million hole with a 
federal financial finger. 

Last week, he admitted rue-| 
fully to Parlidment that the 
province of Saskatchewan ap- 
parently thought a finger was 
not enough, wanted at least his 
right arm. The provincial trea- 
surer, he reported, made a 


statement indicating the feder- 


al government is now expected 
to pay the full shot. 

“That does not represent any- 
thing like the basis upon which 
consideration is to be given to 
that project,” huffed the min- 





; 
’ 


ister, then added: “We will go | 


ahead (with discussions), but 
we do not want the provincial 
government of Saskatchewan to 





alter the rules between inn- 
ings.” 


me today that it (Bell Telephone 
Co.) is a benevolent monopoly. 
My only answer to that is, 
“There ain’t no such animal.” 


. * * 


H. J. Murphy, Westmorland: 








A short time ago I read the life | 


of Sir Leonard Tilley and I) 


found that the last duel fought) 


in the province of New Bruns-_ 
wick was fought between the, 
member for Westmorland and/§ 


| the member for Queens, which | 


is now Royal. We have come a 
long way since that time. 
Veterans’ Minister A. 
Brooks: Who won? 
Mr. Murphy: Since Sir I eo- 
nard Tilley was involved I will 
not give the end of ‘he duel. 


J. 


* * * 


Jack Pickersgill, Lib., Bena-| 


vista-Twillingate: I should like 


to ask the hon. gentleman if he’ 


is contemplating going abroad 


to encourage immigration, be-' 


cause I am sure all of us would 
agree that he would be a good | 
advertisement for Canada. | 

Immigration Dept. 


ton: Mr. Speaker, I do not think 


’ 


I could have been asked a nicer | 
question on my first day in this 
office, and I assure the hon.| 
member that if I am going to! 
have a trip abroad I will consult | 


with him first in order to learn 
the best places to go. 


Don Brown, Lib., Essex West: 


When does the government in- 
tend introducing legislation to 


remove the excise tax on auto-| 


mobiles? 


Acting Prime Minister Howard | 
Green: I am surprised that the 
hon. member is in such a hurry | 
to get this tax off, after his 


government put it on. 
Paul Martin, Lib., Essex East: 
Is my hon. friend not aware of 


Parlia- | 
mentary Assistant John Hamil- | 





the fact that the previous ad- 
ministration reduced that tax 
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Ottawa Airport Gets New Leok Farm Income. 


— OO a ee 


Asian Flu 


— emer 
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Specify “Tornall’” Asbestos-Cement Building Materials 


ee De, 


Seen Epidemic 
In Manitoba 


Frem Our Own Correspondent 

WINNIPEG — Medical health | 
officers who a few weeks ago’ 
were uncertain about possible 
impact of Asian flu are now 
satisfied :t will reach epidemic 
proportion in Manitoba 

In its first appearance it was 
prevalent in northern districts. | 

Later, when it hit urban 
centres, the outbreaks were 
mainly in the school population. 
Since Nov. 4-6 it has become 
epidemic in many older settled 
areas. 

On Nov. 4 the province's di- 
rector of preventive diseases 
reported 9,103 cases. In 
days there were 17,185. 


#$ 


four | oe 


One of the severest outbreaks b ’ 


has been in the southeast which 
includes Emerson constituency. | } 

Winnipeg's medical health | 
officer, Dr. Roper Cadham, re-| 
ported that en a among | 
workers was about 1‘ 

He forecast that be sented now | 
and spring everyone in Winni-| 
peg will have contracted it and | 
that those in employment would 
have to lay off from two to 10 
days 

an 

BEUBRAN CORP., Oct. 31, had 
519,735 ordinary shares outstand- | 
ing 


ANNOUNCEMENT 


MACLEAN-HUNTER 
Comptroller 


, \ ‘HH elp Decide Election 


et 4 
Se ee? 
4 


THROUGHOUT THIS WINTER indoor work will go ahead on the Depart- 


ment of Transport’s new air terminal building at Ottawa, now almost 


completely closed in. 





Mi ee ? 2 
A, 2 aye he %e: 


Above — The building takes shape with curtain wall iment sa’ et farm | fi 
construction proceeding on the left wing which will house catering and 
health services, and the’ right wing developing to accommodate ticket 
offices. Below — An RCAF plane taxies over the new underpass built to 
permit a road link between the terminal and a proposes! Federal District 


Commission driveway. 


1 Man. Budget May 


Frem Our Own Cortespondent 
WINNIPEG — The fifth and 
last session of the present Mani- 


_ toba legislature is likely to bring 


. 


next | 
whether the government will be 


'which may 


‘the biggest expenditure budget 


ever planned for the province. 
With an election sure to come 
spring and _ uncertainty 


; 
| 
; 


'censes 


sustained to carry out its plans, | 


estimates 


are being prepared | 
exceed $80 million | 


‘and which are sure to be more | 


DONALD &. 


whe hos been appointed comptroller of 
Macieon-Hunter Publishing Co., 
For the past five years Mr. Campbell 
was treasurer and secretary, Atomic 
Efergy of Canada, at Chalk River. He 
served with the Royal Canadian Air 
Force as ao bomber pilot in World War Ii. 


CAMPBELL, C.A. | 


Toronto. | 











' $52 million on capital account | 


.WHEN 
IN 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 
to plan your security . 
and protect 

your possessions. 


. . . and when you 
think of insurance... 


think of this ‘Shield"’ 


THE 
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than 


the $76.8 million 


| 1957 session. 


On top of this the House 
voted another $7 million ‘on 
capital account for, highway 
purposes which brought the 
1957-58 spending program to 
$83.8 million. 

This didn’t include another 
for the Manitoba Hydro Elec- 
tric Board, the telephone system 
and the Manitoba Power Com- 
mission. This brought total 
authorized expenditures for the 
current fiscal year to $135.8 mil- 
lion. 

With its eye on the approach- 
ing election which must come 
before next June 18 the govern- 
ment is counting on generous 


spending for public services as 
the best way to appeal to the| 
) voters. 


For its road system, aids to 
municipalities, power policies, 
agriculture, health, welfare and 
education more money will be 
asked. . 


The big increases are likely | 


to be for highways, health and 
education. 

With the road building season 
practically ended the govern- 
ment claims its $31.9 million 
program for 1957 is nearly up 
to schedule. 

It had a $250,000 carryover 
from 1956. 

The legislature voted $19.1 
million for road purposes from 


current revenue. 


LANCASHIRE 
GROUP 


NX 


. « «and the protection 
it offers... 

in these types of 
insurance: 


@ FIRE 

@ INLAND MARINE 
@ AUTOMOBILE 

@ LIABILITY 

@ ACCIDENT 

@ PLATE GLASS 

@ .BURGLARY 

‘@ BONDS 

@ MULTI-PERIL 


tHe LONDON & 
LANCASHIRE 





Another $5.3 million is ex- 
pécted from Ottawa as the 
federal share for cost of work 
on the Trans-Canada highway 
and borrowing of an additional 
$7 million was authorized to be 
charged to capital account. 

To date about $2 million has 
been borrowed. 


Expensive Plans 
For 1958-59 the highway pro- 


gram submitted by the public 
works department is larger. 


voted | 
\from current revenue in the 




















million increase over what was | 
of the | 


received in the final year 
old agreement. 

Provincial re 
have been buoyant at 
to Oct. 31. Motor 
and. gasoline 


least up 
vehicle li- 
tax have 


| been running ahead of what was | 


estimated. 


Together they bring in nearly 


25°, of provincial revenues. 

Liquor profits for 1957-58, esti- 

mated at $10.25 million or 

13.30 of total estimated reve- 

nue, are keeping about even 

with what was expected. 
Racing Income 

Next year the treasury is 
counting on $500,000 from rac- 
ing which it lost in the 1957- 
598 year when Winnipeg race 
meetings were discontinued. 

The hospital insurance scheme 
is the biggest question mark in 
budget plans. The province 
hopes to induce Ottawa to in- 
clude in its offer costs of caring 
for TB patients and patients in 
mental institutions, now more 
than $4 million a year. 

This and the amount forth- 
coming under the tax agree- 
ments will largely determine 
how far the government can go 
in its spending program. 

In the meantime it is plan- 
ning bigger expenditures in the 
hope it will have revenues to 
meet. them. The government 
expects that sooner or later, it 
will join the hospital insurance 
plan and hopes it can do so 
without tax increases. 

If it has to increase taxation 
it would probably impose a sales 
tax, a levy which Premier 
Campbell has stoutly opposed. 

The general argument in the 
election campaign, already indi- 
cated by Mr. Campbell in two 
current by-election campaigns, 
is an adequate and progressive 
level of provincial services con- 
sistent with a reasonable level 
of taxation and a fair distribu- 
tion of revenues between* the 
province and *municipalities. 


Alberta Oil 
Output Sags 








evenues otherwise 








From Our Own Correspondent 


CALGARY — Production of 


| Alberta’s crude slid to 250,601 b/d 


for the week ending Nov. 4, an 


‘estimated 129.719 b/d lower than 


sive ones are tentatively plan- | 
ned which include more paving | 


and surfacing work. 

The bigger spending budget 
is of course 
revenues. 

The final draft of the esti- 
mates will depend on results of 
the forthcoming federal-provin- 
cial conference at Ottawa and 
particularly on how - much 
money Manitoba can expect 
from the tax rental agreement 
and how much it will have to 
pay to carry its share of hospi- 
tal insurance if it joins in the 
federal scheme. 

This year, first one in the new 
five-year agreement which came 
into effect last April 1, 43% 
of Manitoba revenue is coming 
from Ottawa. 

Total federal payments for 
the 1957-58 year are expected 
to be about $34 million, a $6 


> the same period last year, accord- 
More projects and more expen- | ing to the Alberta Oil and Gas 


Conservation Board. 





While most of the active fields | 


‘and pool suffered cutbacks due! 
\to lessening of market demands, | 


contingent on’! 
| statistics 
year are holding their own on the | 
production line. | 





new fields that 


sheet 


weren't on the! 
this time last 


Keystone produced 3,975 b/d 
and added four new wells during 
the period. Big Lake and Bentley 
each produced more than 1,000 
b/d. 

Other newcomers include Wil- 
lesden Green, 871 b/d: Gilby, 484 
(drastically cut from 1,027 the 
previous week); Innisfail, 441; 
Joffre South, 218; and Stettler 
South, 131. 

_ Production in other major fields 
was: Pembina, 59,792 b/d; Leduc- 
Woodbend, 39,066; Redwater, 34,- 
128; Bonnie Glen, 13,882; Fenn- 
Big Valley, 12,545; Joarcam, 
9,412; Acheson, 8,756; Wizard 
Lake, 7,878; Joffre, 7,356; and 





Turner Valley, 5,398. 
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NEW FORD TRUCKS 








New Tilt Cab tewck 
-..+ SIX series up to 
60,000 GCW; pyiced 
with Canada's — 


New Ford Pickup .. . with 
big, roomy Styleside body, 
standerd at no extra cost! 


Step ahead... 


with more that’s new...economy too 


"Way~aheed Styling! Right through the new Ford Truck 
line—Modern, clean, fresh styling says, "Step in” to the 
smartest new haulers ever! 
Stay-ahead Power! In every engine SIX or V-8, Ford’s 
Short=Stroke design gives you new power, greater economy 
—every drop of gas goes to work! Step into the lead and stay al! Medium and Heavy Duty Models. New* Roadranger 
ahead with more get-up-and-go on the highways ...extra Transmission is available in most “big jabs” gives 
pull forthé byways. 8 closely spaced direct forward speeds with pre-select 
Step into Performance Profits! Every mechanical feature ‘ange shifting. | 
in newPord Trucks is truck-engineered for peak performance NEW! Bigger Brakes! Most ‘58 models feature bigger 
under; ail conditions . . . to keep operating costs down brake lining area for more positive stopping, longer brake 
. keep profits up! life. New Power Brakes are standard at mo extra cost on 
Stepped-up Durability! New deep channel “rigidized’ 4!! 600 Series and up . . . and optional on all other models. 
frames, new stronger front and rear axles, longer or wider MEW! Greatest All-Round Vision Ever! Full-wrap wind- 
springs On most models—all combine for far longer truck shield and optional wrap-around rear window provide wider 
life «y+ » they're built stronger to last longer view, for easier manoeuvrability, safer driving day or night. 


(Certein features Wiustrated of mentioned ars © Standar€’ on some models, optional af extra com on ethers.) 


FORD TRUCKS COST LESS 
SEE YOUR FORD-EDSEL DEALER SOON Mose 


NEW! Quadri-Beam Headlights make night driving safer. 
You see further, with less contrast and you get superior 
“passing” vision. 


NEW! Transmission Options! Fordomatic Drive is avai!- 
able in all Light Duty Models . . . new Transmatic Drive in 


LESS TO OWN... LESS TO RUN... LAST LONGER TOO / 


MONTEL AL 


down in Vl 3 laughter and feede ‘attie to 


‘ @ Never need point. 
Ly 8 Highly fire-resistont. 
a ? B Maintenance costs are prac- 


Specify Turnall-WALL 


tically nil 


Turnall- WALL has been designed 
to provide moderately priced 
dry wall construction for Indus- 
trial and Commercic! buildings. 
Turnall-WALL comprises a selec- 
tion Of time-proven Turnall 
asbestos-cement building 
materials ——- on air spoce -—- G 
core of continuous rigid insulation 
material. This combination 
assures high insulating efficiency. 
Contoct necrest Aflos Office 


for Turnoll-WALL Technical Dots. 


ATLAS ASBESTOS 


COMPANY LIMITED 
joronTO «6 WINNIPEG §6=- EDMONTON 


A member of the Turner 4 Newell Orgenizoton. 
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New Ranchero ... rides 
ke acar, works like a truck, 
takes “4% ton load with ease! 
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e Let’s attack world markets e Let’s sell plants and fuel 


e Let's develop use at home e Let's watch our competitors 


These are some of the urgent things Canada must do to build a base for the future 
of our growing important industry. It is not a question of how we are to market 


our uranium, says Robert H. Winters, but .. . 


' 


~Can We Meet The Demand? 


Allon 7. lewis, CBE, OC, hos been) Supply rather than markets|make is that the conventional |to base their operations 
@ppointed to the Executive 


Siewa Ges. ep, lowe ke etd the problem facing Canada’s| thermal factor—if one can use 
president of the Ottowa Electric Roilwey| Uranium industry. That’s the|the word “convent*onal” for 
ond of Interprovincial Utilities itd., and | conclusion of R. H. Winters, new | something which is essentially 
ls ao director of a arse Com- 'president of Rio Tinte Mining | revolutionary—is here to stay 
Ee at iitaen ag ye oO Clea, for a very considerable time, 
visory Board of the Royal Trust Compony. | In a recent talk to the Insti- | and the therma! reactor feeds on 
A graduate of the Royal Military College, | tute of Power Engineers, he ex- | uranium fuel. 
he served overseas with the Canadian amined the present and future ee" 
tp aigpne ye poe oof Bh Bit oe demands for uranium particu- More For Energy | question of the development of Total free world 
Most Excellent Order of the British Em-| larly in the light of power needs.| /f we assume that Canada/nuclear power for our own|precipitates will, therefore, 
pire for services in the second world Here is a digest of his exam- | will continue to expand electric | needs, and the preparation of | amount approximately to 40,000 
wor, A past president of the St, John! 4: oe peoenacts for urani- | POWer at a compound rate of/a strong base from which to| tons a year. 
Ambulance Association, he is a Knight)" ss '5% each year, we shall need | attack world markets, to which| Of the three major producers, 
Grace of the Order of Si. John and) UM. s08 PE ae Gang pete iin : ee mie aeamtdins 

A ater oie ; '40 million kw capacity in 1980,| we should be able to supply both | the U. S. has guaranteed a mar- 

’ anium has made a/| é‘ its : 7 
|compared with about 16 million | plant and fuel. | ket to its domestic mines up to} 


has received the Cross of Merit (Ist 
Closs) of the Sovereign Military Order | » ‘ 
remendous impact on the econ- ens | see ' ru 
, 'now, and about 10 million’kw| How does the anticipated use| 1966; South African producers’ | as 
|of such reactors match up with/contracts with the U.K.-U.S.| 


of Malta. Mr. Lewis is @ member of the 
omy of the country. By the end | 
available | the supply of uranium ore?!|Combined Development Agency 


ALLAN T. LEWIS 


on na-| will be upward of 15,000 tons 
‘tural uranium. Meanwhile, we| U.S. output will be about the 
‘in Canada have plenty of | same, and South Africa will! sup- 
uranium in our own backyard/| ply around 6,000 tons. The rest 
and have no supply worries, at| of the free world combined, in- 
least for a very long time. cluding Australia and Central 

These then are the kind of} Africa, will probably not pro- 
problems with which we should! vide more than a few thousand 


'be concerned, in particular the /| tons. 
Force in 


The most important specification you can include is Stewarts and Lloyds. Nearly 
100 years of engineering skill and experience in the manufacture of pipe and tubes 


| 


lify us to serve the great and growing industry of Canada. 





Rideau Club, the Country Club, the | by the end of the centuryv. 


Royal Ottawa Golf Club and the Royal | Of 1958, uranium will be earn-| Whatever your needs in steel pipe 
Militory College Club | ing more money for Canada than | The total power 


. call Stewarts and Lloyds. 
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BULK PLATING 


AUTOMATIC 





Specializing in 
Smal] Parts 
Barrel Chrome 
Burnishing 
Most advanced 
Bright Chrome process 
Fast delivery 


Write tor turther information 


INTER-CITY PLATING CO. 


131A Grand Ave. S., Gall, Ont 
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PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN” 


@ MAF — Mutual Accumv- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing inaselect ° 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address te the nearest 
investment Dealer listed below. 

He will send you full particulers on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F.). BRENNAN & COMPANY (N.S)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. }. BRENNAN & COMPANY LTD. 
85 Prince William - + Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. - - - - + Halifax 
12 Portiend St. - - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
Montreal 
Ottawa 


276 St. James St. W. - 
46 Eigin St + - + + = 
R. A. DALY & COMPANY LTD. 

2237 ¥ St. - 

44 King St. W. - 

38 Peter St.S. - - + + + Orillia 
137 Lochiel St. - - + + + Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - + + + Toronto 
Main & Winnipeg 
1727 Searth - Regina 
302 C.P.R. Bidg. Saskatoon 
512 8th Ave. W. 


525 Seymour St. Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - - - Vancouver 
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any other single metal. Already 
many thousands of people are 
dependent on it for a living. 
By the end of 1958, there will 
be one whole new uranium min- 


Robert H. Winters 


ing community planned in every 
detail from the start and accom- 
modating some 35,000 people. 
And there are other communi- 
ties built around uranium. 
The value of uranium as a 
fuel lies in the fact that it is the 
only naturally occurring materi- 
al containing an isotope which 
will fission easily, with enorm- 
ous quantities of latent energy 
being realized as a result. This 
is all part of. the general concept 
of the splitting of the atom by 
what is known as nuclear fission. 
We sometimes read in the 
mewspapers about uranium be- 
ing outmoded, even at this early 
date, by a process known as 
fusion, rather than the more 
old-fashioned fission. Fusion is 


ithe joining together of two 


nuclei; as opposed to fission, the 
splitting, of one atom. 

There are those scientists who 
warn us that the needs for 
uranium will be greatly dimin- 
ished, once the fast breeder pro- 
cess is developed. Breeding in 
this field is the process of creat- 
ing, or breeding, within the re- 
actor itself, fertile products 
which can readily be converted 
into fuel, thus limiting the need 
for uranium to the initial in- 
ventory. 

However, when I entered the 
field of producing uranium oxide 
recently, I did so in the confi- 
dent expectation that the -uses 
for uranium would multiply and 
that the needs for it would in- 
crease progressively as the years 
go on, notwithstanding fusion, 
breeder materials or the devel- 
opment of other sources of 
energy. 

The fusion process, if it is to 
be used for the generation of 
energy for civilian purposes, im- 
plies a controlled hydrogen 
bomb explosion. There is here 
a gigantic problem to be solved. 

It would be idle to discount 
the possibility of a technical 
breakthrough in this field soon- 
er or later, but there is the world 
of difference between a labora- 
tory experiment and the actual 
creation of an industrial plant 
which can supply the commer- 
cial system economically. 

In the case of breeder reac- 
tors, we may perhaps forecast a 
technical breakthrough in the 
not-too-distant future, but such 
reactors would still have to 
prove themselves economically, 
and in any case require large 
initial inventories of uranium 
fuel. 

I do not believe that controlled 
fusion energy need enter into 
our calculations of demand for 
nuclear energy for many years 
to come. 


The point I really wish to 


from all hydro sources — de- 
veloped and undeveloped — is 
about 50 million kw. Up to the 
present, hydro power has been 
meeting over 50% of our elec- 
trical needs, but it seems clear 
that in the years ahead we will 


electricity produced from other 
sources of energy. 


There is another sound econ- 
omic reason why we as a nation 
should be devoting a great deal 
of thought to nuclear reactor 
development. At present, there 
are only four nations in the 
world with any sizeable experi- 
ence in this field. 


These are: the U.S., the U. K.., 
Russia and Canada. It may con- 
fidently be anticipated that these 
four nations, including Russia, 
will be increasingly called upon 
to supply other countries with 
nuclear plant and/or “know- 
how.” 

It will pay us, and sometimes 
be sobering for us, to give close 
attention to nuclear power de- 
velopments in the other three 
nations, who will after all be 
our chief competitiors in the im- 
mediate future. 

By 1959, the U.S, is expected 
to have ten purely experimental 
reactors, all but one of fairly 
small size, but from 1960 on- 
ward it is anticipated that elec- 
tricity generated from nuclear 
power plants will be flowing in 
steadily increasing quantities 
into the commercial system, 

By 1975, the U.S. should 
have 80 million kw of installed 
electrical generating capacity 
based on nuclear power. 


U.S. Counts on Atom 


It is evident that the U.S. is 
counting heavily on nuclear 
energy, and for sound economic, 
as well as other, reasons, 

The fact that the Atomic 
Energy Commission has guaran- 
teed a market for its domestic 
producers of uranium up to the 
end of 1966 suggests a greater 
concern with the supply than 
with the demand side of the 
equation. 

The long-term growth in con- 
sumption of electrical energy 
indicates clearly that power 
from conventional sources will 
be inadequate to meet demand 
in the foreseeable future, except 
at inflated prices. 

The U.S. authorities cannot 
view with equanimity the ad- 
vances made by the U.K. and 
Russia in the field of nuclear 
energy development for civilian 
purposes. Russia has announced 
that its installed electrical ca- 
pacity, based on nuclear energy, 
will be two million kw by 1960, 
or twice that planned by the 
U.S. 

Britain’s program is to have 
six millién kw of nuclear energy 
by 1965. There is good reason 
for supposing that nuclear de- 
velopments in other countries 
will provide an added stimulus 
to U.S. efforts in the same field. 

Canada will be faced with 

some tough competition in for- 
eign markets from the other 
nuclear nations—and for differ- 
ent reasons. The U.S. has the 
advantage of enormous financial 
and research resources. 
’ The U.K. has had the very 
real benefit of actual experience 
in running commercially op- 
erated plants. . 

Russia can ignore the econ- 
omic realities of international 
trade and come to any arrange- 
ments which best suit her ex- 
pansionist purposes. 

On the other hand, U.S. con- 
centration on plants fed by en- 
riched uranium may not be al- 
together to the liking of many 
foreign buyers, who may wish 











: c , re 
have to turn more and more to|tons of uranium ore 


| Taking, for example, the well- 
‘known Kitimat hydro project 
'which will have a potential of 
nearly 1,200,000 kw of installed 
capacity, a nuclear power plant 
of this size would require the 
mining of roughly 2.5 million 
for the 





‘Initial charge alone, 

| This is big mining business. 
In Canada, by next year, the 

output of uranium precipitate— 


| extend to the period 1964 


1966, while Canadian contracts 


_with the Atomic Energy Com-| 
| Mission run out in 1962 to 1963. 


‘although the AEC has options 
‘on further Canadian production 
| beyond the expiry dates of pres- 
‘ent contracts. 

| At the present rate of produc- 
ition, known U.S. reserves will 
| be exhausted in about ten years. 
The principal object the 
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that is the U,O, concentrate as| AEC’s procurement policy guar- 
it leaves the leaching plant— anteeing a market to domestic 
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STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 


STEWARTS ANDO LLOYDS OF CANADA LIMITED 


until 1966 is to stimu- 
for new 
While reserves at 
and South 


re- 
Oie, 
Canadian 
the 
at present rates of pro- 


onsible forecasts of 
cCivillan power pur- 
amount to well over 
ns of precipitates by the 
seventies 
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The problem will not be “how 


TORONTO « CALGARY 





are we to market our uranium?” 
but “where are we to get enough 
uranium, at economic prices, to 
meet the upsurge in demand 
which may be anticipated if 
little more than a decade?” 
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“BAKELITE” epoxy compounds and laminated parts 
used in production of the largest Canadian-built aircraft 


BAKELITE COMPANY 


Division of @® Union Carbide Canada Limited 
TORONTO eo BELLEVILLE @ MONTREAL 


The largest aircraft ever built in Canada—The Argus—is 
now officially part of the RCAF, as a submarine hunter- 
killer on Maritime Patrol. 


Completing the first of these air giants was done ahead of 
schedule, a feat which is of great credit to Canadair 
craftsmen. As plastics have influenced aircraft production 
methods and parts, it was, therefore, natural to find that 
Canadair used ‘‘Bakelite’’ epoxy resins to form low-cost 
shaping jigs and dies for the Argus production. 


‘Bakelite’ plastic laminated parts were used in advanced 
assembly work where rigid specifications demanded 


limited quantities. 


special-shaped, non-friction parts which could be easily 
formed, yet light, strong, and produced at low cost in 


Epoxies and laminates are two of the group of plastics 
and resins produced by Bakelite Company for today’s 
aircraft applications. These flexible, low-cost materials are 
being widely used in aircraft and general industry because 
of their adaptability to the fast pattern of modern produc- 


tion methods. A Bakelite technical representative will 
gladly give you more details as to how and where modern 


for you. 


A chief cupplier of Plactic Raw Materials to Industry. 


applications of ‘‘Bakelite’’ plastics could be profitable 


BAKELITE 


PLASTICS 


Si Site}, 


oF -\ 54-318) = 


“Bakelite” and “Union Carbide” 
ere trade marks ° 


POLYETHYLENE - PHENOLICS - POLYSTYRENE - EPOXIES » POLYESTERS - “UNION CARBIDE” SILICONES 














Ta momen International Ranking: 
For Halifax Airport? — 


Special Correspendence 
HALIFAX — Halifax's new 
airport may have an interna- 
tional ranking. 


so. One of the ifs apparently 
concerns the amount of hotel 
space available in the city. 
_ ) 7m | est occupancy in the 
th the PT Neountry. 
ZS Critics also point out that lack 
_|of hotels here have put the city 


rating 


of large conventions. 

All this would provide more 
traffic for airlines. 
| Back of all this is the fact 





MISS E. C. FAIRLEY 


At least citizens are hoping | 


DBS figures give it the high- | 





The new airport will be at) 
Kelly Lake about 30 miles from 


Halifax on the Truro highway. 


The site was chosen because 
according to surveys the area 
is only affected by fog for three 
days in the year. 

The present field is part of 
the naval air station at HMCS 
Shearwater across the harbor 
from Halifax. TCA is the only 


| Major passenger airline making 


|Stars are used 


. utY | scheduled stops here. 
offthe map regards the handling | 


Both Viscounts and North 

and about 20 

flights are handled daily. 
Occasionally a _  trans-ocean 


flight lands here but generally 


Appointment of Miss £. Christine 
Fairley te be In charge of Women's 
interests ectivities of the Bureau of in- 
dustrial Service (Ceneda) Limited, public 
relations subsidiery of Young & Rubicon, 
lid., has-been announced by Y. Frank 
Segee, bureau monoger. 


The steadily increasing importonce of 
Women's interests os co specialized oreo 
‘in the general field of public relations 
hes been recognized by the Bureau since 
it wos first established in Canede in 
1945," Mr. Segee stated. “Miss Fairley's 
appointment will further strengthen this 
department of our service to clients.”’ 


Miss Fairley, whe has hed extensive 





that if a flight is held up or can- 
celled overnight accommodation 
has to be found for passengers. 


More than once TCA employ- | 


ees have had to do some frantic 
phoning and sweating to get 
passengers bedded down com- 
fortably in Halifax. 

“Did you ever try to get 160 
hotel rooms in Halifax at 2 
a.m.?” asked one. “I did and it 


'can be a harrowing experience” 


Because of the fact that air- 


‘is routed to Moncton, Sydney 
or Stephenville where there are 
/more facilities. 
Once, when such a plane did 
land at Shearwater refueling 
took an hour and half. The rea- 
son tank trucks had to be filled 
several times because of the 
plane’s huge capacity. 

The new airport would be 





equipped with newest in under- 
ground feed lines and the job 


_ would be done much faster. 


arm. While the runways have 
been extended none are capable 
of handling the new planes to 
be put in service. 

The DC8 weighs 287,500 Ibs 
at take off and requires a run- 
way of 8,759 ft. and 6,700 ft. to! 
land. Two of the recently rein- 
forced runways at Shearwater | 
are 6,200 and 5,890 ft. mm length. 

Recently the Lerd Nelson 
Hotel in Halifax began excavat- 
ing to add another 220 rooms 
Elliot Hotel Ltd., also announced 
that they were planning a new 
100 room Dresden Arms and 
would replace the present 2] 
room Dresden Arms. 

If the international! airport} 
does develop, dozens of firms! 
will get extra business. | 

At the new Bayers Road | 
Shopping Centre in Halifax is 
the Nanette Parisienne Pastry 
shop owned by Andre Carrotte, 
French-born pastry chef. 

Carrotte recently arrived in 
Canada and opened his store in 
April. Previously he had a pas- 
try shop at Great Neck Long 
Island, where he had a contract 
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we gel the inside story*0) 
—— 


November 16, 1957 THE FINANCIAL POst 





h 


R 


32 


. | 'lines like to give customers the | 
experience in public and employee re- | , , 
iflens os well as la corberate men- | CUS Im service this could be 
agement, has been supervisor of public | a debatable factor in putting 
relations for Polymer Corporation Limited. | Halifax on their routes. 
Previously she wos assistant to the presi- | Representatives of some for- 


+» 
a 


to supply six international air 


lines with choice French pas- Wao SA 
tries. ~,,* 0 ‘ 


~*~ 
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The new DC8 scheduled for 
delivery in 1960 carries 18,000 
gals. Filling by the conventional | 
service station method would Among them were Sabena, 


dent and was responsible for public re- Li h in Halli obviously take too leng. KLM, Air France, Swiss Alr, 
lations at Dominion Electrohome indvus- | eign ines have been in alifax ' ; German and Italian Air Lines. 
tries, She was also manager of Station | looking over the situation and | Navy Base “They were sorry to see me go,” 


CPCA-FM, on associated company. |Brooenty include KLM, BOAC,| Shearwater was opened early | says Andre shrugging his shoul- 
PAA, Air France and others. 'in the war for the RCAF andj/ders. “Maybe we meet again. 
ee | is now a base for the naval air‘ Non?” 
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so that you gel 
better paper to print on 


The sword-shaped humidity-tester is a 
busy piece of equipment in Provincial’s 
fine-paper mills. It enables us to a a 
constant check on the relative humidity 
paper awaiting trimming and delivery 

to the customer. Keeping the stacked 
sheets of paper at the most desirabie 
humidity helps prevent the shrinking or 
expansion during the press-run that can 
take the edge off a fine printing job. 
This is just one of the many ways in 
which Provincial’s laboratory technicians 
keep quality under constant control, to 
ensure better results for you, when you use 
our fine papers for your printed messages! 
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~ Defense Contracts | 


“Men who 
think of tomorrow 


prick 


Here’s a list of contracts for $10,000 or more awarded to Cana- another reason why 


dian firms by the Department of Defense Production and Defense 
Construction (1951) Ltd. during the first half of October. Total 
value of the contracts is $3,190,176. 

Largest contract, $442,235, was placed with Gallelli & Sons 
Co., Calgary, for paving, walks, fencing and seeding at Sarcee 
Camp, Alta, Two contracts totaling $396,235 were placed with 
G. A. Boulet Ltd., St. Tite, Que., for footwear. The list excludes 
anything of “secret” classification. 

Contracts awarded by the Department of Defense Production 
Contractor Commodity Value 


Alpha Aracon Radio, Toronto; capacitors .......... pooeds $21,169 
Atlas Copco Canada, Dorval, Que.; air compressor ....... 24,503 
Borden Co., Toronto; dairy products ..............eees. ‘ 37,755 
G. A, Boulet Ltd., St. Tite, Que., footwear 396,235 
Bristol Aircraft (Western), Winnipeg; airframe spares .. 75,000 
Burns & Co., Winnipeg; meat 14,792 


Moise Cadorette, St. Jean Des Piles, Que.; motor seaboats 63,450 

Canada Packers, Halifax; meat ............+6+: bie a nS oe 51,671 

Canada Packers, Halifax; dairy products 19,560 

Canada Packers, Montreal; meat ........; » os Make tees 31,641 

Canadair Ltd., Montreal; aircraft spares ...... soci sete 250,000 

Cdn. Dressed Meats, Toronto; meat ..........e+.ee5% pees 13,158 

C.G.E., Cobourg, Ont.; containers ......... st ce cmede 28,785 

Cdn. Marconi, Montreal; radio circuits 30,730 

Cdn. Pratt & Whitney, Longueuil, Que.; aircraft spares ... 75,000 

Alex L. Clark Ltd., Toronto; electronic equipment 53,975 

R. B. Colwell Ltd., Halifax; dairy products 19,933 

Cooperative Agricole De Granby, Granby, Que.; dairy 
products 

Crelinsten Fruit, Montreal; food 

Curtiss-Wright of Canada, Montreal; aero eng. spares, etc. 

De Havilland Aircraft, Toronto; aircraft equipment 

De Havilland Aircraft, Toronto; technical publications .. 

De Vilbiss (Canada), Barrie, Ont.; paint spray booth .... 

Electric Storage Battery, Toronto; batteries 

Field Aviation, Oshawa, Ont.; aircraft safety equipment . 

R. Foisy Ltd., Montreal; warehousing equipment 

Found Brothers Aviation, Malton, Ont.; aircraft servicing 
equip. 

Gould-National Batteries, Toronto; batteries ............. 

Halifax Shipyards, Halifax; docking submarine etc. ..... 

Halifax Shipyards, Halifax; docking barge 

Hampton Mfg., Quebec; clothing .............0.. ey oe 

Hochelaga Western Beef, Montreal; meat 

Ideal Upholstering, Montreal; mattresses ..........+.+5: 


Johnson-Hill Dairy, London; dairy products ............ 
Jordan’s Dairy, Kentville, N.S.; dairy products ....... se 
J. J. Joubert Ltee., Montreal; dairy products 

Walter Kidde & Co., Montreal; fire fighting equipment .. 
Koch Shoes, Harbour Grace, Nfid.; footwear 

Laiterie Granger Freres, St. Jean, Que.; dairy products 
Laiterie Laval Enr., Quebec; dairy products ............. 
Lowry Textile, Windsor; packboard modification 

David A. Mason, Lunenberg, N.S.; motor seaboats ....... 
John Millen & Son, Montreal; grinding machines ........ 
Miller & Gabbe, Montreal; clothing .............-.eeee. 
Modern Dairies, St. Boniface, Man.; dairy products 

Mutual Dairies, Ottawa; dairy products ............e++6 ts 
Norris Dairy, Barrie, Ont.; dairy products ............... 
Northern Alberta Dairy Pool, Edmonton; dairy produets . 
Northern Electric, Ottawa; electrical/equipment 

John Palmer Co., Fredericton, N.B.; footwear 

R.C.A. Victor, Ottawa; maintenance of electronic equip. . 
Rex Machipe Tool, Toronto; lathe etc. .............-+5+4- 
Rex Machine Tool, Toronto; grinding machines 

Rogers Majestic Electronics, Toronto; transmitters ....... 
Rubenstein Bros., Montreal; clothing 

Saint John Dry Dock, Saint John, N.B.; docking ship etc. 
Scovill Mfg., Toronto; aircraft spares ...........-...e05: 
Silverwood Dairies, Edmonton; dairy products 

Swift Canadian, Halifax; meat 

Swift Canadian, Montreal; meat 

Tower Productions, Ottawa; tape rewinders ...........+. P 
Trent Valley Bakerie3’, Orillia, Ont.; bread ......... venee 
Union Milk Co., Calgary; dairy products 

Valeriote Electronics, Guelph, Ont.; electronic equipment 
Wilsil Ltd., Montreal: meat 


| Contracts awarded by Defense Construction (1951) Ltd. 

_Albi Applicators, Montreal; fire-retardant coating to in- 

| terior of hangar—Dorval, Que. ..................--.- 

'P. Baillargeon Limitee, Iberville, Que.; roads, parking 
og curbs, sidewalks, water and sewage—St. Johns, 

ue. 

C. F. Cox Ltd., Truro, N.S.; roofing and sheet metal work 
ee ee a ac ened ves 

Gallelli & Sons, Calgary; paving, walks, fencing and seed- 
ing ee Camp, Alta. 

Leonard Roofers and Metal Workers, Lancaster, N.B.; re- 
roofing and re-flashing of lean-tos to hangars—Green- 
Wood, NS. ...c2. 

Ontario Electrical Construction, Toronto; electrical distri- 
bution system—Oshawa, Ont. 

Seeback & Sons Ltd., Toronto; re-roofing and re-flashing 
of buildings—Downsview, Ont. .......... Sew ode tune 


a Bros., Cookshire, Que.; brush control—Gagetown, 


more fine Canadian 


printing appears on 
Provincial Papers than, 


on any other kind 


Ce moderation 


toda 


PROVINCIAL PAPER LIMITED 


Toronto + Montreal + Winnipeg 














Ottawa's 
amazing matchmaker 


16,120 
10,062 
25,000 
15,575 
28,773 
10,941 
65,070 


68,496 
10,135 


OF INTEGRITY ) 
CRAFTSMANSHIP GT | 


Back in 1851, an energetic young genius 
\ & TRADITION 


by the name of Ezra Butler Eddy came to the 
Chaudiere to launch his fabulous enterprise. 
In a cold little rented shack, Eddy began 

to manufacture his famous sulphur matches, 
forerunners of the present Eddy 
non-poisonous Matches. 





The House of Seagram 


Distiilers since 1857 « 











23,856 
10,427 
10,000 
14,000 
11,507 
18,688 
58,454 | 
10,508 
10,920 | 
11,638 | 
14,043 | 
47,316 | 
19,872 | 
15,120 | 
27,125 
31,560 | 
13,860 | 
150,002 | 
18,723 | 
11,455 | 
41,168 | 
17,030 
21,630 | 
23,801 | 
15,296 | 
21,365 
10,020 | 
33,911 
21,721 | 
7,000 
23,625 | 
14,632 : 
22,148 a $ a oo 
12,929 | — 
18,893 | 2 
17,068 | 1.» 
15,480 a 
15,228 | 
11,165 


Turning out an astounding volume of 10 cases 
a day, young Ezra vigorously sold his unique 
product from door to door. Soon his 

little business began to thrive... 

and three years later, in 1854, he was able 

to open his first mill. Today, two great 
Canadian companies . . . the Eddy Match 
Company Limited and the E. B. Eddy Company 
(a leading producer of pulp and paper 
products) stand as monuments to the 
initiative taken by Ezra Eddy in 1851. 


Make Your Catalogue 
Easy to Use 











The same year Ezra Eddy was busy founding 
his match business . . . the pioneers of old 
“Bytown” were relying on the “Citizen” for the 
news of the day. Like the E. B. Eddy Company 
and the Eddy Match Company Limited, 

the Ottawa Citizen (for over 106 years) 

has grown and developed with Ottawa .., 

a daily tradition with over 57,000 families 


in Canada’s Capital. , 
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Mult-0-Ring Binder 


A slight pressure on two triggers opens or closes rings, 
for simple deletion or insertion of material. Pages of 
any weight lie perfectly flat... and no expensive 
mounting is necessary for photos, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 

. durability. And for catalogues or sales presentations 
Mult-O or soft covers are outstanding with a wide 
choice of rich eye-appealing colours. 


Write or call W. J. Gage & Co., Ltd., 82 Spadina Ave., 
Toronto, or any branch. 


For permanent i at low cost check on Wire-O 
Binding units available for office use . . . or see your 


wt. GAGE tu 


82 SPADINA AVE., TORONTO, ONT. 
HALIFAX @ MONTREAL @ OTTAWA @ LONDON @ WINNIPEG @ VANCOUVER 











31,491 


122,900 | 
15,519 | 


442,235 | Comelel. msn 


UTHAM NEWSPAPERS 


Ss 


Pe. -ge-7e@ 


20,350 





44,898 
52,735 


32,970 
J. G. Tomkins & Co., Ottawa; renovations to bldg. —Ottawa 13,014 
Union des Carrieres et Pavages Limitee, Quebec; asphalt 

Se I, I, 0c cd vckbves 00s 66sesb kdbeees 
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KRAFT FOODS APPOINTMENT | 


ing and construction companies 
going out of business showed a 
marked increase in the third 
| quarter of this year. 

| The worst hit manufacturing 
,operations: Iron and stee!] and 
| forest products. 

The worst hit construction 
companies: General contractors, 
carpenters and builders. 

Apart from these groups, the 
record of business failurés dur- 
ing the period shows that the 
companies that failed did 
with smaller liabilities than this 
tirne last year. 

Total number of failures dur- 
ing third quarter 1957 shows an 
increase of 20.5% on third quar- 
ter 1956. And liabilities are up 
44.3°%, an indication that larger 
companies are probably involv- 
ed 

Failures in the manufacturing 
group increased 16.6°%, with 
liabilities up 109°;. 


SO 





T. 7. QUINN 


v. ®. Quinn hes been named Assistant 
Scles Manager of Cheese Products for 
Kraft Foods limited, it wos announced 
by W. G. lLeece, General Sales Monager 
of the compeny. Mr. Quinn was formefly 
Zone Manager in the companys Montreal 
Sales Branch 








iron and steel industry amount- 
ed to $306,250, compared with 
an average of $8,000 for the 
three companies that failed in 
1956. 
Average Liabilities 
The average liabilities of the 


manufacturing forest products 
amounted to $99,750. 

In 1956, there were nine com- 
panies in this group with aver- 
age liabilities of $59,666. 


Direct from Factory to You. 
Per Office and Factory use or advertising 
PENS from 16¢ ea. 
REFILLS from 9c ea. 
Imprinted with your company name. 


We wpply many of the lergest com 
‘ponies in Caenede 


Send for illustrated literature and 
Drice leet 


Dept. F 


TRUFORM INDUSTRIES 


50 Main St $., Westen, Ont. 
Telephone: CHerry 1-1971 
Salesmen agencies available 
across: Canada. 


quarter of 1957. The number 
of their failures actyally de- 


down 16.6%. 
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Cet TAX SAVINGS = 
NOW 
for YOUR FUTURE 
SECURITY 


by using 
GOVERNMENT REGISTERED 


increased 27.5%. and liabilities 
rose 125%. 


The 32 general 


ties of $131,343. In the same 
period of 1956, 24 general con- 
tractors failed with average lia- 
bilities of $47,166. 

Three carpenters and builders 
failed this last quarter with lia- 
bilities averaging $33,000, com- 
pared with two a year earlier 
with average liabilities of only 
$6,500. 


Squeeze on 


The liabilities of manufactur- | 


The average liabilities of the 
four failing companies in the) 


12 failing companies engaged in | 


It is significant to note that. 
manufacturers, as a group, were | 
notably healthy in the second | 


creased 15.59%, with liabilities 


In the construction industry | 
failures in third quarter 1957 | 
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Contractors 


Third Quarter Business Failures 


Menutacturing 


Foods . 

Textiles .. 

Forest Products m+ * 
Paper, Printing and Publishing 
Chemicals and Drugs 

Fuels 

Leather ond Leather Products 
Stone, Clay 
iron pnd Stee! 
Machinery 
Transportation Equipmen 
All Other 

Tetel Menvfacturing 


Whelesele Trade: 


Form Products, Foods, Greceries 
Clothing and Furnishings . 
Dry Geeds and Textiles 


Glass ond Products 


1957 


——~—. Br! the53——_ 


$000 


49 


321 


19) 


lumber, Bidg. Moterials, Hordwore 


Chemicals ond Drugs 
Fuels se 
Automotive Products 
Supply Houses 

All Other .. = 
Tetel Wholesale Trode 


Retail Trede: 


Foods .. 

Farm Supplies, General Stores 
General Merchandise .. 
Apparel 


+ OGEL Ob eOtE TER | 


Furniture, Household Furnishings 


Lumber, Bidg. Materials, Hardwore 


Automotive Products 
Restaurants 

Drugs . 

All Other 

Total Retail Trade 


Censtruction: 


General Contractors .. 
Carpenters and Builders 
Building Sub-Contractors 
Other Contractors 
Tetal Censtruction 


Commercial Service: 


Cleaners, Dyers, Tailors 


Hotels .. 

Laundries 

Undertakers 

All Other .. 

Tetel Commercial Service 
TOTAL CANADA 


contractors | 
who failed had average liabili- | 
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Failures in wholesale 
have declined. 

This year, in the third quar- 
ter, 20 companies failed with 
average liabilities of $32,350. 
A year ago the comparable 
‘group produced 27 failures 
| whose liabilities averaged $60,- 
| 259. 





Among the changes in security 
holdings reported by the U.S. 
Securities & Exchange Commission, 
‘covering reports filed with the SEC 
in September by company officers 
and directors, were the following: 


N. Baxter Jackson, director, 
bought 100 shares of Aluminium 
Ltd., his entire holding at the end 
of August. 


J. H. Hirshhorn, director, bought 


BASED ON A LONG TERM 
ACHIEVEMENT RECORD 
For 1957 income tox pure 
poses, join now. Ask any 


investment dealer for free 
information - no obligation. 


CALVIN BULLOCK 
LTD. 
SEREESERGREEE 


} 
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VOLCANO 


for the . 


Ontario Association of Architects Building | 
Toronto, Ont. | 


| 
| 
7 Heated by a 15 H.P. Sterfire automatic hoet-weter boiler 
J 


Architects and Engineers: John B. Parkin Associates ! 
General Contracter: Gerdiner-Wighton Limited 
Heating Contractor: Jos. H. Robinson Limited 


Ris 


* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 


® A complete unit — compact 
design — easy to install. 

® No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
fuel electric lines—and 
it’s ready to operate. 

@ Economical. 


More then @ century 
ef speciolized experience 


VOLCANO LIMITED 
9635 St. Lawrence Bivd., Meatreal, Ove. 


SEC Reports Stock Trading 


3,200 shares of Callahan Zinc Lead 
|Co,, increasing his holding at the 
'end of August to 458,100 shares. 

| Canadian Petrofina Ltd., bought 
3.500 shares of Calvan Consolidated 
Oil & Gas, increasing its holdings to 
| 4,386,696 at the end of August. 


Ross H. Faulkner, director, bought 
$20,000 5%% convertible subordin- 
ated debentures of Charter Oil in 
August, his entire holding. 


| A partnership in which Leonard 
| Dickson, director, has an interest, 
(has bought and sold in an under- 
writing transaction $850,000 5%4% 
convertible subordinated deben- 
tures of Charter Oil. Partnership 
also acquired 37,500 option warrants 
($3.75) from the company in August. 
An additional 69,427 option war- 
rants ($1.85) were held by the part- 


‘nership at the end of the month. 


David S. Beatty, director, has 
bought 500 shares of Devon-Palmer 
Oils, increasing his holding to 
10,001 shares at the end of August. 





Howard Butcher Hl, officer and 


| director, bought 450 shares of Inter- 


'mational Utilities Corp., raising his 
|holdings, at the end of September, 
|to 3,500. His wife held 4,000 shares. 
| A trust and a corporation in which 
| he holds an interest held a total of 
6,000 shares at the end of the month. 


A corporation in which Hadley 
Case, director, has an interest, has 
bought 6,000 shares of International 
Utilities, increasing its holdings at 
the end of August to 12,000 shares. 





T. S. Watson, director, sold 200 
shares of International Utilities, re- 
ducing his holding to 1,800 shares at 
the end of May. Watite Corp., and 
Investors & Traders Inc., in which 
he has interests, held 11,100 and 5,000 
shares respectively at the end of 
May. 


J. F> Taylor, director, has sold 
400 shares of Merrill Petroleums, re- 
| ducing his holding to 100 shares at 
the end of July. 


Compania de Bonos Acciones y 
Negocios Industriales S.A. sold 
20,000 shares of Patino of Canada, 
reducing its holdings to 547,650 
shares at the end of July. 


| Winfield H. Perdun, director, sold 
red shares of Prairie Oil Royalties, 

reducing his holding at the end of 
_ August to 100 shares. 


| Willard Hawes & Co., in which 
_ Maurice C. Hill has an interest, sold 
1,000 shares of Silver Miller Mines, 
reducing its holdings to 1,000 shares 
at the end of August. Mrs. Hill 
owned 8,750 Silver Miller shares at 
the end of the month. 





Atlas Corp., sold 3,900 shares of 
Stanrock Uranium Mines, reducing 
its holdings at the end of August to 
461,600 shares. 


Hugh Fulton, officer and director, 
bought 1,796 shares of Stanrock 
Uranium Mines, increasing his hold- 
ing to 53,054 shares at the end of 
August. 





— 


CANADIAN PACIFIC RAIL- 
WAY CO. issued an additional 
1,280 common shares on conver- 
sion of convertible collateral] trust 
bonds (due Apr. 1, 1970), rais- 
ing number of common shares 
ene to 14,063,886 at Oct. 








Haviage, Buses, Toxis, Ete. ..... 
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Even wholesale distributors , 
of lumber, building materials 
and hardware show healthier 
operations this last quarter. 

In two other sections, retail 
trade and commercial services, 
failures have increased. but 
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average liabilities are consider- 


ably less. 

The accompanying table 
shows the comparison with 1956 
in detail. The statistics have 
been compiled by Dun & Brad- 
street of Canada Ltd. 
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HOW THE FALK 
GRID-GROOVE 
DESIGN FUNCTIONS 


STEELFLEX 


FRER courcincs 


There is a growing realization among engineers that 
flexible couplings should be used more often in con- 
necting drive shafts with all types and sizes of driven 
equipment. 


LIGHT LOAD 


r\ \_ 


Falk Standard Type F Steelflex Couplings are readily 
available from stock to suit 90% of all applications 
and can be quickly and easily installed. For special 
services and dual-purpose applications other types of 
Falk Steelflex Couplings are available. 





The grid-groove design provides positive protection 
against the damaging effects of shock loads, impact 
loads and vibration. It permits angular and parallel 
misalignment and allows free end float. If end float 
must be restricted, this can be arranged quite readily. 





SHOCK LOAD 


& 
LIMITED 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 


OWEN SOUND, ONTARIO 


Montreal: 1224 St. Catherine St. Wes! St. Catherines: 50 Church Street Haileybury: John H. Brume!! 





a Beller fiving... 


Back in the early Twenties, automobile finishes scratched 
and smudged easily, dulled and cracked rapidly in sun and 
cold. In those days cars took weeks to dry—and the colour 
range was limited to drab, uniform shades such as black 


ff * DU PONT 
FINISHES 


NOW Made In Canada 


and dark blue. 7 


Then Du Pont developed “DUCO”, the quick-drying, 
long-lasting lacquer, which cut car finishing costs and 
brought the colourful combinations of modern decorating 
to the automobile industry. For manufacturers, the quick- 
drying properties of “DUCO” lacquer speeded production 
output. For car owners, “DUCO” provided protection and 


long-lasting beauty. 


A little later Du Pont scientists developed “DULUX”, 








the alkyd enamel which brings sparkling colour and lasting 
protection to a myriad of modern products—and alkyd 
enamels are now universally used by the automotive 
industry in Canada. 

In a new plant at Ajax, Ontario, near Toronto, Du Pont 
of Canada now provides ““DUCO” and “DULUX” for 
Canada’s present and future needs. And in Du Pont of 
Canada laboratories, Du Pent research continues to seek 
out more improvements in finishes... and the other new 
developments which modern chemistry can bring to Canada. 

For further information about Du Pont Finishes or any 
other Du Pont product, write Room A-10, Du Pont Company 
of Canada (1956) Limited, Box 660, Montreal, P.Q. 


| QU POND Du Pont Research... For Bettor Living. 


CANAD A 
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KIND OF GAR IS BORN! 
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LAURENTIAN 4-Door Sport Coupe 


BULDEST ADAM 


This is the Golden Jubilee Car—a that they will trigger the next big change in automo- 


w 
revolution on wheels— boldly planned bile design. You’ll find a few of these ideas illustrated 
. from the very beginning as a Golden here, but even théy can’t begin to tell the full story. 
: There’s much, much more: new jeweled-action power; 
Anniversary showpiece for Pontiac ali Can, 

, a new transmission; new handling; new comfort; new 
and General Motors. styling . . . and the unbelievable luxury of new fabrics 
« and features even in the lowest priced models. Why not 

This one you really must seé—here is a car unlike an) be among the first to discover the newest. When you * 
you have ever known! The Golden Jubilee Pontiac meet this Bold New Pontiac you're in for a driving 


is actually an all-new breed of cars—in eight brilliant __thril] that is impossible to duplicate in ears of conven- 
series and 30 sleek models covering every possible tional design. So make it a point to see your Pontiac 
price bracket. In all of them you'll find engineering dealer soon and prove to yourself that fio car in history 
advances so daringly different yet so basically sound _ ever left yesterday so far behind. 


A GENERAL MOTORS VALUE _ 7 Astro-Flame PERFORMANCE 
Quadra-poise ROADABILITY | Try Pontiac’s new jeweled-action response! 


Scores of exclusive engineering innovations make Pontiac’s hefty power plants 
miracles of smoothness . . . and the finest of them all is the new 


Only the wheels know where the bumps are! Astro-Flame V8. 


Pontiac’s new suspension geometry ends dive, sway and bounc: «3 . % aia: 
to bring you the smoothest ride, easiest handling eet “~e 
you've ever known | a 


ae. Se “New Direction sryiinc 
Aero-Frame STAB ITY ) - Sa i i : Here’s a fresh new look in automobile styling—and only Pontiac has it! 


3 RBS og — From classic grille to bold rear end, Pontiac makes a decisive break 
Here is the biggest basic construction change since | - oe with the fads and frills! And despite a silhouette that’s inches 
. Re Sa, i 
the early days of motoring. Pontiac’s revolutionary lower there’s more room art. ag ever! 
new frame design is lighter, stronger, more stable : 
than the conventional box type used on other cars. 





‘Ever-Level Air Ride 
Circles-of- S teel SAFETY ™ The most perfect suspension system ever designed—and Pontiac’s 
\> 


eee ‘ revolutionary Aero-Frame is specifically designed for it! Air cushions on 
ontiac s completely sagan body construction surrounds all four wheels literally float you over the bumps . . . keep the car perfectly 
you with girder steel protection—above, below, fore and aft. level regardless of load or road! 

Now you can drive with wonderful new peace of mind! 


®An extra-cost option. 





See Your Pontiac Dealer 
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__Appointed me] ett CMA Alters Its Position 
=n wea fi rom London On GATT, Savys‘Watch Out’ 


Loe nacian Manulaciurers ati G Tuc developme nt - 
ueen Not Only Rules psceietien teat ncn te ie. lone . rete eee eeeeeeeny 
Britain But the Turf a Series ahaa ee ee 
| ae i i og , | juest would fully mat ired | POLE LINE HARDWARE 
It is on record that when Napoleon was lo not want to start be mad there seems little doubt : 


retreating from Moscow he n Du nh 4 Bot ¢ fA } . seed | has » Panel: Bee ‘nd 
messenger ahead to Paris with the news tain that Ottawa for all its | heavy qualifications into its ep-|tn pagans grating sed . FOR CANADA'S EXPANDING 
that the Emperor’s health was excelient tradition and e!} : al proval of GATT , Rc 

Therefore I shal] emulate the Empero! suppl: ch a setting ; fy enter 1 thy, aa | POWER AND COMMUNICATIONS 
and assure the readers of FP that tne ns Parliament Squars wernment No 1 tarif —— 
weather in Britain is very good indeed n WwW minster Abbey. Big reductis : nd 7 wan Mny whicn, pr SYSTEMS . 

That, however, is about the only chee: Ber rgat d th lew ' f th, on materi a ow 
ful note I can sound. 

The British people are in a querulous mood and, true tr lose vicinity hoa CATA Pel tes. ato mu OY i ow os Sold and stocked ecrow Conede by \ hy f . ° 
dition, they Nectar Aa the governmen: v | i i ae a aE Ee AEM \ especially in the Othern Llecitrn 
The public lobby of the House of Commons is cro’ will with th pl in ) " hi tay ots 4 Er Fitts tion ‘aa aus oS hos a COMPANY LIMITED 
indignant constituents protesting against the failu {0 “sn | | , a | | 

ernment to do this or that. 


"h : > 12 . f 12 - lg ¢ ‘eo si) Bast ; : -_ | i ’ | | ‘ ( e 7) a7 > { LU ~~ 5 = rT} . A ER 
A. 6. MADEN The de mand Ol the peopie are quite Simmpie Ail ley an from rus<sele ¢ th ar i of which ire ittempting to ; ¢ Ni. S L ¥ COMPARYT LIMITER « MAMILTOR. GCARABDA 








Mr. J. A. delolanne, C.A., President of the government to do is to ne probiems Of world trad r¢ v 

Pirelli Cables, Conduits Limited, St. Johns,| increase benefits and reduce speaking for more than an And what = "= fe Ap ere vO ‘ween Canad aoine l.. onires Winnipeg Regine 
Qvebec, announces the appointment of taxation. hour on the speech from the 
Mr. A. 6, Maden aos General Sales Man 
eger. Mr, Moden has been associated oc} ] fact he kK at 

with this Company (formerly Cables are pressing for increased pay sé sS10Nn. m ida@Ct fhe SPO ~t av f | nu "Tr el ne n , 

Conduits & Fittings) for over ten yeors, With no corresponding in- such lengtn that toward tne ry of “Slop ms' strictior th tari ; ras 
Serving os Assistont Soles Manager ond crease of production end he strayed in 


Eastern Canada District Manager of trouble which ) ~ pee i> , a ‘ os a9 . ses : an . ns Canadiat ~— Canadian Schenley Ltd. Executive Appointments 





vance ver 
Similarly the trade unions Throne which opened the new 








Even iron man Macmillan 
showed signs of strain after 
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not been tired. he 


— have avoided 


Head Attacks | ear yeinge 
Sandys Policy hat she had 
Two days later Mr. Antony Canadian Parli: 
Head, who was dropped as Incidentally, in ; 
minister of defense after the time she and Pr: 

Suez episode. made his first will celebrate the 
speech since his retirement vi 
from the front bench. Some ardent 
His target was Mr. Duncan suggested that the happv pair 
Sandys, son-in-law of Sir should drive thi 
\sy Winston Churchill and min- street but what 
ister of defense Lord Mayor's Show |; 
In scorching terms he de- things there js a 
nounced Sandys for reducing London would 
the Army to the point of in- indulging in pageantr: 
effectuality. He said that it But nothing can mar the 
was admirable in principle to all-conquering achievements 
MOST CARGO LIFT | effect economies and to relv of the Queen 3elieve it or 
| on nuclear weapons but it not she is the year’s biggest 
was impossible to carry out w'nner on the turf in Britain 


IT'S QUICKER BY CLIPPER® CARGO a 
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Cc. YT. FOLEY G.D. KUHN $ M. HORTON A. F. LAMBRECHT 
Pan American's giant all-cargo DC-6A 
and DC-4 Clippers, plus hundreds of bombs. racing left Sir Victor Sassoon, intere ire bour | x pan dent of the Company. Clifford T. Foley becomes @ vice-president, George D. Kulm senior soles exec 
passenger-cargo carrying flights,’ give No matter how much the as the runner-up, acknowl- mocracy “ » up : ) nerel 
, h : ° ry Mr. Foley was formerly plant manager of the Companys distilery in Valieyfield) Mr. Kuban was genera 
you space when you need it to all 6 nations relied on knock-out edges defeat. ne ye Gesuny is more sales manager for western Canada, Mr. Horton was distillery office manager and Mr. Lambrecht wars 
continents. From delicate flowers to atomic strength there would . * t | 
thoroughbred horses, there’s nothing always be police actions re- 4 Deputation 
too precious or too large to ship by quiring a strong and well- Fp so 
Clipper Cargo. And with Pan Am’s equipped army. ' Pe hep : 
ins o add to the liveliness « 
mighty fleet of aircraft—the world’s Although Sir Win con * ie add to vibrthbengy-um fa 
; ; normally turns up when his Westminster we have had a 
argest—you can send your shipments rary 4 ; 6 4] : 
in volume even i k ministerial son-in-law speaks deputation of the elected rep- 
peak seasons. from the dispatch box the resentatives of that non- 
Send for FREE booklet, ‘There's great man was not present on income tax island of Nassau 
Profit in the Air . . . with Clipper this occasion. in the Bahamas 
Cargo.” Call your PAA District Sales In fact Duncan Sandys had They were an iinpressive 
Manager, or write to Pan American to go it alone with the group of men who succeed in 
World Airways, 25 Adelaide St. W Socialists harrying him and being insistent without be- 
4 , . . *, . . . ‘ . ° . ow : . 
Tesonta Ont. Wor immadiate cevice the Tories sitting in ominous coming boring. Their claim 
oi wind Shit ae Rens & Pp silence. is that the elected representa- 
A y' tel g “ge we e any «8 . . tives of the people should not 
merican office. Trade-Mark, Reg. Queen Opens only form the government but 
Files more cargo overseas Parliament beet govern in_ the 
ahamas. 
PA Ar than any other airline All this occurred after the | eee 1. th toe} 
a : . Yr words IY Y 3) 
official opening of Parliament 2 wil —_ 
when the Queen and the that the governor, appointed 
"3: from London, shoul ave a 
AME RitiCARAI Duke of Edinburgh drove we as ect io ws ner 
WORLD'S MOST EXPERIENCED AIRLINE to Westminster through alter- t a ’ * ee are 
nating showers.and sunshine la . 1e po ti lans snouic 
and were cheered ie the administer the islands accord- 
, . , ao 2) siY 7 al P 
crowds that always turn up er ¥s thei ae i. + thi 
for such an occasion. IT have not discussed this 
with amy of our politicians 
but it is obvious that Britain’s 
interest in the Bahamas as a 


dollar earner is real and 
earnest. 
: Nor are we sure that the 
colored people of the islands 7 , ge 
, would welcome a change. 4 “ ) *% | | Y fe : 
: * ° * . «a - a ; , 27 4 " J 
The most disturbing world | — > - yy / 
factor for a long time was of — i. % we 
course the projection of 1 fi “a a 
Sputnik II into the strato- = 7 Cpe the couple 
sphere. . Se *~ ) 
WO RR aD At first it looked as if the , | | ag! 


At first i . : ? 
. T Bech pate eh eee te ‘SA in the white hats 
government to declare war on d | 4 - 
IS i oP Russia because a dog (in Eng- WEST puts emphasis on possession, will run 
e land the dog is the equivalent for shor? gains rather than gamble on long 


police actions with atom With onlv a few a iVs of l iInist ‘Trp! ar spneres Ol} The following executive appointments for Canedian Schentey lid. were announced by W F Tigh presi- 


tive Stuart M. Horton treasurer. and A. F. Laombrech! executive atsittant to the pret:ident 


previously odministrative coordinator. All appointments ore effective immediately 


oe — -_ ~~ —- ~———-—- 


























of India’s Sacred Cow) had passes. Edmonton's Bright squeezes ball here. Right now, they re faces in the middle of a rootin’ tootin 
int : crowd at THE football game. Is it a touchdown by East 
or West? Are they for or against? We cant say. 





been sent into space. MAST looks to cerial sharpshooters such as 
But gradually even the | Montreal Alovettes’ Sam Etcheverry (below) te 
British realized that some- | pick up long gains, But it offen loses the ball. 
thing more important than Se :  *Y 
cruelty to animals was 
happening, 
Russia had beaten everyone 
in the invasion of space. In 
other words a police state had ——hUC«Y gh m4 os 
outwitted the free world. 3 | ~ eae. Now hold onto your hat. . . this is no ordinary articie. lt 
My suggestion might shock | a —> is written by a man who knows what he's talking about— 
those of you in Canada who | | . j h John Kerns. He has played on two Grey Cup teams. and 
are prohibitionists but I think Z ae coached both. He speaks with authority, and his intimate 
we ought to find out what = ag familiarity with Canadian football and the Grey Cup has 
kind of brandy Mr. Krush- Se ; created for Maclean’s two million readers a fact-packed 
chev drinks and give large article that gives so much first-hand information to help 
supplies of it to our scientists readers understand, and enjoy, and talk about this great 
and politicians. East-West classic. 
When he was in London 
:; “oy rt that’ ave learned to expect from 
his consumption of brandy But inal $ what readers have learn d AD 
won the awed admiration of Maclean s. 
the waiters at his hotel. Canadians know that no matter what the subject, they will 
. . r ; ? ‘oT i . . ; . ' : ~ +1 * } star ‘ 
It weighs 78,000 lbs. and it took three flat carstoshipit. You |. They admitted that never | srastenuen find that Maclean’s treats it with depth and authority, to 
might think it was a tough job but we've specialized in steel sae ape anette hy did any sree produce journalism that is timely, original, and worthy of 
“eae ; ae uest come anywhere near ri ae mal wipre yf ete onde ‘¢ 
plate fabrication for fifty years so just took it in our stride. = . tien arhieved te | their respect. It is this “reader respect that carries over 
Y wrong if thought it was tomic wea ’ a Sees | and creates that important feeling of confidence in the 
PN tei or os ees the little Russian. | t Neat nroducts and services advertised in Maclean's 
a Reactor Scrubber used in the refining of oil. A fantastic new era is upon | o a eee / dies vi - / ' 
Specialization in the design, fabrication and erection of steel us, No longer is a landing on | rae Oe. Let us show you how this responsive Maclean's audience 
plate, stainless steel, Monel, nickel, aluminum and alloys the moon something in the | . . can serve you best. 
have brought us, an all-Canadian company, leadership in realm of the incredible. Not 
. 


: , all our hatred of communism ia 
this field. Send us your blueprints or problems for designs wie kelee fretn the Mossios Lhe a 
or quotations. 


o> SEG” ie. 2 ee ee Saige 
the glory of their accomplish- SS 4 9 
ment. 13 2 | ep é 
It may be unfair and illog- - % Write today jor your personal copy of “The Readers of 
ical but from this distance Maclean's.” This 21-page booklet gives you the complete 
IRON WORK: President Eisenhower’s sta- CANADA'S NATIONAL MAGAZINE story about Maclean’s total audience, household charac- 


teristics, and possessions. 
LimMITteo ture steadily shrinks. f 


TORONTO-MONTREAL It may be that ill-health A MACLEAN-HUNTER PUBLICATION 
it WESTERN CANADA-T.1.W. WESTERN LIMITED, EOMONTON, ALTA has reduced his physical and 
intellectual vitality but we 
DESIGNERS - FABRICATORS « ERECTORS have given up any hope of 


world leadership emanating 


But we can say their feelings will certainly be definite (one 
way or the other!) when they read in the current issue ol 
Maclean’s the 6 well-documented reasons that one oi 
Canada’s best-known sports figures gives to explain “Why 
the West will win the Grey Cup this year... and next... 
and next ... and next...” 
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U. S. Protectionists Argue Inter. Utilities Net Drops 9% : 
Point by Canada’s Actions 


. 
(Special Correspondence) 

WASHINGTON — Washing- 
ton protectionists are looking 
north with a measure of glee 
these days 

In the belief that there is a 
rising protectionist feeling in 
Canada. 

The Washington group feels 
this will greatly help their bat- 
tle against liberal trade legisla- 
tion in the next session of Con- 
gress. 

The protectionists point to 
such Canadian government ac- 
tions as the restriction of turkey, 
cheddar cheese, non-fat dry 
milk imports and the demands 
for protection against fruit and 
vegetable imports and against 
imports of steel products. 

They feel these Canadian re- 
strictions and demands can be 
pointed to in the next session of 
Congress as an example of Can- 
ada protecting herself. 

“Why don’t we do the same?” 
will be the question they will 


_ask Congress. 


i 


It’s a question that many in 
Congress will find cosy and it’s 
a question that will be hard to 
answer for the Eisenhower Ad- 
ministration. 

Arguments that Canadian tar- 
\iffs may have been, or presently 
‘are, exceedingly low will not 
cut much ice with most of Con- 


gress or the protectionists. 


The mere fact that there is a 


| rising demand in many parts of 


Canada 


for more protection 


‘against imports will be enough 





i 





ito give a distinct advantage to 


the U. S. protectionists in the 
coming liberal trade battle on 
Capitol Hill. 


seas, we'll sell more overseas. 

2. We must maintain friendly 
relations with other countries. 

To this, Washington’s top pro- 
tectionist, O. R. Strackbein. 
says: “Fancied advantages to 
international relations, calculat- 
ed risks or ventures and 
schemes advanced for diplo- 
matic ends over-ride the inter- 
ests of domestic producers. 

“He (the President) has thus 
substituted his own judgment, 
or more accurately, that of the 
state department, in a field 
where the last word must be 
that of Congress if the regula- 
tion of foreign commerce by 
that body is to have any mean- 
ine” 

some officials in the depart- 
ment of agriculture also are, in 
a way, happy to see Canada 
accepting the principle of Sec- 
tion 22 in the U. S. Agricultural 
Adjustment Act. 

This the section 
authorizes import restrictions 
against farm imports if these 
imports tend to undermine the 
domestic price support system. 

USDA officials believe Can- 
ada has come to accept this now 
compared with bitter criticism 
against the principle of a couple 
of vears ago. 

They point out that Canada 


which 


iS 


‘began supporting turkey prices 


and quickly followed this by 
import controls. It was the same 
story with cheddar cheese and 
with non-fat dry milk. 

These restrictions are hurting 
the U. S. Qn the non-fat dry 
milk, for instance, last year 
U. S. shipped to Canada 188,000 


Ibs. 


In the past the Administration | 


'always has used two arguments 
_ to support its position: 


1. If we buy more from over- 





The point made here is that 
Canada now at last understands 
that import controls follow price 


supports just as night follows 





a 





Heavy Equipment on its Way 
For Start of Seaway Power 


Canadian-made heavy 
trical apparatus which will help 
produce and distribute the first 
power from the St. Lawrence 
Seaway power project next 


summer was en route for the 


new powerhouse and associated 
structures this week. 

It represented the start of a 
flow of massive items which will 
continue till 1959-60 when the 
project will be gearing up for its 
‘full output target of 1.1 million 
i hp of electricity to Canadian 


| ‘homes and industry. 





| 


To mark the occasion, Cana- 
dian Westinghouse Co., which 
has been working for many 
months on a substantial portion 
of the job, threw open its Ham- 
ilton plant to permit provin- 
cial government and hydro 


‘officials and newsmen a close 


| 








look at the first of the electrical 
giants as they neared comple- 
tion. 

Westinghouse is manufactur- 


More Wind 
Over U. S. 








Gas Imports 


WASHINGTON, D.C. 
West Virginia congressman -has 
teed off against Canadian gas 


| imports into the U. S. 


Rep. Robert C. Byrd has 
warned that the Canadian gas 
coming into the U.S. would lead 
to “wholesale unemployment.” 


going broke because of 
Canadian gas. 

He says supply of the Cana- 
dian gas is unreliable and that 
U.S. consumers would be “at 
the mercy of foreign producers.” 

Rep. Byrd’s outburst is the 


the 


latest in the mounting congres- 


sional pressure to keep ‘he 


. Canadian gas out. 


Most of the pressure comes 


from congressmen from‘the coal 





states, 

They are being met with op- 
position by the midwestern con- 
gressmen who would like to 
have the Canadian gas. 

The midwesterners, 
however, have been far out- 


sentatives. 


elec- | 


ing eight of the 16 75,000 hp 
generators for the 


‘section of the Seaway power 





——-” 








so far, | 


Potato Chip Group 


shouted by the coal state repre-| 


project as well as 13 86,000 kw 
transformers and a variety of. 
including the | 
company’s new Jetaire circuit | 


other apparatus 


breakers. 


Contracts for other heavy and | 
light electrical apparatus for the 
Seaway are being carried out | 
by Canadian General Electric | 
Co. 


Because of the large size and 
complex nature of the items, the 
Seaway work takes up a large 
portion of the Westinghouse east 
plant facilities in Hamilton and, 
in some cases, 


commodate their manufacture. 
650-Ton Generators 


Canadian | 


special adjust- | 
ments have been made to ac-| 


Revenues Show 


International Utilities Corp.., 
New York, net profit for the 
nine months ended Bern ipsege 

1957, was 9.5% wer at $2.6 
Ea: mings equal led $1. 
n the same period last 

r). Company is perent of 
Canadian Whstern Natural Gas, 
Canadian Utilities and Nerth- 
western Utilities. 

Net profit fo 
ed September : 
slow period) 
($59,075), creating a f 
per share deficit (2c). 

Profits for both peri 
exciusive of net profits on sal 
of investments. These an 
to $3,639,602 ($589.797) iz 
nine-month per 10d and $25 
($366,137) ove 
ter. 


r the qu: irter 
30 (a seas 
fel) 


the third qua: 


International estimates that 
gas sales were creased ft 
$596,000 in the first nine months 
of 1956 due to abnormally cold 
weather. Because of 
temperatures this 
were 
mated 
period. 

As a large 
heating load of the natu 


milder 
year, gas sale 
below normal by an 

$86,000 for the 


esti- 
same 
P 


result of space 


ral gas 


1% In crease 


ie . ystem . 


wit 


* IUSLINESS 

s highly se saan h a much 

greater proportion of 
venues being reflected in 


nths than 


gross 
win- 
In the summer, 


nts or 


ter m 
; " pe 
Company expects that excess 
preciation allowances to rm 
* s 7) re it 


aie lel 
‘ pout $660 = 


1954, sub- 

lave > bene permitted to 
depreci allowances 
anadian tax pur- 


over,T 


ation 
income 
sudstan 
charged 

1956 incom 

ubsidiarie 
about $788.000 and | 
in 1955 


ego { ()f) 


% Mes 


P 4 
A : hx 
Net profit 
Earn wage per Share 


pa Ct 


U.S. ‘Dumping’ Charges 


w, 


Threaten Our Hardboard 


(Special Correspondence) 

WASHINGTON — Canadian 
hardboard is to be knocked on 
the head by Washington. 

That’s the outlook as the U. S 


Tariff Commission launches an 


‘investigation to see if hardboard 


imports from Canada and South 
Africa are being “dumped” on 
the U. S. market. 

Odds are against the 
dian hardboard because the 
U. S. Treasury already has de- 
clared that hardboard import 


Cana- 


‘are entering U. S. at less than 


fair value. 

With the Treasury already on 
the record against hardboard 
imports, it seems likely the Tar- 
iff Commission will follow suit 

Strengthening this belief is 
the decision by the commission 
not to hold public hearings on 
the issue. 


A statement was made by the 


om 


New Look 
58 Stamps 


Eight new faces and new 
scenes will be on Canada’s 1958 
postage stamps: 

® In January, a salute to the 
newspaper and printing indus- 

| tries. 
'  @ In March, honoring Can- 





Each generator will weigh | ada’s role in the International 
about 650 tons and be 45 ft.| Geophysical Year. 


in diameter 


made at 
house, 
tons. 
The transformers which will 
boost current from the 13,800v 
at which it is generated to 230,- 


000v for transmission to On-| 
each stand | 


tario Hydro users, 
30 ft. high and weigh more than 
100 tons. 


Of equal interest because they | 
are Canadian Westinghouse-de-_| 
veloped, were the Jetaire circuit | 
breakers which are claimed to’ 
halt shorts up to five million kv- | 
_amp 
| second. 
He sees business and banks | 


strong in 1/15th of a 
Visitors to the plant were 


welcomed by Canadian 


Wilcox and . Vice - President 
James W. Kerr. 

The latter pointed out that the 
Canadian section of the St. 
Lawrence power project would 


have the effect of adding more. 


than six billion kw annually to 


the province’s power-producing | 


capacity. 

The company is also providing 
a wide variety of other electrical 
equipment for the Seaway. 





— 


Canadians Form 


Rep. Byrd says if the Federal | 
Chip Association. 
to keep out the Canadian gas, | 
legislation will have to be pass- | 
National Potate Chip Institute 


Power Commission does not rule 


ed to keep it out. 


He referred specifically to the | 
case now before the FPC in 


which Tennessee-Midwestern is | 


seeking to bring 205 million mcf 
of Canadian natural gas into the 
midwest. 

The congressman says U.S. 
consumers could not count on 
continuity of supply of the 
Canadian gas because it would 
be cut off whenever Canada 
needed more gas. 

He said the Canadian gas 
would drive domestic fuels out 
of the market thereby leaving 


/consumers at the mercy of Can- 


ada, 





Members of the fast-growing 
Canadian potato chip industry 
have formed the Canadian Potato 


The participating firms were 
previously members of the U.S. 


with which the new group will 


‘remain affiliated. 
Officers elected were: President, | 
'F. H. Hatfield, president of Hat- 


field Industries Ltd., Hartland, 
N.B.; vice-president, J. H. Mc-. 


Pherson, Saratoga Products Ltd... 
Toronto; and secretary-treasurer, | 


Gerald Sarsfield, Glendale Foods, sphenthiatae 


Canning, N.S 


Directors are: A. W. R. Rome- | 
gialli, Stadex-Pirie Ltd. Brock-| 


ville, Ont., and Grand Falls, N.B.; 
A. Adler, A. Adler of Canada Ltd., 
St. John’s, Nfid.; H. Neff, Hostess 
Food Products Ltd., Preston, Ont.: 
N. Kishfy, Humpty-Dumpty Fota- 
to Chips, Montreal; and S. Gilfrix, 
Hunters’ Foods Ltd, Winnipeg. 


when assembled. | 
Heaviest single components for | 
shipping are the shafts which | 
are of the largest diameter ever | 
Canadian Westing- | 
Each shaft weighs 58 | 





West- | 
inghouse President George L. | 


| Meteor 


© In May, commemoration 
of B. C.’s centennial. 

e In June, the Canadian 
Nurses’ Association 50th Anni- 
versary, and attention to the in- 
creasing role of womanhood in 
public and industrial affairs. 

e In July, the 350th Anni- 
versary of Samuel de Cham- 
plain’s founding of Quebec City. 

e In August, another in the 
Explorer Series—La Verendrye. 

e In September, the signifi- 


‘cance of the oil industry. 


e In October, the bi-centen- 
nial of the convening in Halifax 
of Canada’s first elected assem- 
bly. 





Auto Production 





Wk. End. Tedote To date 
Nov. 9 1957 1956 
Am. Motors: 
Rambler 
Total cors . 
Chrysler: 
Chrysler . 
Desoto 
Dodge 
| Plymouth ... 
Total cors . 
Dodge . 
. Fargo 
Total trucks 


1,792 
1,792 


894 
*4957 


3,875 
147 
31,441 
28,004 
63,467 
3,453 
3,332 
6,785 


70, 252 


5,188 
1,398 
37,424 
32,46! 
76,47) 
5,683 
5,085 
10,768 
Cars, trucks 
Ford: 
2,839 
50,752 
8,963 
25,491 
7,557 
95,602 
15,230 
5,988 
683 
21,901 


59,940 
6,543 
28.815 
6,991 
102,289 
18,185 
7,486 
505 
26,176 


Ford 
Mercury ...- 


Monarch 
Total cars . 

Ford 

Mercury .... 

Meteor divy.. 
Total trucks 





Cors, trucks 117,503 
GM: 
Buick . 
Chevrolet ... 
Oldsmobile . 
Pontiac 
Total cors . 
Chevrole! . 
G.M.C. 
Pontiac divy. . 
Total trucks 


128,465 


12,050 
64,267 
11,912 
40,049 
128,278 
14,105 
9,654 
569 
24,328 


135,631 
59,104 
8,430 
37,043 
120,208 
19,820 
14,065 
1,179 





Cars, trucks 152,606 


Trucks .. 74 10,032 13,255 


Stude.-Pack.: 


Stude. Cars 160 4,914 7,483 


' Tetals: 


6,896 
1,598 


294,053 
63,046 


311,408 
85,263 


All cers .. 
All trucks . 








*Includes Nesh & Hudson cars. 
| Seeree: Canedian Avtomobile Chamber of 
' Commerce, 


87,239 | al 


35,064 13 hours from Prestwick to To- 


155,272 | 


first class and $829.80 deluxe. 
All vehicles 8,494 357,099 396,671 


ssion, however, saying if 
dy thinks there should be 
public hearings they should 
write the commission and 
their letters will be considered 

In addition, the commission 
has invited letters from “inter- 
ested persons’ who wish to dis- 
cuss the case, 

If the commission confirms 
the treasury finding, additional! 
duties will be slapped on the 
hardboard imports. 

The treasury has said 
mport m Canada are 
such a price and 
such quantity as to damage, o1 
are likely to damage, the do- 
mestic hardboard industry. 


to 


that 


. ‘ " «5 % 
ing in al 


Treasurys Victory 
This 


victory 


is a 
indus- 


action by treasury 
for the domestic 


come- 
in 


try which has tried hard for the | 


past 
trictions 
hardboard. 
Two years ago, the protec- 
tionists in Congress tacked a 
rider onto an obscure bill, more 


two years to slap on re- 
against Canadian 


than doubling the tariff on hard- 


board. 

It got into a knock-down- 
drag-out fight on Capitol Hill 
and President Eisenhower had 
to step in to save the situation. 
He sent out orders that the high 
tariff rider be kicked out. 

After much wrangling, the 
rider was ousted, taking pres- 
sure off the Canadian hardboard 
mdustry. 

In the 1956 session of Con- 
gress more bills to boost restric- 
tions on hardboard imports were 
presented, but they died in 
Committee. 

The same thing happened in 
1957. A few months ago, how- 
ever, the Treasury Department, 
pushed by the domestic indus- 

y, put Canadian hardboard on 
the banned list until its investi- 
gation of the dumping charges 
was carried out. 

Customs agents were ordered 
to stop hardboard imports. 


TCA Flies 
Non-stop U.K. 


TCA 
service 
ever 


- 


Af 


announces a non - stop 
from Toronto to U. K. 
Sunday, beginning Nov. 
Eliminating a 
Montreal, fiving 
gow (Prestwick) 
mately 


stopover in 
time to Glas- 
is approxi- 
11 hours—two hours less 


than present service. The com-| 


plete journey to London is 
shortened by about 1% hours. 
TCA’s Super 


rcraft, now in operation over 


' 
; 


Constellation | 


the Atlantic, will be equipped 


for 


the first time with wing-tip 
tanks—each carrying 500 gal- 


lons of fuel and producing high- | 
er constant power over | © Automation Consultants 


distances. 

Advantages, in addition to in- 
creased speed, include greater 
flexibility in flight planning and 
a greater range of altitudes at 
which the aircraft can fly. 

These long range aircraft are 
also in the process of being 


equipped with weather radar | 
enable the pilot to’ 


that will 

avoid bad weather enroute. 
Westbound, non-stop flights 

will operate on Mondays taking | 


ronto. 

TCA will maintain its eight 
regular weekly winter services 
from Toronto and Montreal. 

Return fares, Toronto to Lon- 
don are $551 tourist, $739.80 








BEAUBRAN CORP. as at Sept. 
30, had 518,300 ordinary shares 


‘outstanding. 
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Chartered Accountants 








Henry BARBER, MAPP & MAPP 


Chartered Aecountants 
112 YONGE ST. TORONTO 
PHONE EM. 4-4244 


Trustee in Bonkruptcy 
KRIS A. MAPP. F.C.A. 








Tel. Victor 5-8110 


LEON WEIN 


_Aarte red Accounta ni 


R. H. B. HECTOR 
Chartered Accountant 


17 Queen Street East, 


7 McGill Se TORONTO 1 


Mf ontrea!l 

















V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Torente EM. 2-2757 








ARTHUR $ FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountants 


455 CRAIG ST. WEST 
MONTREAL, QUE. 
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GEORGE A. TO: CHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 











W. J. MeCOY & CO. 


Chartered Accountants 


ADELAIDE ST. W.. TORONTO 
Phones EM. 3.2329 2320 


100 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dowson Creek 











Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Teronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Edmonten © Vancouver 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT RUILDING 


1@ St. James St. Fast 
MONTREAL. Tel. MA 17086 


SHERRROOKE 
THREE RIVERS 











SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the VW est 








MONTREAL e 
VANCOUVER ° 


S ROSS & SONS 
Chartered Accountants 


TORONTO © OTTAWA + 
LONDON, ONT. . 
Established 1858 


CALGARY 
SAINT JOHN, N.B. 











B.C. TANNER & CO. 


Chartered Accountants 


209 Imperial Bank Bldg. Edmonton, Aiberta 











MATTHEWS BROTHERS, PARTRIDGE & CO. 


CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oi] Building 
TORONTO 


Seaway Building 
KINGSTON 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL © GROCKVILLE © TORONTO @ SUDBURY 
NORTH BAY @ SAULT 6TE MARIE 











GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 








M. R. BLAKE, CONSULTANT 


STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 
Return on Investment and Organrration Studies 


19 Waverley Dr., Guelph TAylor 2-9253 











MN AUTOMATION LIMITED 


Automation Consultants 
MAKING © ASSEMBLING © PACKAGING 
INSPECTING . TESTING 
4) Densiey Ave, Torente 15, Ont. — CHerry 42930 
2340 Lucerne Read. Mentreal 16, Que Riverside 86-7016 











H. S$. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronte, Ont. 
Telephone: WAinut 3-4484 
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ment advisers The reasons fer choice shown below the accom- 
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Consulting, Inspection, Testing FOREST PRODUCT INDUSTRIES 

Expediting, Appraisals THERMAL POWER PLANTS 


January. 1953 Each will be reviewed quarteriy [his series ip FP 
dees cot coustitute « recommendation to buy these stocks. 
OFFICES & LABORATORIES COAST-TO-COAST INDUSTRIAL AND PROCESS 
MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, °.G 
SWANSON WRIGHT « co. ENGINEERS iro. 


2210 West 12th Ave. VANCOUVER 9. &.C. Cider 1134 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
Catherine St. W.. MONTREAL. UN. 6-7721 
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POWELL RIVER CO. LTD. 
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PRICE RANGE 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 
Consulting Engineers 


Civil — Electricol — Mechenical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 
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CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
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Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street North JA 8.7454 
HAMILTON, ONTARIO 





?O. tee Sor 
SARNIA, ONTARIO 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 

PLANT DESIGN, STUDIES, ESTIMATES, REPORTS. SUPERVISION 

170 UNIVERSITY AVE... TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 
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P. G. GAUTHIER 


CONSULTING ENGINEER 
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and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 

















CRIPPEN WRIGHT ENGINEERING LTD. 


/ ENGINEERING CONSULTANTS 


Hydro Electric Projects | 
Civil, Mydreviic, Structural, Power 
Bridges, Tunnels, Covsewoys, Dams 

West Hastings Vancouver, Canada 
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1957 1948 1969 1950 1951 1952 1953 1954 1955 1956 1957 1987 1968 1989 1950 1951 1952 1953 195% 1955 1956 1957 POWER ENGINEERING CONSULTANT 


Powell River Simpsons Ltd. 


Baicnces. Basic Design, investigations. Es 
timetes, Centracts, Approise!, Fuels 
1940 ST. JOSEPH MONTREAL 32 
ME. 7.1946 
Powell River Co., trading at recent $334, is 19.6% above Simpsons Ltd., trading at recent $16%%4, is 11.6% 
UV level ($28), could rise 105.9% before reaching OV level level ($15), has room for a rise of 126.8% before reaching 
($69). Price is 12.5 times 1956 earnings of $2.60 a share. OV level ($38). Price is 14.9 times 1956 earnings of $1.12 
Yield is 5.37% at indicated dividend rate of $1.80 a share. per share. Yield at current dividend rate of 50c is 2.98° 











Need more money? 


Investment new in The Financial 
Post can help you in many specific 
ways Read it regularly. Subscribe 
teday 

in Canada: 86 «@ year; 
Elsewhere: §7 «@ year; 8 
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POWER CORPORATION or CANADA [pruren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


@ Management Consultants 





Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q, 














B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - -« Vancouver 1, B.C. 








H-G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NiAGARA FALLS VANCOUVER 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of industrial Wastes. 


New Westminster, 8.C. 
774 Celumbie $t. 


Terente, Ont. 


Helifex, N.S. 
1 1662 Avenve Rd. 


P.O. Bex 93 








SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 


744 West Hastings $t. 
Vancouver, B.C. 


EMpire 6-2633 MArine 6729 





Price this year has ranged between high of $46% and low of 
$30%. 

The campany’s earnings declined 25.1°, to $43 million 
in the first half of 1957, Earnings per share amounted to 
$1.02 compared with $1.37 a share in the first six months of 
1956. 

Newsprint production in the January-June period totaled 
227,058 tons, up 15.4% on the same period last year. Sales 
rose 16% to 222,400 tons. The increase reflects the operation 


of the company’s new No. 9 machine. Its annual capacity is 
about 90,000 tons. 


Lumber production in the first half was down 35% at 21.5 
million fbm, with sales off almost 20°. Production of the 
corrugated container division increased 10.2%, with sales 
rising 5.4% to 157.7 million sq. ft. 


President H. S. Foley stated recently that all pulp pro- 
duction in 1957 is likely to be sold and that the company 
has long-term contracts for the entire newsprint production 
for the year, despite some indications of oversupply of news- 
print on the west coast. 


The outlook for the container division is also favorable, he 
states. However, there is no indication of improvement in 
lumber markets, 


Higher production costs, the new British Columbia logging 
tax introduced in the spring budget and the high discount 
on U. S. funds are other factors that have also affected the 
industry’s earnings. 


Some outspoken criticism has recently been directed at 
the taxation policies of the B.C. government in relation to 
the forest industry. Combined taxes on the industry are 


estimated at 51% of profits. o 


High taxation of the forest industry was also stressed by 
Chief Justice Gordon Sloan in his recent report. It has yet 


to be seen what response the government will make to these 
views. 


POWELL RIVER CO. — Among the paper companies, 
Powell River, large producer of newsprint, sulphite pulp, 
lumber and other products, has an exemplary earnings record, 
Through major expansion, with important new projects now 
under way, the company, with large timber reserves, should 
more than hald its own in the large growth envisaged as 
still ahead for the paper industry. Earnings of 37c a share 
(adjusted for stock splits) in 1937, had quadrupled by 1947, 


Price in 1957 has ranged between high of $20% and low of 
$1444. 

Canadian retail sales are heading for a 5% increase this 
year. Retailers report that business is now buoyant despite 
the recent decline in the stock market. After the first eight 
months of 1957, sales were up 3.9% on the same period in 
1956. 

Department store sales by 
4.5%. 

Net profit of Simpsons and its 50% -owned subsidiary, 
Simpsons-Sears, was 10.6°, higher in 1956 than 1955. Ina 
statement on the outlook for the whole of 1957, E. G, Burton, 
chairman and president, told FP this week: “We expect our 
earnings after taxes will be improved over last year provided 
present conditions are maintained. Our position is very 
favorable compared with the national average.” 

Sales volume is running ahead of last year, with time pay- 
ment credit sales lower in relation to total sales. There has 
been an increase in 30-day charge account sales. The opera- 
tion of different departments are maintaining a normal bal- 
ance. 

No important capital outlays are contemplated in the im- 
mediate future beyond those already announced, Mr. Burton 
states. Expenses in relation to sales are improving due to 
increases in efficiency. 

Simpsons-Sears recently opened a three-floor, air con- 
ditioned store in Edmonton. This is the 12th major department 
store in its chain and sales are already running well ahead 
of the company’s expectations. 

Simpsons-Sears also has 23 furniture and appliance stores 
and four mail order plants. The mail order catalogues are 
being made larger and more lavish in response to a growing 
demand for goods of higher quality and price. More color 
pages are being used. 

Work on another department store in Calgary is under 
way. The opening is set for next spring. Construction has 
also started on a department store in a shopping centre in 
suburban Winnipeg. 


SIMPSONS LTD.—Already one of the largest department 
store and mail order enterprises in Canada, Simpsons through 
its 1952 tie-up with Sears-Roebuck has undertaken further 
expansion, both to extend its facilities into new areas and 
to keep abreast of the growing Canadian economy. While 
subject from time to time to temporary developments limiting 
sales, company’s volume and earnings have registered growth. 
Further long-range expansion, in keeping with advancing 


the end of August were up 


ORWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St, 
MONTREAL QUE. TORONTO. ONT. VANCOUVER, 8.C. 








PAUL E. DUFRESNE L. G. DAIGNEAULT T. &. MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANACEMENT CONSULTANTS 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE 6ST. W WE. 7-42919 WESTMOUNT, MONTREAL 6 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL | 
EMpire 3-9748 UNiversity 6-8359 








O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating eMfiliations ta Canede and U.5.A. 
TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 














F WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Central Heating and Power Plant Design 


191 —— Ave, &. 4300 Sherbrooke 8. W. 
te 2 Montreal 6 


77 Metcalf St, 
on Ottewa 4 
BU, 1-6606 WE. 7-631) 


CE. 8-407 








EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services ‘for Industry 

200 BLOOR STREET EAST 
Telephone WA. 4-9281 


TORONTO, ONTARIO 











HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
~Consultants « Designers « Engineers ¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO 








CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers &— Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


¢ TORONTO, ONT. 
900 YONGE $r., 


600 $T 


S. ° 430 MARIEN AVE., 
SARNIA, ONT, 


MONTREAL EAST, P.Q. 
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Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS 
® Reports ¢ Design ¢ Supervision 
69 Eglinton Ave. &. HUdsen 1.6887 , 


141 Maple &. 47 Park Lene 
Lenden, Onterie Lenden W.1, Englend 


Terente 


230 Perk 
New York 17, N.Y. 




















and have nearly doubled again since. 


national income, is anticipated. 





How 


{INDEX OF GRUWTH: The rate at 
which the value of the equity behind 
the — is doubling as determined by 
. oo at which it entered 

. of 5.6 for the pres- 

icate that at its 

pod ys growth rate the equity value 


 enich ‘hanan: ao vennens high. 


low and mean a Monthly ranges 


for the curren carseat Feat. 
ERV ATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





Fr 


to Read Nestor’s Special Stock Charts 


by the narrow horizontai lines above 
and below the stock's price range in- 
dicating price at which the cular 
stock is adjusted as ~- AF or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate wil) sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
tactors os as rate of growth and 


investment quality wili also enter into 
the tomparison an investor wil] want 
to make. 

Without these UV and OV levels. 4 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value The UV/OV level: 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock's bottom or top figure in any 
given year. 


based 
company 
long-term growth. This wil] determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 


the eelection by Nestor were discussed 
in a epecial article in FP, Jan. 10. 1952 
A limited number of reprints are avail 
able on request. 


RATE OF GROWTR: The rate as 
on Nestor’s tests at which the 


is showing underlying or 


*Backgrouna and principles behind 
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DRAKE, Distribution and Materials 


STARTZMAN, Handling Consultants 


SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 
and BARCLAY 41 East 42nd Street, N.Y. 17, N.Y. 











oD WwW. Howard, Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
Suite 5 CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. W. 


Montreal, P.Q. Tek: WE. 2-3891 











P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. &. A., BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL BANK BLDG. @ 460 $7. JOHN S&T, 
TORONTO 1, ONT. MONTREAL 1, QUE. 





Sputnik Prods Wheat Talk Will It Help Our Exports? © Consulting Management Engineers 


MONTREAL (Staff) — Will 
Sputnik and Muttnik help ease 
Canada’s grain surplus problem? 

That has become an intriguing 


question in the grain trade. Un-'| 


fortunately, so far it has 
answer, 
This, at least, 


and the possibility: 





deeply into the Canadian surplus 
would have to be worked out on 
a broad international leve]. And, 
of course, U. S. surplus wheat 
would inevitably play a promi- 


no! nent part. 


But, in additior to the two 


is the resiiiadnis| Russian satellites, there are some 
_other factors which favor a food- 


The free world will have to| aid plan by the western powers: 
act to counteract the propaganda' @ The Conservative government 
and technological advantage)! would very much like to do some- 
gained by Russia from its satellite| thing constructive and popular 


launchings. 

Part of this presumably will 
be a stepped-up missile and satel- | 
lite program. 


But couldn't another part of the | 


program to regain prestige for the 
west be a massive food-aid pro- 
gram? It would underline the 
west’s unquestioned supremacy in 
producing consumer comforts and 





' 


gain friends among the “neutral-'| 


ist bloc.” 


It might even be possible to. 


ship cheap — or even free — 
foodstuffs to Iron Curtain nations. 
Any such program would help 
Canada dispose of her huge wheat 
surplus. 
We have in the vicinity of a 
billion bu. of wheat available for 


sale in the present crop year. If 
bu., we will 





/about the worrisome wheat sur- 





plus. Advances on farm-stored 
grain are only a stop-gap. 

@ Western farm organizations 
and provincial governments are 


becoming even more vocal! in their 
demands. 


@ The U. S. also wants to slim) 


its surplus. 
If such a plan ever develops it 


could be a neat partial solution to) 


our troubles. 


Presumably it 
financed by the government treas- 
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@ Quality Control Consultants 





DEACON & ASSOCIATES 


QUALITY CONTROL CONSULTANTS 
Applications of Statistical Quality Contro/ Methods 
Development and Installation of Quality Control Programs 
36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 











@ Chemical Engineers 





Chemical Engineers 
Analysts 
Metaliurgists 





DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 
Tel. Em. 83-4067 


would be) 











uries of the western world, Can- 
ada included. 

We might then pay part but not 
all of the shot for giving our 
wheat away or selling it cheaply. | 
This Canada probably could | 
afford. 

But & can’t afford to compete | 
with the U. S. in its giant treas- | 
ury-backed export giveaway. 

Canada’s wheat exports so far 
this crop year (which began Aug. 
1) haven't been very encourag-| 
ing, although there has been some 
optimism in recent weeks. 

In August-September, we ex- 
ported 45.9 million bu., about 10% | 


_below the same period the year | 


| 


| 


before. | 

Montreal, incidentally, has been | 
disturbed at the swing of the ex- | 
port business away from the St.) 
Lawrer.ce to Vancouver and 
| Churchill. 


In the two months, according to | 


| Board of Grain Commissioners | 


F 





| 
| 


\figures, eastern ports (mainly | 
Montreal) shipped only eA mil-| 
lion bu. of wheat. | 

Pacific ports shipped 20.9 mil-| 
lion bu; Churchill shipped 13.6) 
million. 


BANK OF MONTREAL has is- 
sued an additional 9,697 shares 
pursuant to its recent offer of 
rights, raising number of shares 

outstanding to 5,354,358. 











KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


TORONTO: 20 SPADINA R&D. MONTREAL: 640 CATHCART ST. 
WA. 4-338! UN. 62477 








J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4443 SHERBROOKE GT. WF. 











STEVENSON & KELLOGG LTD. 
Consulting Management Engineering 
MONTREAL VANCOUVER 

4122 Sherbrooke W. eyo! Bonk Bidg. 444 Dexter-Herten Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


i. 


TORONTO 
19 Egiinten Ave. €. 








Here are clues to profit 
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MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 
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MARINE 7418 


DETROIT 


244 SRODER! 
TOWER BUILDING 
DETRONT 26, MICH 
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MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


55 YONGE STREET, TORONTO | 


) . THOMSON. OCC 
e M SEOGEWICE 
j. WILFRED HEALS 


EMpire 6-3533 








8. W. $. Johnston, O.C. 
Strachan Heighington 
80 KING ST, WEST 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheerd, O.C. 


TORONTO 


tan S$. Johnston, O.C 
Ronald F. Boner 


EMpire 8-2606 











McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, 
302 Bay Street, Toronto 
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REGINALD H. BOWARD., 
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Notaries 
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ALLAN FP. LAWRENCE 
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INDUSTRIAL 
RELATIONS 


‘Labor Roundup’ — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your 
self in touch with the trend 
of union activity Read 
The Financial Post 


Yearly ty mail in Canade $4: 
elsewhere $7 vearty 














ALEXANDER, HUGHES & ARCHER 
Barristers & Solicitors 


&. G. H. Alexander 
8. A. Hughes Williem tL. 
Sterling Tower 
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ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 
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R A C RANSTON, 
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“LAMER” 


MICHENER 
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CRANSTON 


50 KING STREET * TORONTO 
D R MICHENER, 

D A LANG 

R. H. ROHMER 

W O HEROLD 
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CARRICK, O’CONNOR, 


THOMAS P. O'CONNOR, QC. 
IAN MacF. ROGERS 


TORONTO 1, CANADA 


BARRISTERS & SOLICITORS 


SUITE 607-612, 320 BAY 


atl 


COUTTS & ROGERS 


DONALD D CARRICK, Q.¢ 
ELGIN E. COUTTS 

STREET 

TELEPHONE EMPIRE 6-977! 
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G. WALKER 


EDERICK D. = 
PATRICK #. VERANO 

MICHAEL B. J 
COUNSEL FRA 


JOHN W 
; 


EM.,6-777 
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Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
A Erskine Heskin, @.C., 8.C.L 
E. B. Pitblede, Q.C., B.A. 


R W. MeMurrey 


WINNIPEG 2, 


EH. Bennest, O.C. 
WwW. S. McEwen, Q.C 
Alan Sweatman 

W. Grimble 

D. Nicholson 


(Oxon) 


MANITOBA 








Certified Public Accountants 





19 KING STREET 
St. Catharines, Onl. 


44 PARK 


MOOREHOUSE, ARTHURS, CORBETT & NIELSEN 
Certified Public Accountants 


Port Colborne, Ont. 


179 DIVISION STREET 
Welland, Ont. 


STREET 








346 Main Street East 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton, Ont. 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1. 


EM. 3-9238 








TORONTO 


Anten Jenset, Licensed 





ANTON JENSET & CO. 


Certified Public Accountants 


BRAMPTON 


Trustee In Bankruptcy 
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GMX CORPORATION 


Minerals Consultants 
Dr. Devid & Robertson, President 
Dr. L. L. Nettleten, Vice-President 


Seperen Guilding, Meusten. f USA 
Victery Guilding, Terente, Me agg 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 





© Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


Montreal 








111 RICHMOND ST. W., TORONTO 1 
G. & Maybee, Q.C., B.A. 


W. U. Meyhurst, 8.Sc., M.S. 








Need more money? 
investment cgodg hl The Financial 
Post can specific 
ways, Read it regularly bscribe 

6 a year; 8 years $11 
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Critics Chortle on Ottawa News 


.S. Gas Imports 
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@ Designing Engineers 





Special Cerrespendence 
WASHINGTON —A shudder 
moved through a fourth floor 
Federal Power Commission 


| hearing room 


_from one 


| Natural, 


| assurance at a 


Muffled whoops of glee came 
side of the room. Fur- 
rowed brows were on the other 
side. 

The reason the agitation 
was Prime Minister Diefenbak- 
ers statement that no final an- 
swer can be now as to 
whether Trans-Canada Pipe 
Lines will be given a permit to 
export gas. 

On the happy 
sat repre 


for 


given 


side of the room 
of Northern 
Michigan - Wisconsin 
and Peoples Gas Co. who are 
opposing the plan of Tennessee- 
Midwestern to bring the Cana- 
dian gas into the U.S 

“This is it,” one lawyer com- 
mented. “How can the FPC pos- 
sibly give them permission to 
import the gas when there is no 
| that the gas can 


%-« . 
sentatives 


1e 


be exported from Canada’ 


appeared 


While the opponents to the 
Tennessee-Midwestern plan ap- 
peared excessively enthusiastic, 
the Tennessee-Midwestern rep- 
resentatives, after initial dis- 
turbance, recovered with what 
to be excessive op- 
timism. 


“It doesn’t mean a thin 1g, ’ one 





Tennessee lawyer commented 

Slicing down the middle be- 
tween these two views was the 
view the FPC counsel. “It 
was no surprise to me because 
I had f the new govern- 
ment w ould take this attitude,’ 
he said 

“It will certainly 
portant bearing on 
i'm not surprised.” 
Talks With Ottawa 
was understood here that 
there had been some communi- 
cation between the FPC and Ot- 
tawa, via the State Department, 
on the appointment of the Bor- 
den Royal Commission and its 
implications to the Tennessee- 
Midwestern case before the 
FPC 

t is felt that in supplying the 
FPC with the meaning, Ottawa 
may have given an indication of 
the sentiments as expressed by 
the prime minister. 

The key to the situation, and 
now a cornerstone in, the case. 
is what known as FPC “Ex- 
hibit 538.’ 

This is a letter from former 
Trade and Commerce Minister 
C, D. Howe to Trans-Canada 
indicating Trans-Canada would 
get permission from Ottawa to 
export the gas. 

In testimony before the FPC, 
Tennessee-Midwestern said that 


of 


igur 
» 


have an im- 
the case. but 


Ts 
Av 


Suburban Winnipeg Joins 
Fight Against Gas Rates 


| urban 


| 
| 


| 


From Our Own Correspondent 

WINNIPEG — The gas fran- 
chise controversy in Greater 
Winnipeg took a new turn as the 
city of Winnipeg and its sub- 
municipalities joined 
forces to resist rates charged by 
Winnipeg & Central Gas Co. and 
to clear the way for a competing 
company in natural gas distri- 


| bution. 


| li of the suburbs Nov. 
'imously passed a resolution that 
i their respective councils 


' 








of | 
l unan- 


Municipal representatives 


“enter | 
into an agreement with a com- 
pany other than Winnipeg &| 
Central Gas Co. for distribution 
of natural gas in their munic-| 
ipalities.” 
The choice is 


of companies 


|& Central, approved by the 
public utility board Sept. 4, 
averaged $1.03 per thousand cu. 
ft. for residential customers. 
Great offered 
8lc per thousand cu. ft. 
Great Plains Gas Co. says it 
can sell gas for about 10c less 
than quoted by Great Northern. 
Whatever if 
agreement 


Northern has 


happens, an 


lS 


municipalities will have to ap-| 
ply to the public utility board. | 

The board in turn will have 
to satisfy 
responsibility and standing of 
the applicant company, whether 


_its rates are feasible and proper, 


and whether as a distributor it 


between Great Northern Gas | can get gas supplies. 


Utilities Ltd. and Great Plains 
Gas Co. 


pany in the natural gas distri- 
bution field for 10 years, 


This last point brings into the 


picture the agreement under 
The first, an established com- | 


which Trans-Canada Pipe Line 


has undertaken to sell gas only 


and | 


claiming to be serving 61 com- | 


munities in Canada, has quoted 
rates to the suburbs 27° 
than charged by 
Central Gas Co. 
The second firm, 


Gas Co. has been recently 


| corporated., 


Most of its technical person-| 
nel are former employees of| 
Winnipeg & Central. 


lower | 
Winnipeg & | 


| 


to Winnipeg & Central Gas Co. 

The company is relying on 
this to protect the position it 
claims for itself, namely, that 
no other company can distribute 


‘natural gas in Greater Winni- 


Great Plains | 
in- | 


peg. 
Trans - Canada officials have 


| Stated they intend to carry out 


' 
' 


Its financial arrangements are | 


dependent on whether it can get} 


franchises. 


‘this agreement unless ordered 
to do otherwise. 

In other words, they will not 
sell to another distributor un- 
less ordered to do so by the 


public utility board. 


At the moment most of the! 


municipalities are 


inclined to’ 


favor application of Great’ 


Northern Gas Utilities. 


On Oct. 29 the public works | 


| committee of the Winnipeg city | ance Company of Philedelphia 
council passed another resolu-| 


|tion asking the council to apply 





‘ask Great Northern 
tended to apply for permission 


| 





a 


for an amendment to the in- 


corporation act of Winnipeg and | 


Central Gas to take away its 
exclusive franchise rights in the 
city if such rights are given un- 
der existing legislation. 

The committee also decided to 
if it in- 


| to distribute natural gas in Win- 


nipeg in those portions of the 
city not now served by Win- 


|nipeg & Central. 


The company on Nov. 


4 made | 


a formal ‘application to lay) 


mains on streets not now served 
by Winnipeg & Central. 
These incidents have laid the 
basis for what is likely to be a 
bitterly contested battle. The 
issue is primarily one of rates. 
Those charged by Winnipeg 


er 


AMERICAN MANUFACTURERS 


MUTUAL INSURANCE COMPANY 


NOTICE OF APPLICATION FOR 
RELEASE OF ASSETS 
IN CANADA 








The American Manufacturers Mu- 
tual Insurance Company, a New) 
York corporation. ane, decided to | 
discontinue business in Canada will 
make application on January 20, | 
1958 to the Ministerrof Finance for 
the release of its assets on deposit | 
in Canada under the provisions of 
Section 35, Foreign Insurance Com- 
panies Act, Chapter 125 R.S. 1952. 


American Manufacturers Mutual In- 
surance Company has transferred its 
outstanding Licies in Canada by 
means of a 100% reinsurance agree- 
ment dated mber 31, to 
Lumbdermens Mutual Casualty Com- 
pany, an Illinois corporation regis- 





tered and authorized to do business | 
in Canada. | 


; 
Ameriwar? Manufacturers Mutua! In- | 


surance Company’s policy-holders in | 
Canada if opposed to said release of | 
assets, are called upon to file their 
Finance or with e Minister of. 

— on or. before January 20, 


L. J. FLORA, | 
Resident Secretary. | 
ee this 28th day of September,’ 





CERTIFICATE OF REGISTRY 


“Notice is hereby given that Cer- 
tificate of Registry No. C1976 has 
been issued to the Reliance Insur- 


authorizing it to transact in Can- 
ada the business of Hail Insur- 
ance in addition to the classes of 
insurance for which it is already 


registered.” 
J.J. KILGOUR, 
Chief Agent. 








THE IMPERIAL GUARANTEE & 
ACCIDENT INSURANCE 
COMPANY OF CANADA 


NOTICE is hereby given that 
fhe Imperial Guarantee & Acci- 
tent Insurance Company of Can- 
ada has received from the Depart- 
ment of Insurance, Ottawa, Certi- 
ficate of Registry authorizing it 
to transact in Canada the business 
of: 

Boiler Insurance (excluding Ma- 

chinery) 

Real Property Insurance, and in 
addition thereto, 

Weather Insurance, limited to 
the insurance of the same 
property as is insured under ea 
Policy of Fire Insurance of 
the Company, 

un addition to the classes for which 
it is already registered. 

Dated at Toronto, this i7th day 
of October, 1957. 


W G CHAPMAN, 
Secretary. 


2% 











THE BRITISH EMPIRE 
ASSURANCE 
COMPANY 


NOTICE is nereby given that 
fhe British Empire Assurance 
Company has received from the 
Department of Insurance, Ottawa, 
Certificate of Registry authorizing 
it to transact in Canada the busi- 
ness of: 

Boiler 
Machinery) 

Real Property Insurance, and in 
addition thereto, 

Weathe: Insurance, limited to 
the insurance of the same property 
as is insured under a Policy of 
Fire Insurance of the Company, 
in addition to the classes for which 
't s already registered. 


Dated at Toronte, this iTth day 
of October, 1957. 


Insurance (excluding 


Ww G. CRAPMAN, 
Secretary. 











| change 


underway 


made it will be) 
_approved by by-law of council 
but before its third reading the | 


itself on financial | 








FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical « Mechanical + Structure! + Mydroviic 
VANCOUVER + TORONTO + MONTREAL 


despite the change of go 
ment in Ottawa it 
new Canadian 
would keep the pr 
by Mr. Howe. 

As soon as this 
given, it was telegr 
tawa by Tennessee - Mi 


yvern yal Commission 
Tennessee - Midwestern 
» before the FPC is expected 
id Pros by Christmas. After 
re will be a peric i for 
testimony was f briefs and then the ex- 
aphed to Ot- will retire to make hi 


iwest- recor nendati m to be given to g D BOHWA & CO iTD 
ern’s opponents. Social Credit the full commission for guid- i € a * 
Leader Solon Low was handed | i making of thei: COMPLETE PROJECT ENGINEERING SERVICE 
an excerpt of the testimon decisio! : 
asked the prime minister if it tis the hope of the industrial Plants @ Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


were true. posing companies, k 
Mr. Diefenbake: lumvirate.” that the 
VANCOUVER 
1070 Hornby St., TAtlow 7267 


Was sure the he 
government 
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ne 
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iii ce ‘ ~™ 

as 
ex- 


> 
ie 


nown 


f our belief that all pe: aminer w ne t 
inent questions endation that he cannot 
with Trans-Canada should be grant permission for the im- 
considered by the Borden Rova! portatio: f the Canadian gas 
Commission, no final] assurance 
be given at this time. for rted 
implications of the questio! will 
bring it clearly w 
of the study to be n 
Royal Commi 
In order 
sion the 


, , _ 
Lid QUICKLY COl 











© Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 
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per- 


been a 


onal on 
ssion ving a Canadian export 
to arrive t lec) mriit } vecauUuse this has 
commissio1 ative hearing’ and the 
evidence and companies have 

result of tybterdrines. own to bring in 
dence. what! rve the area 
should make. On the 
decision then to 
government t! 


LDINGS 
WA. 3-7990 


INSTITUTIONAL BUI 


52 ST. CLAIR AVE. Ef. WA. 4-7421 
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ascertain plans 


extra 
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said a 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


be n okay,” 
| for the Peoples 
finally answered.” . “But this is a very differ- 

Showed Copies ent breed of cat indeed in that 
there are competing companies 


™ ai . 
op Jeciing 


5% ~~? 
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The morning after the prime 
minister's statement, it was tel- 
egraphed to the Tennessee-Mid- “The Diefenbaker 
western opponents in Washing- will have 
ton. They reproduced the 
between Mr. Low and) Northe 
Mr. Diefenbaker and handed out 
coples as the FPC 
for the 

The prime minist 
ment was the latest 
of blows at the pl 
the gas into the U 
have been: 
® Defeat 
ernment. 


e Public and Industrial Relations 
statement 
-reaching ef- 4 
whole case,” a 
ral representative 





very far 
the 


rn Natu 


S.T. GARSIDE & ASSOCIATES: LIMITED | 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WaAlinut 4-9239 
GARSIDE, MBE 


exr- OF) 


hea! 
day. 


ing got “Naturally, the presiding ex- 
ils golng to ask them how 
can possibly square the 
minister's comment with 
t their witnesses said only 
couple of days before. 

“At a 


. ? ’ rtennem las 
(rove certalniy 


IVAN HH. McGOWAN ss President POBERT FLAVELLE 


aminer 

















th ox: 
Line, 





state- 
in a series) Pp! 
to export 
The others a 


eT s 


Ime all. we wouldn't have 
millions of dol- 
here if 
ssurance.” 
monds, prées- 


under the remotest possible con- | After 
ditions how the Canadian gov-_| spent 
ernment go back on its lars and 
will word in this thing.” a Tennes- we didn’t have this a 
if Midwestern lawyer said. Both Gardiner Sy 
Ten- “Just because you have a ident of Tennessee, and N, W, 
change of government up there! Freeman, president of Midwest- 
doesn’t mean a promise by the ern, have testified recently that 
government will they felt the government 
They're friends in Canada, and the appointment 
of a Royal Commis: will 
have no bearing plan te 
import 205 millon mef of gi 
from Canada 


an 


Willa all these 


could ail this time 
very minimum, it 
mean much delay 
ymething worse for 
® A recommendation see-Midwestern.” 
FPC examiner okaying an Sitting on the other side of 
plication of the competing the hearing room. the Tennes- 
Peoples Gas group to bring see-Midwestern representatives 
tra gas into the midwest area| said the prime minister's state- 
which Tennessee-Midwestern, ment really “wasn’t important 
wants to serve. to this case.”’ 
ad ® Appointment | of the Borden “I can't 


a 


of the Liber see- 


ai 
by an ne 

ap- 

former be new 


ig- 


eCx- nored. our up 
there 

“I am confident the new gov- 
ernment will honor the promise 


possibly conceive the previous government made. 


107) 


on the 














mark of the 
specialists 
Tiled] lalaeli-te, 
piping 


Giant furnace 
stress relieves piping 


— 30 tons at a time CANADIAN PITTSBURGH 


LIMITED 


68 Yonge Street, Toronto, Canada 
Plent — romidton, Ontrane 


You're looking inside one of the largest heat treating furnaces 
of its kind in Canada recently installed by Canadian 
Pittsburgh Piping Limited to meet industries’ increasing de- 
mands for specialized pipe fabrication requirements. Measuring 
12° wide, 12’ high and 30’ long, it has a capacity of 30 tons, 
with heat zones accurately calibrated and controlled. 

Modern facilities like this equip Canadian Pittsburgh Piping 
to handle fabricated piping for the largest projects—and to 
meet your construcuon schedules. We would be pleased to 
quote on your requirements: 


SPECIALISTS IN FABRICATED PIPING—CARBON AND ALLOY STEEL 
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B.C. Fishermen Puzzled | ‘00K 10 THE 


There’s talk of lack of food, of unknown undersea disturbance, even hints of poaching. 








The Pacific Coast's multi-million-dollar industry is wate for an explanation 
; 


Why Salmon Are Disappearing 


of 


troversy as to the cause of the 
men and packers are interested apparent decline 





























te Correspondence try are complaining of meagre easy for Japan, which fishes sal- a huge area extendi ng from | | while cash in NOW 
VANCOUVER—What happens returns from salmon. mon on the high seas, to refrain the North American coast off - \ ee°0 you 

; 
‘ef Marketing of Montreal Locomotive | have made thousands of hauls 
has been with MLW since 1939, joining effect” Th, te , ae) © 

effect . [his commission recently ing their sea life, the problem presence or absence of salmon the economical way to solve your cleaning needs 
“the Conedien Army attaining the ronk | ‘allen prey to fishermen operat- meeting in Vancouver, and the 

becomes vastly more complicat- with complex scientific equip- many foundries, steel! mills and metal processing 
In vorious capacities ond was appointed 
: the stocks mi male enme..i waters.of th loon eric stance, a gray iron jobbing found uires 
present appointment seek an explanation for the re-| Pacific the stocks might mingle some- waters-of the North Pacific to gra) j 4 ry req 
information on 
mon in B. C. waters this season| U. S. that the decline might be 
~~ . ings and types :° descaling machine 1 or 2 shifts a day, depending 
And these results were noted | Japanese on the high seas in the dividing line was established: attachment of metal markers on 
management and conservation. | gling of salmon from both the “It is noteworthy that no vio- | has been carried out with a view 
aes ob ‘srt Packers and fishermen alike | affected just as much as Can- | ©°™Miussion has engaged in The Pacific salmon is a mys- Ai if | ess A b ras ve - as t C | ean ' n g 
} 
= pias . less fish to sel] but more drastic All three national groups program relating to fisheries men are searning the habits of CANADIAN DIVISION—1901 Birchmount Rd. P. Oo. Box 490, innit tiditeats Ontario 
has sold $156,000 in 5%% 15-yr tional costs. the problem and the difficulty search vessels from the three|is known the problem of con-| much simpler than it is today. ‘sions, and the Pacific's multi ne possible guarantee of suc- 
« : ‘ /O « a ‘ . 

‘of 6.227%. The 1972 maturity in-| mon fishing is able to prosper | to separate the sphere of the. 
bonds are callable after Oct. 1, 


js the salmon spawned in Brit- It was to solve some of the exclusively from fishing North San Francisco to the coast of 
| ish Columbia's rivers after they problems of ocean fisheries that American stocks if the salmon Japan and northward through | on these BIG SAVINGS 
Teach the open ocean the International North Pacific from the two continents were the Aleutians and into the nor- 
» > . > ‘es " . . . . 
MENRY VALLE ~ o 4 ve have aye Fisheries Commission was form- | separated in the ocean by what thern sweep of Bering Sea. ° ° 
suffer a decline because of! ¢ rears ¢ a segue night be term a “sane of , : i 
RR AT IT tke | , : : ed four years ago as a sequel to might be termed a “zone of no! f£xploratory fishing vessels in metal cleaning! 
unfavorable ocean feeding COn~- a fisheries treaty signed by the salmon. 
c : or ss _ ¢ ais- . ‘ (iroe .. ‘ , fha : 
“Works, Limited, effective November Ist, aaa , ; ae submarine d 3 representatives of Canada, the If, however, the salmon from with floating gillnets several! 
‘! ta Vall rpance Known origin an | . 2 snan . 2 : ; 
tt was ennounced recently f ote turpance OF UN A U.S. and Japan. the two continents intermix dur- miles iong to determine the Wheelabrator® airless abrasive blast cleaning is 
the Company a1 on apprentice draughts Or hav ms ; 
‘ lave they, by some chance, ceogmplete fourtl annial ' > 
mon. From 1942 to 1945 he served in Jr have they, by so . completed its fourth annual separation of the stocks, for in various locations. now while providing extra capacity to meet the 
the purposes of the convention, : se}: needs of increased production in the future. In 
‘ef Captain in the B£.C.0.C Alter his ing from the shores of Asia ; sessions were marked by con- Special! oceanographi IC Vessels P 
weturn to the Compeny, Mr. Valle worked Canada’s West Coast fisher- ry 
| ed. ment, have made intensive stud- plants, eng equipment cleans — 
Manager, Diese! Service Deporiment in. Ant sa NON “The treatv had anti ted ies of the characteristics of the day's procguction im just a few hours. or if- 
1952. @ position he has held until the in the answers because they stocks on this side of the North , —- sar = . 
cent decline in salmon stocks I id where in the mid-ocean area,” relate the distribution and ae ee only 5 hours of Wheelabrator time to clean its 
‘ . a) - rs : , > > Lj } , r) » e . . 
. t was suggested during the) ...; Mr. Clark who is chair- movement of salmon to the : For detailed ° daily output . . . a non-ferrous foundry uses 
he commercial catch of sal- meeting by spokesmen for the ee ee ' Bo ype : ° ° Wh ly ly 114} dew 
man of the commission and pre- characteristics and changes in : Wiheslaheater - its eelabrator only 1'/> mSacay... 8 
ric » < £ . ‘gor res coe mc ry >  * oe 5 ry . ~ . - manufacturer of steel com nents uses its stri 
was disappointingly low, and it' due to the increasingly large sided at the Vancouver meeting. the ocean movements. principles, sav- po p 
was last vea! ‘ 2 ae een - sine “A provisional or temporar’s Extensive tagging of fish , ; ' :, : 
number of salmon taken by the of equipment, : on prodaction. Let Wheelabrator equipment 
write today tor * 
in the face of a carefully plan- area where it is suspected that running north and south on the’ fish caught and later liberated as _ a No. save for yon oe and in the future 
ned and executed program of there is considerable intermin- 1/0'® west meridian in the case of banded ducks 74- 
The entire fishing industry is! North American and Asiatic /@tions of the line have been re- to gathering more and more in- 
‘ directly affected by a slump in seaboards. ported to date. ‘ formation on the wanderings of . | H = € L A BR Rp A T o & 
¢ Yoo ob “oMpany 'salmon production. The U. S.. of course. has been As a part of its program, the. Pacific salmon. 
yi suffer when there is a reduced | ada, if not more, by the decline “hat is undoubtedly the great- terious creature, but gradually WHEELABRATOR CORPORATION, 793 South Byrkit St., Mishaweka, Indi 
catch not only. because it means | jn <almon catches. est research and conservation’ scientists and practical fisher- - yom SNSWSNS, ene 
VILLAGE OF ST. HILAIRE restrictions on fishing, which in comprising the commission are ever attempted. its migration. —_ ae) Se _ ar a 
Me otestant witty ennd Que,, | turn adds to the over-all opera-| mindful of the complexity of This year, 14 ocean-going re- _ When, if ever, the full story an international beshe will be continues its studies and discus-!is counting on its efforts as the 
’eial bonds to Rene-T. Leclerc What other important indus-| of determining where the line "@tions have occupied stations | servation and management on’ Meanwhile the commission) billion-dollar fisheries indust: 
Inc., at 96.09 indicating net cost try in Canada other than sal-| should be drawn in mid-Pacific et ef — 
cludes the balance of $34,500 to| when confined to two or three} Japanese, Canadians and Amer- 
be renewed for five years. The | days’ activity a week during the 
1965, and proceeds are for en- 
‘largement of an_ elementary 


icans. 
relatively short fishing season?! When the commission was | 
The word “prosper”’ is hardly first established it did attempt 
appropriate this year, because | | to fix such a line, and it is locat- | VERTICAL LIFT.SPAN 
all factors in the fishing indus- | ed réughly 2,000 miles west of | : BRIDGE shown here is one of 
' Vancouver. two lift-span superstructures 
Under the terms of an agree-| et congo oy tn a 
‘ment reached by the commis- | Channe! within the 
L A R > E Ss I Z E L N § Pp | re ft sion, the Japanese may fish to| Beauharnois Canal. 
the west of that line and the) rhe contract totalling more 
immediate Delivery — New and Used Canadians and Americans to the | 


than six million dollars was 
, east, the species involved being 
16 inch — 18 inch — 20 inch. Single Random Lengths. Also : , 


awarded to Dominion 
Structural! Steel Limited by 
: salmon, halibut and herring. 
Available: Single and double random lengths of Line and Drill 
Pipe in the small size range. Fixed Boundaries 
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the St. Lawrence 
Seaway Authority. 
The boundaries were fixed 
Write, Wire or Phone with a view to-avoiding compli- | 
“invasion” of fishermen in areas 
105 Carlton Street Toronto 2, Canada contiguous to foreign shores, 
such as in the case of Japanese 
fishing vessels off Bristol Bay 
in Alaska during the years be- 
fore World War II. 

Another basis for the bound- 
ary line was the assumption 
that the fish to be caught in the 
two spheres might be consider- 
ed the result of conservation and 
management measures carried 
out by the nations concerned in 
each separate area. | 

Recognition was given, too, 
to the fact that traditionally 
Americans and Canadians have 
fished the waters off North 
America just as the Japanese 
have traditionally fished in wat- 
ers off Japan and other Asiatic 
countries. 

The basic objective of the tri- 
partite treaty and the commis- 
sion which followed its signa- 
ture is to determine and recom- 
mend conservatiom measures ; 
which will ensure the maximum ~~ a - , 
sustained production from fish- f e 4 
eries of joint interest in the ue - ' SEAWAYV'S FREEWAYS 
North, Pacific. | a : : 

The commission itself has no} 


ae: | s | ‘ - | : 
power to make regulations but i gt _ ae : An example of Canada Iron’s Teamwork 


PROVIDES it has the authority to pecom- 


mend conservation regulations ‘ ate ee gt ge 2, Here is an interesting example of ingenuity. 
CANADA-WIDE ee ee D 4 arte e , Dominion Structural Steel will fabricate and erect 


ber countries. ) ‘ ; . 
Because of the vast area in- 8 | r two mechanical lift-span bridges, each carrying 


CATERING SERVICE poe eat ae odie eel g eet —-...~ swe highway and railway traffic, and incorporate 


respecters of territorial bound- 3 . oC doe ; 
for aries and roam the high seas at pe ° ee - “<r them into existing 34 mile long bridges which 
will, effective conservation ee aa 2 oe, , mee ales ' 
CONSTRUCTION DEVELOPMENTS eat eal eae doe. teleas Je S 2 a. ae span the Seaway Channel within the Beauharnois 
la through some type of joint ter- | OS ee ei ae 7 : Canal. Other members of the Canada Iron 
| eo ne cxcege + | , Cl Group will join the team with contributions of 
RAILWAY MAINTENANCE Only in this way can full| 
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utilization of the stocks on a — eS : material, equipment and engineering knowhow 


MILITARY ESTABLISHMENTS yee ie ay gpa sa egg for such vital components as electric motors, 


STAFF HOUSES ognized and agreed to by the a ig control apparatus, mechanical operating 
three nations parties to the con- 


CANTEENS ennlinane: ~ equipment and wire rope. These links in the 
The North Pacific is a region Seaway’s Freeways are being constructed by one 


and of tremendous importance in re- 


INDUSTRIAL CAFETERIAS lation to world fisheries. 
Huge Hauls 


: Wataetiithte cc. mines a! THE CANADA IRON GROUP 
Let us analyze your requirements ers about 32 million sq. miles, 


) Japan, Canada and the U. S. — entirely Canadian 
ac . 4 : oy ee eo Setably Rus- | Canada Iron Foundries, Limited 

sia and the Chinese, take some cana. | ” epee 
20 billion Ib..of fish annually. 05 aid wee © laxsmited Dominion Structural Steel Limited 


CRAWLEY & | \in er Sa in 
ing nation, catches roughly FFICE: $21 j _ ; ead 
8 billion 1b. of fish each year in READ OFT Foe ee ewe MONTREAL, QUE Electric Tamper & Equipment Co. of Canada, Limited 


MET RACKEN the North Pacific. | PLANTS AT: DARTMOUTH © NEW GLASGOW © TROIS RWIERES Pressure Pipe Company of Canada, Ltd. 
The U. S., second greatest) MONTREAL~ @ OTTAWA © HAMILTON ¢ 51, THOMAS i , : pa? 
e Seidink tation: entéiees showt ene edie anakiti. on. elemnese Railway & Power Engineering Corporation, Limited 
billion Ib. of fish in that area) C. M. Lovsted & Company (Canada) Limited 
COM PANY LIMITED and Canada, ranking seventh, Paper Machinery, Limited 


takes imately 700 milli , , — 
774 St PAUL STW. MONTREAL Ib. of fish each year in the North | Paper Mill Equipment, Limited 


Pacific 


TORONTO © SUDBURY © WINNIPES © RORTH BAY © VANCOUVER As George R. Clark, Canadian 
deputy minister of fisheries, 


states, it would be relatively 


of Canada’s foremost engineering groups. 















































Market Comment 


What stocks and bonds ar? doing 
and what prominent observers sas 





The chances of the market 
being able to form a solid base 
for an eventual rise in the 420- 
435 range in the Dow Jones in- 
dustrial average has weakened 
during the last few days. 

Market performance and the 
somewhat more pessimistic Dusi- 
ness tone would seem to indi- 
cate an early testing, and a 
likely downward penetration of 
the former 419 low level. 

juying continues light with 
the big mutual and pension 
funds reportedly still almost 
completely out of the market. 

Business appears to be resigned 

now to the opinion that there’l! 

be no worthwhile upturn in 
buying trends throughout the 
first half of 1958; that the first 

likely possibility of an im- 

provement will 

early next surnmer. 

Retailers, however, in a 
variety of consumer goods 
forecasting another 
Christmas season. 

* a * 

ARTHUR A. McLAUGHLIN; 
Baker, Weeks & Co. (Mont- 
real) 

Now that there is no doubt 
about the existence of a down- 
trend in business activity, the 
crucial question for investors is 


to determine its probable depth | 


and duration. 

Most economists appear to ex- 
pect a relatively mild and short- 
lived dip in business activity 





Record of Financing 


Sales by Municipalities, Provincial and 
Deminien Governments. Offerings of 
Corporation and Securities 


DOMINION 
Gevernment of Canada Treasury Bills 
. B81, 1958, $125,000,000 Issued 
, 1957. Sold at $99.060 to yield 


PROVINCIAL 


Province of Saskatchewan 4%,% de- | 


hentures. due Feb. 1, 1977, $2,325,000. Is- 
sued Feb. 28, 1957. Sold directls 

Province of Manitoba 3% debentures 
due Sept. 15, 1960, and June 15, 10964 
$6,000,000. lasued Sept. 30. 1957. Bought 
privately by a syndicate of dealers head- 
ed by Equitable Securities Canada 

Beard of School Trustees of the Mem- 
ramcook Valley Consolidated School Dis- 
trict, NA. (Guar. by Prevince of New 
Brunswick) — 5'2% debentures, due Nov. 
1, 1958-72, $177,500. Issued Oct. 21. 1957. 
Sold at $97.57 to Dominion Securities 
Corpn., Eastern Securities Co. Ltd., A. & 

mez ® Co, Ltd. and Wood, Gundy & 
Ce. Ltd. 


MUNICIPAL 

Village of St. Cesaire, Que. — 5% and 
84% debentures, due Nov. 1, 1958-68-77, 
$50,000. Issued Oct. 22, 1957. Sold at 
$97.36 to Desjardins, Couture, Inc 

Scheel Commission for Man. of St. 
teine-de-Pontbriand, Que. — 5'2% deben- 
tures, due Sept. 1, 1958-72. $33,500. Issued 
Oct. 23, 1957. Sold at $97.72 to Forget and 
Forget, LAee 


Commission for 
Catherine d’Alexandrie, Que. 
bentures, due Oct. 1, 1958-72, $125,000. Is- 
rol ‘2 


23, 1957. Sold at $98.825 to Be- 
lan 


nc 
Cc + ef Chilliwack, B.C. 
tures, due Oct, 1, 1958-87, $82,000. Issued 
Oct. 28, 1957. Sold at $91. 11 to A. E. Ames 
& Co. Ltd. and Bank of Montreal. 

Township of Esquimalt, B.C. — 5% de- 
hbentures, due Sept. 1, 1958-72-77, $165,812. 
Issued Oct. 28, 1957. Sold at $93.22 and 
$94.233 to Nesbitt, Thomson & Co. Ltd. 

City of Kingston, Ont. — 544%. 5% 
and 6% debentures, due Dec. 1, 1958-72- 77 
$1 953,500. Issued Oct. 28, 1957. Sold at 
$99.22 to R. A. Daly & Co. Ltd., Anderson 
& Co. “it. Bankers Bond Corporation 
Ltd.. Burns Bros. and Denton Lid. and 
Midiand Securities Corp. Ltd. 

City of Lenden, Ont. — 5%% deben- 
tures, due Oct. 1, 1958-75, $2,387,000. Issued 
Oct, 28, 1957. Sold at $98.257 to Midland 
Securities Corpn. Ltd., Dominion Securi- 
ties Corpn. Lid., Harrison & Co. Ltd, and 
Bank of Montreal. 

Tewn of Trure, N.S. — 5%% deben- 
tures, due Novy. 1, 1958-77, $208,000. Issued 
Oct. 25. 1957. Sold at ‘$99.28 to Wood, 
Gundy & Co. Ltd. and Eastern Securities 


Co. Ltd. 
City ef Pert Arthur, Ont. — 594% de- 
1958-77, $1,7:.. 


bentures, due Sept. 30, 
1957. Bought privately by 


An- 


Men. of 
— 5%4% de- 


—- 4% deben- 


Issued Oct. 29. 
Dawson, Hannaford Lid. Harris & Part- 
ners Ltd. and McLeod, Young, Weir & 
Co, Ltd. 

City ef Sarnia Separate School peor’. 
Ont.—6% debentures, due Dec. 1, 1958-77 
$100,000. Issued Oct. 17, 1987. Gold at 
oy wa Anderson & Co. Ltd. and Goss 
ag Municipality of the County of Halifax, 

— §5%% debentures, due Nov. 15, 
1008-77, $500,000. Issued Nov. 6, 1957. Sold 
at $99.763 to Nesbitt, Tr »mson & Co. Ltd., 
Royal Bank of Canada Dominion Securi- 
oo Corpn. Ltd, and W. C. Pitfleld & Co. 


CORPORATE 

Canadian General Transit Company 
Limited — 6% equipment trust certifi- 
cates, series ‘ 1958-77, 
$1,100,000. Issued Oct. Bought 
privately by Wood, Gundy & Co. Ltd. 

Nova Scotia Light and Pewer Company 
Limited — 6% first mortgage sinking fund 
bonds, due Dec. 1, 1977, $4,000,000. Issued 

, 1957. Bought privately by Royal 
Securities Corpn, Ltd. 

Zeller’s Ltd. — 6% sinking fund deben- 
tures, series “‘A.”’ to = Nov 1977. 

000,000. Dated Nov. 1, 1957. Offered at 
$100.00 and accrued RS by Grecn- 
shields & Co. Inc. 

General Motors Acceptance Corporation 
ef Caneda. Limited (Guaranteed by Gen- 
eral Moters Acceptance Corporation, a 
New York Corporation) — 654% deben- 
tures, to mature Nov. 15, 1977, $15°000,000. 
Dated Nov. 15, 1957. Offered at $100.00 
and accrued interest by Wood, Gundy & 
Co. Ltd.. Harris & Partners Ltd. Domin- 
_ Securities Corpn. Lid.. A. FE. Ames 

Co. Litd.. Nesbitt, Thomson and Co. 
reas Greenshileds & Co. Inc., McLeod, 
Young, | Weir & Co. Ltd., W. C. Pitfield & 

Royal Securities Corpn. Ltd., 
y += "Rlshenanen & Sons, Gairdner & 
Co. Ltd.. Bell, Gouinlock & Co Litd.. 
Mills Spence & Co. Ltd., Midland Securi- 
ties Corpn. Ltd., Cochran, Murray & Co.,. 
Ltd., Pemberton Securities Ltd., Osler, 
Hammond & Nanton Ltd., Burns Bros. & 





& Co, Ltd. Wills, Bickle & Co., Ltd., Wal. 

wyn, Stodgell & Co. Lid., Fry & Co. Ltd., 

Credit Interprovincia! Ltee, Bartlett, Cay- 
Co 

Collier Norris & 

inijan Ltd.. Dominick Corpn. of Canada. 

wson, Hannaford Ltd. Geoffrion, 

Robert a 8 Gelinas, Inc., Houston. Wil- 

ne & Co, Ltd... The Western City 

Ltd., Yorkshire “Securities Litd., La- 


& Ltd.., Mac- 

vray Ltd.. — Kitty & & Gardner 

% 4%. D. Curry & Co. Ltd... Oldhum 

Investments Ltd., Thomas B. Read 

Co. Ltd.. Okanagan Investments Ltd. and 
Hagar Investments, Ltd. 


a 


Foreign Exc Rates 
Noon Value in Canada 
Week Ended Nov. 8, 1957 
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and on the strength of this 
majority opinion many investors 
fee] that the substantial declines 
already registered in common 
stock prices have adequately 
discounted the prospective re 
duction in earning 

While there can be no con- 
cClusive basis for dogmatic dis- 
agreement with this viewpoint 
there are 
current situation which suggest 
that the foregoing assurmptio 
should not be accepted too sats 
dently as a foundation for in- 
vestment programming toda: 

Market action itself has 
autionary. By definition we 
now in a primary 
after the biggest 


ee SS 


been 
are 
market. 


} ‘ 
longes 


Hea | 


and 


some factors in the 


market in history. hus, 
patiern warns against 
ure efforts to anticipate 


end of the readiustment 


bull 
ine 
pre mat 
the 
phase. 

Despite the 


price 


bulit-: ipports 

state economy, 
there is perhaps more risk of a 
typical cyclical | reces- 
sion than at any time since the 
end of World War II 

The extended pos 
has been clim 
vears of 
sion with res 


1©ss 


boom 

three 
expan- 
ultant excess capac- 
ity in practically impor- 
tant industry. 

In these circu 
is reasonable 
earlv 


t\Wal 
axed DY 
feverish plant 
everyv 


mstances tnere 
doubt whether 


relaxation of monetarv 


° 
BOE AAO oe 
ow 
nn ARE PODS OOP AFH P 
tn “ae. 
awe. 


policy would revitalize 

pivotal capital goods sector 
Actually, the 

authorities appear 


the 


monetary 
to intend to 


| keep money relatively tight still 


longer, to prolong and intensify 
the monetary pressure against 
the continuing wage inflation 
Implied, therefore. is a eepren 
squeeze on Dusiness prof its that 
cannot be confidently meas- 
ured as yet 
Moreover! present economi 
and financial strains are world- 
wide iealieal than loca]. which 
has special significance for a 
trading nation such as Canada. 
Add to this the shock of con- 
fidence delivered by Sputnik 
and its dramatization of the cru 
cial character of the FEast- ' 
struggle for balances of powell 
and there seems to be ample 
justification for a more cautious 
approach to stock In- 
vestment than has been neces- 
sary for several vears 
Particularly 


“4 Ar 
common 


nee bonds 


available at the most 
prices since the 
and all the odds favor a worth 
while improvement in | | 
prices before a major turning 
point in common 
reached. there is 
inducement for 


attract’ 
great depre 


stocks 
ratner sti 


ae s + ees ~ 
Mmaini.enance 


ample reserves in fixed-int 


securities 
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JOHN M. EASSON; 
Easson & Co. 
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six more large mines wil! 


operation, the 
nnual vaive of production wil 
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old under firm government 
tracts with exc 
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Use steel tubing? 
Use aluminum? 


Warehouse Stocks ready to ship 
in any Quantity from Standard Tube 


STEEL TUBING — WELDED OR SEAMLESS 
in a wide voriety of shapes and sizes... 
and in any analysis. 


ALUMINUM 
A complete line of aluminum sheet, plote, 
A\, bar, extrusions, tube and wire. 


STANDARD TUBE AND T. 1. LIMITED 
Woodsteck - Toronte - Ottawa + Montreal 
Membe: of Formed Stee! Tebe institute 


G 4308 











B-A’'s exclusive new Velvet compound 


positively eliminates troublesome winter 


stalling from carburetor icing. 


Its clean-burning performance effectively 


stops engine “rumble” and knock caused by 


pre-ignition. You get all the potential 


power from modern, high-compression engines, 


There’s more driving enjoyment in the 


velvet-smooth response of your car when you 


fill up with new B-A Velvet 98 gasoline... 


the best gasoline ever sold. 


Drive in and see your Mr. B-A today. 


THE BRITISH AMERICAN Oil 
COMPANY LIMITED 


062448 
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Unlisted Mines and Oils 


Company Reports 


Short Position Rises on TSE 
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Eastward 
Echo in 
Eadwaska 
Ei lon 
Fimac 
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Emp G 
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Fab 
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Fortune Yr i 


Found L 
Frebert 
Fredrick 1} 
Fresnore 
Fundy B 
Gachina H 2 
Galatea l 
Gale Cum 3 
Gan Cop 4) 
G'vy St 32.00 
Gateford 3 
Gateway U 4 
Genrico 42 
Girard ] 


Glenlivet i 


Gienburke 4 
Giencona 2 
Glenecho i132 
Gold Cc P 


Governor 
Gr Ch atk 
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Greeniee 
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Master Met 2 
Mate Yk 5 
Match Cdn $ 
Matinende 2 
Maylac ] 
May Spiers i 
McCusig I 
McDermot 3 
McPiniley " 
McManvus 
McViu G 
Mercury 

Mica Co 

Mid Chib 
Miles KL li 
Mitier CC a 
Miiler G 6.00 
Milis RIL. ] 
Mindust’| 70 
Minede)| I 
Min Expi 15 
Mirado 6 
Mitto Per j 
Mogador 10 
Mohawk ! 
Monpres 35 
Montcierg 
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Rexore 
Riiyol ite R 


Robb Mont 
Romar 14 
Rona! 
Romnoce 


Russet 

Do u 
Salmita : 
Santiago n 4 
Scott Chib 2 
Senore i 
Sentine! 4 
Seventh M 2 
Sheba a 
Sneigon 6 


Murbel) 
Murra 
Vurt . 
Murphv 
ura 
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Nasco 2 
Nat Main 5 
Navbob ‘45 ‘ 
Navior i 
N Auvgarita 6 
Bruns 10 
N Dom Nic 2 
Fontana 6 
Insaco 5 
Lorie 3 
Ma!) 2 
Met 6 
Redwood 3 
Ribago li 
Walcora 2 
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Soma Du 
South Dul 

§S Keora 
Sovereign i 
Spinet G 2 
Stand G 10 
St Marys 18 
St Regis ‘. 
Starlight 
Stratmt 13 2 14 
Sun Bea: 2) 
Sunset Yk 1 
Surpas 38 
Tache Lk 
Tarbutt 5 
Tazin 18 
Thornecres, 9% 
Tib Exp 3 
Torbrook 35 
Tower + 
Tr Amer “5 
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Te assist readers ts appraising cad comparing company financta| statements, The 
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ffrem the companies published reperte are fectneted. 


Banking 


_ Imperial Bank of Canada net 
|profit in its fiscal year ended 
‘Oct. 31, 1957, was $2,787,978, 
some $111,600 or almost 4.2% 
higher than a year earlier. 

Total assets at year-end were 
$842.4 million. 

Net earnings were equal to 
$2.49 per share in the bank’s 
fiscal year just ended compared 
to $2.39 a year earlier. Dividend 
and bonus paid t to shareholders 
amounted to $1.70 per share, 
unchanged from vear 


‘ 


before 


INCOME ACCOUNT 

Years Beaded Oct. Bt: i957 1956 
Net earnings* . SBOZTSTE 94.9646.278 
Lene I OIRIe TAK cece 3,240,009 2.299.000 
Net prefit 2.787.978 7,676.578 
Less: Dividends 1.904.000 1.861.925 
Serpies fer year . aa3,978 £14,453 

"After unstated depreciat 

ee per Shares and Dividend — 

aa 249 $2.3 
1 46 0 wW 1 40 ~ 


Personal savings deposits in 
the bank reached a record $416.7 
million for a $13.2 
to-year gain 


million year- 


Government and other depos- 
its decreased, reducing total de- 
posits by $34.1 million and total 
assets by $25 million 

During the year, 
ferred $1 million from undivid- 
ed profits to rest account 
ing the rest account to $-. 
lion. 


bank trans- 


bring- 
{0 mil- 


Total capital funds 
clude rest account, paid-up cap- 
ital stock and undivided profits, 
stood at $41,850,226 at year-end. 

Total cash resources reached 
$156.5 million at Oct. 31, 1957, 
'representing 20°, of deposit lia- 
bilities (cash ratio was 19‘. a 
year earlier). 

Quick assets totaled $362.2 
million, 45°% of total liabilities 
| to the public (45% year before). 


which in- 


' chased 


expected to increase compa 
by about $1 million. 

To improve its position in both 
seliing and buying natural gas, com- 
pany acquired the properties of In- 
terprovincial Utilities Ltd. serving 
custorners in Ottewa, Eastview and 
Rockcliffe Park. The gas system in 
Brockville was also acquired, this 
area to be served this year from the 
Toronto-Montrea! Company 
also completed the line to serve 
Lindsay. This line may alse supply 
gas to Peterborough. 

Number of customers rose to 192.- 
300 from 179.100 in 1956, with an up- 
ward trend in average used by cus- 
tomers in residential and industria 
fields 

Company 


y's costs 


, 
be 
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is concentrat! 
for waterheating to 
easonal househeating 
Vice-president Oakah L 
On Oct. ! 
dential rates were 
timulate 


ng on £as 
balance o 
load, says 
Jones 

two new options on resi- 
introduced to 
use of automatic gas-fired 
water heaters. One offers water- 
heating on a “flat-rate” basis, the 
other an incentive rate for customers 
who use quick recovery automat 
water heaters 

An industrial development group 
has been formed as a new section olf 
industrial sales, to assist in both in- 
justrial and develop- 
ment 

Purchase last vear of Previncial 
Gas has proved advantageous to cus- 
tomers in both areas as well as to 
‘companie company Exten- 
sions to Provincial system amounted 
to $1.1 million caused by industrial 
growth in Welland district 

sold an issue of $6 mil- 
sinking fund debentures 
Future capital expenditures could 
umount to $75 million in next five 
ear’ When natural gas arrives 
from western Canada and is avail- 
able to areas not now served, further 
financing will be required, 

The board of directors has been | 
increased from 10 to 12 

Number of common shareholders 
increased by 463 to 7,896. 

A contributory retirement annuity 
olan was introduced and joined by 
19° of eligible employees 

Over $4 million in dealers sales 
contracts of equipment were pur- 
and dealer sales have been 
extended into new areas served by 


Savs 


& ymmpdan * 
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Short position on the Toronto 
Stock Exchange rose to 1,426,500 
shares of 244 issues on Oct. 3! 
compared with 1,093,460 shares of 
222 issues on Oct. 15 


Among the changes we 


Arcadia N +3308 Dor 
Bese Metals 
Beicher 
Bei) Phone 
B.C. Forest 
Camo Ch 
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Abitub 
Aiberta Dist 
De 
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A.Zgome 
Alun ry 
Am. Hate E 
Anaco 
Arcadia 
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Do: 
Do Stores 
Don Tar 
DuP*« t 
D i,vex 
E Mailartic 
SULLI Var 
F Mi ir ning if 
2H lconbridge 
Calgary & Ed ' °4 0 
Campbell Ch 34.0 
Can Cement ] 
Can S Pete 
Cdn Chieft 2 wo 
Cdn Devon'n 4.900 
Cdn Dy: 3 000 
Cdn H ~~ 200 
Cdn Husk 2000 
Cdn O 0) 
Do °55 w s 200 
CPR 400 
Cdn Petrof pr 500 
Cdn Vickers "00 
Can-Met 2 600 
Do wits 4 200 
Canso © 200 Gunnar 2 OO 
Cassiar 30 Do wts 2 440 
Cayzor 400 Gypsum $0 


Goodyear Tire 
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Montreal 
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‘2068 Nat Pete 
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WM ZIMMERMAN 


At @ recent 
Limrted wilt 


meeting of 


Rerd wos oppo:nsted Presiden’ 


& Moterials limited ter ever 


the Beoord 
om Zimmerman. © ( 


i. 4. REID 


Derectors of Stendard Pevieg & Materic!'s 
~es eppoinied Cheirmen of the Boord end J. H 
Reid Nas been assecicted wi'h Stonderd Paving 
25 yeors and wos tormerty Executive Vice-President 





This country, where 


new passenger car sales jumped 


424 times comparing 1941 to 1955... 
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CONDENSED STATEMENT 
As at Oct. Si: 1957 195 
Cash on hand .. $74,783,288 $63,277,677 
| Dep. & notes of Bk. 
of Can. 


company. 

A new service centre 
}in east Toronto. 
66,982,706 Sales of natural gas to industry | 


Dep. with oth. bks. 23,467,765 23,982,283 | increased, due mainly to addition of ve _ = 
; : =ty>- asea, , osition on Montrea! ock E) 
Call & short joans - 18,225,067 14,317,723 targe-volume customers now total- P eal Stock Ex 


Dom. & prov. secs.* 160,419,052 168,676,750 . ' ich t ; 57 | 
Other seourtiay 26,978,312 34,772,098 |ing 24. Smaller industries in com- | weno: - an 31, 1957, was 9,400 
pany’s area are also rapidly adopting | 5"@Tes 1n <i issues, up 4,005 shares 
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has by similar contrast expanded its gross valte of 
manufactured products nearly three times... 


Short Position 


MONTREAL (Staff) — Short 


was opened 
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Norcourt 
Norford P i 
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North Met 
Numalake 
Numaque 
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Caneonti 10 
Canube s 
Capital 17 
Carnegie 4 


Ur King 
Ur Ridge 
Val Min a 
Valor 
Valrex 
Viking 
Vindicator 
Vine Per 
Vinray n 
Wabico 
Wadge 
Wadasa 
Wakeko 
Wedd Riv 
Wells LL 
Wembls 
Wesley 

W Am n 
W Red L 
Westville 
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Obalski °*45 
Oceanic 1. 
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Abitibi MacMil & BI! 
Aluminium : 5H BR m 
Aigoma : Noranda mw 


(ol io} 
CPR r se Pacific Pete 75 | 


a | and, most momentously, increased annual construction 
om Stee! S: Law Coro Aw 
French Pete Steel Co , 275 by R14 times. 


H & Mng 


In most of Canada’s fundamental indus- 
tries —- the ones most vital to our economy 

Canadian Ingersoll-Rand produces 
much of the equipment whereby our fu- 
ture is being forged. It is our constant 
endeavor to serve Canada by maintaining 
the highest possible production standards. 
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Short position on the Canadian 
Stock Exchange at Oct. 31, 1957. 
was 66,600 shares in 29 issues, 
down 6,256 shares but up nine} 
| issues from Oct. 1£. | 
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Among 
were: 


Belcher —& 800 
Bellechasse -—3,000 
Cdn Devoni'’n + 500 
Gan-Met 500 
C Sudburv 600 
Maritims M + 1,000 


significant changes 
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Mid-Chib 5.500 
Molybdente +1, 
Opemiska - 
Provo Gas 
Rexspar 

Steep Rock 


Kewagama 
Kinasco 
Kirk East 


o-~ we ew eS 


~ 
es tt 
- 


SS xe: 


Here is the actual short posi 
‘tion on the Montreal Stock Ex- 
|change at Oct. 31. | 
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ST. JOHN'S 
MONCTON 
SHERBROOKE 
MONTREAL. 
TORONTO 
SUDBURY 


Shares 
Hud Bay Mng 100 
Int Nicke! 450 
MacM & BIB 400 
Massey-Harris 300 
McColl-Front 200 
Noranda enn 
Pacific Pete 275 


KIRKLAND LAKE 
St Law Corp 300 
Shawinigan 175 


TIMMING 

Steel Co 175 WINNIPEG 
Triad Oil 100 CALGARY 
| NELSON 

VANCOUVER 


Larandona 4 
rdego 
Lareva 
Largold n 
Laroma M 4 
Laronge U & 
La Rose 10 
Larum e 
LaSalle 1 
Lassie Red 3 
Latomic i 
Lennie RL 1 
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Here is the actual short posi- | 
tion on the Canadian Stock Ex- 
change at Oct. 31. 

Issue Shares 

Belcher 600 


1,195,421 


Issue Shares 
Marpic 3,700 
Mid-Chib 1,000 
Molybdenite 1,000 
Montgary 3,400 | 
Pacific Coal 500 | 


Opemiska ROO | 
Provo Gas 500 
Que Lithium 300 | 


Rexspar 2,000 | 
Sherritt Gord 509 | 
Suilivan 7 
Steep Rock 1 | 
Tandem 2.000 
United Oils 1,400 | 


1,164,416 | 
$1,005 | 


164, 716 


Tetal quick assets 367,165,844 572,009,247 
natural gas and five issues from the posi- 
N.H.A mtges 35.159,601 28,893,283 
Letters of credit... 21,569,432 13,952,407 +. mers in the Port Robinson district. 
were: 
Dom & prov, depos, 18,366,160 44,419,039 on-the-Lake and Virgil are now 
| Other deposits , 317,047,634 340,282,734 
service area by more than 35 sq 
| Other liabs 2946517 2,398,448 
Reserve 29 000.000 29.000.000 Natural gas also introduced 
Packmaker ‘ong, "00). 
Parks Brk %5 Total labs. to Industrial sales in Niagara Penin- 
p r a *At not exceeding market value, 
ascalis 68,000 mcf per month alone. 
Pax Ath 2 Yk Gold 2.25 eaenaet 
3 Public Utilities , . | 
Peach U 7.00 10. Young vide natural gas in Aurora, Oak 
| ; -RONTO net profit of $1,950,468 for | Hill north. The Town of Ajax is also 
Penfield 10 Zolata 2 ' year ended Sept. 30, 1957, w 
Bia Bid $1,195,421. | In July, 50,000 5%% cumulative | 
Tr ation, company and its subsidiaries | par, series A were issued and sold. 
14.25 14:! Nth Cont 32 2) 
BC Of L 225° 2 _ Smoky 3 |ural gas in 1954, says President A. L. | contract to 60,700 mcf per day. 
C Emjay 4 | " | ole 
Realty 1) | Average consumption per residen- | "atural gas in the Niagara peninsula 
oran Abitibi 180 
Sturgeon + 
Freehold 21 ,average of 106 mcf per customs 
Transfield 3 4 CONSOLIDATED INCOME ACCOUNT Brown 150 
' tributor CPR 150 
Van Tor 1.26 1.28 
" 
Net earnings 3,773,125 Gt Lk Paper 200 
Westa!l| 4 > T au 
Amort. disc. & exp 
7 Approximate quotations 3.30 p.m. Nov, | Add 
Significant Investors Index Numbers ' 11, subject to confirmation and change. | Prof. assets saie .. 
and and Miji- elath- allied Bever- Bidg. trac- utili- Bid Ask Bid Ask Com cdivds aos 
" 202 


Loans & discounts . 411,201,916 442,847,559 
Provincial acquired from Crow- | tion at Oct. 15. 
Comtrolied corp 4,135,755 2,865,076 
th ssets 69.480 29.631 oa r b 
a «hy ‘ The Township of Niagara, Niagara- 
Personal savings . 416,680,973 403,523,010 coryed and franchises for these new 
Due to banks 23,904,957 21,882,974 
Total liab te b. 800, 515,673 826,438,612 miles 
s. u bh, Dee 2%, 4.54, +4 
Orvalley . st , 
| Capital 11.200.000 11,200,000 \in the Township of Thorold South 
Pac Nick 
sharehlidrs 41.250.7°6 40,966,248 
Partridge 20 sula adaed three new customers tak- 
y 
Patrice D 1 ¥ ing J 
7 A new office was opened in New- 
Payne Yk 1 Do vt 
Pelangio i Young CONSUMERS’ GAS CO. OF TO- Ridges, Newmarket and Richmond 
was 63.2% | being served. A new office for Port 
Altex 16 Major ; | In third year of natural gas oper- non-voting preferred shares, $100 
n . . Ty -ecee (Jac . 
Bald Mtn 7 Nor Ont | sold 14,884,000 mcf (thousand cu. ft.) rennessee Gas has agreed to allow 
C Delhi 6.75 7.: aige 1 any e . ani 
2 Nat G 18.00 19. 00 | Bishop. Company has been drilling for 
C Sup 21.75 20. i } 
Empire 7 Aluminium 4,700 
Submrine 35 40 
Trans Can attained by another natural gas dis- | y... ended Sept, 30: 1987 19 .¢ Cén Breweries 128 
§ - 
New haulage rates introduced by  OPtt revenue 21,069,440 15, 691,909 C Mng & Smeit 170 
Vermil ] 4 «< “sx ‘ 4 - 514.9: 
Less: Deprec. 840,748 Home A 200 
W Ct vt 26.25 27.00 : : : 
Unlisted Mines, Oils 
Amort conv. exps 
te ~ Food Power An asterisk (*) indicates an increase in | Net profit 
equip. paper ing Olls ing prod mater tion Banks ties Abbican x 10 Main O ] Surplus fer year 
| 5 x 4 13 


Bank premises 7,973,871 6,827,657 
land Gas Co. assets serving 250 cus- 
g Among the significant changes 
Total assets ..... 842,365,899 867,404,860 
w districts have increased Provincial's 
| Letters of credit . 21,569,432 13,932,407 
Parent RL } | Surplus teens 650,226 766,248 and the municipality of Allenburg. 
Paudash 29 Wood Croe li T 
market, and mains extended to pro- 
Pelletier 7 Yukon 
OILS |higher than previous fiscal year’s Credit was opened. 
Alta N Ranch's 7 8 
I 
Barons 7 Net 11.2811.78 | compared with 3,584,000 mcf of nat- company to increase gas take under 
4 
Claybar U 10 Issue Shares Issue 
Spring Cn 12 M4 “a A | nee . 
a 19 |from 15 mcf in 1954, is well below | °° to date. 
Algoma 650 
P 21.50 22.00 
2 7 | Other income 266,818 French Pete 200 
Warn W 5, 7 | Pemmessee Gas Transmission Co. are 
| Funded debt i: 
York 33. Ci 
(By Brokers Deaiers Assoc. of Ont.) Income taxes 
Mach. Pulp nd and and Tota! price; a dagger (*) a decrease in price Less: Pref, divds 
14 Abeta 6i Manecho 4 Times Interest Earned: Beilechasse 14,000 


Advance ‘*7 Mal RL 4) Before deprec. . 3.92 467) Campbell Ch 3,200 

2198 2978| Alexander 3 Mar Bd 9 After deprec. . 3.06 4a ~*~ 

625 ‘1 | Ama Kir Mat Can 5)! | Earnings wh Share and Dividend Recerd: Can-Met aoe 

Anabar Maree 14 Te $39.01 ....| Cent Del Rio 1,500 

Anamaq Mate Yel 5 “1.25 | Chib Jaculet 3,500 

Anuwon McCuaig ] 44 90.82, Con en 30 
reti I inis , 

Arctic MecFin! 6 0.80 0.90 Con Sud'ry 1§,.600 

Cont Mng 500 

50 000 Fatima a 

- Florida 10 

1,456,020 1,455,520 | ise Uranium 1.000 

Maritimes Mn 1,000 
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Works: Sherbrooke, Que. 
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181.2 
181.4 
182.8 
197.6 
204.7 
208.2 
204.5 
195.8 
189.6 


a 


207.5 
203.6 
200.2 
212.5 
216.1 
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200 & 
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A Chib 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDad 
Braceq 
Bramine 
Bright 
Bruce P 
Brunette 
Camiaren 
Camp I 
Camrayv 
219.2 Can Rd 
weekly figures Cc All M 
Cn Man 
Cnt Hill 
Cara! 
Chellew 
Clinger 
Clix 
Columbr 


til 
32.2 
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32.7 231. 65.91 Columbin 
32.6 . . ! 65.28 | . 
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28.2 


S85 


*Initial, Oct 1, 1957. 
| Shs, o/s at Sept. 30: 
544°. pref. . 
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Miles RL 1) 
Millkirk 5 
Mindust 70 
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Mt Keno li 
Montco 

Murk F 10 
Murmac 
Mury M ] 
Nat New 
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Normar 
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CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1957 1956 
Cash - ie ei be $206,053 $883,070 
Mktable secur. 92.131 20,000 | 
Inventories 4.364.021 3,242,652 
Accts.. ete., 1 

oe. « ee 

Tetal curr. assets . 

| Conversion cost ...... 
Prep. & def. chgs.§ .. 

| Invest. in subsid. . 

| Fixed assets* 

Tetal assets .... 
Due bank, fin. pl. 
Accts.. etc.. pay. .. 
Taxes pay 

Tetal curr. ab. . 
Funded debt . 

Piants, etc., ren. 
Contrib, surp 
Capital stock 
| Earned surplus 

*After deprec. of CURRENT, Benk 

{Prep. exps. of $286. 924 in 1957, $217 ‘902 Cash loan 
in 1956 incl. under curr, assets in co. re- seeaee anaes Senin Accoumts payabie and ecerued habulitoes 

Pascalis port. . we ees Dividend payable 

Pax Nw tIncludes $6,380,000 in 1957 and $4,300,000 | . Deposts re productem contract 
Payne in 1956, receivable on finance plan. Taxes payable 

Peach 800 tDeprec. deducted from fixed assets in | 
Pelangio 1 _ 1957; included in liabilities in 1956. 
Pickering 34 ! Werking capital 600, 2,806,284 
Picton 3 

Pine P 625 
Pitchvein 2 
Plum N 35 
Quejo 
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18895 468.4 

184.8 467.3 

178.6 449.7 

182.4 453.9 

20.9 182.8 459.4 

1222 1942 183.8 466.8 

High and iow for year from 1935 to date inclusive are bas 
used by the Dominion Bureau of Statistics : 


Terente Steck Exchange Index 
20 20 15 


Indus, Golds .M. . | J 

‘ 11 eeteee 405.17 70.03 \. . Nov. ! i 
404.38 . . Nov. 8 I 

407.79 : . Nov. 7 .. 1 
70. 156. 1 
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185.6 
179.4 


234.8 
222.3 
210.1 
213.7 
217.2 
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8.472.468 6,470,749 

13,134,673 10,716,471 
1,825,675 
1,081,015 | 
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MELCHERS DISTILlLLeERIasS 


LIMITED 
BALANCE SHEET AS AT 3ist AUGUST 1957 


(including Details of the Earned Surplus Account fer the year Ended Bist August 1957) 


ASSETS LIABILITIES 
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Mentreal ~—e rastange inex 

10 #0 iv is | 
Golds | 
65.20 
64.84 


indus Com .Pprs 
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404.17 Nov. 6 
. 403.40 Nov. 5 
413.83 Mon. Ago 1 65. 
. 5.00 Year Ago 139.0 197.2 244.5 1437. 42 76. 
490.42 1957 High 155.44 300.0 249.4 1435.86 91 
. 386.06 1957 Low 124.2 220.0 188.0 957.66 60 


Steck Averages 

Rs 65 30 20 15 88 
ks Indus Rails Util Stocks 
1". 86 Month Ago . 443.78 117.36 65.24 151.56 
ys Year Ago ... 4867.05 157.89 67.01 171.98 
Ov. F secces 48.23 1957 High ... 520.77 157.67 74.61 179.87 
ov. . Secces . iat 11 1957 Low ... 419.79 107.21 62.10 143.49 
ov. Seceoe eens ees cede eSe- 


————— 


Guadhaiboas Bonds 
Nev. 1%, 1087. (Sepplied by Investment Dealers’ Assoc, of Canada) 


ee ase & Rid Asked * Due Bid Asked 
vt, ot “Can. Beads: 21 Nov, 1965/69. 
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EARNED SURPLUS ACCOUNT 
Balance at Credit, |st September, 1956 


Inventariss of metwred and enctured iris, ree 
eae ee ee 
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A. J. FREIMAN LTD., Nov. 11661098 
1 had 5,614 preferred shares out- | $2. 
standing. 


= =: | CASH SURRENDER VALUE OF LIFE INSURANCE POLICIES 
| PREPAID AND DEFERRED CHARGES: 
Unexpwed mwurance, taxes and other prepesd items ..... 
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71.91 
7 5.8! 1 258.908 0 
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Commodities 


Pre- 
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79,422.68 
13,638.10 
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Richgroup 
Rio Ti 5$ 
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$ 727% 
Leasehold muprevements, less amount simortined .... Les oo of Sond , = 7.74.4 


43,066.78 ——— 
1.121 467.74 


| Cattle 
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| dl ll gland 


PRD «ene s@eeoee 
| Copper, ' 

Coffee, 1b. ...... 5A 
Sugar, raw, ib .0560 
aes 13% 14 

Weekly Commedity indices 
Dow Jones .... 161.02 158.24 
| U. S&S, Labor 117.5 117.5 
Menthiy Cemmedity indices 
Canada (D.B.8.) 
Retail (Oct.)? ... on seca Deduct 
W'sale (Sept.) 226.7 2276 ¥ : Drvwiencds deiared on ‘he preferred saree — 
Cc. F’'m Pro. (Sept.) —. 212.6 Carmulative drvidend of @ cents pa 
U.S. (Aug.) 118.0 118.4 , 5 ogee Oe Say NS 
| Gt. Brit. (Aug.)*. 142 188 TRADE MARKS, FORMULAE, PATENTS AND GOODWEL ‘st December |9 noo es 
Do (July) gisce Ge 138.4 ureulateve poe of 10 cents 
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DIVIDEND NOTICES 





“THE ROYAL BANK. 
OF CANADA 


Deandend Ne 
and Konus 


Notice is hereby given that a 
dividend at the rate of fifty 
cents per share for the current 
quarter, and a bonus of ten 
sents ver share ior the year 
ending November 0, 1957 

1 the paid-up capital stock 
this bank have been deciared 
yable at the bank and its 
ranches on and after Motulay 
the 2nd day of December, 195/, 
sharcholders of record at 
the close of business on the 
3ist day of October, 195 
By Order of the Board, 
K. M. SEDGEWICK, 
General Manager. 
Montreal, October 22, 1957. 
° * 


VIRGINIA. ‘DARE LIMITED 


DIVIDEND PREFERENCE 
NOTICE SHARES 

A dividend of thirty-one and one- 
quarter cents (31%c) per share on 
h 5% Cumulative Redeemable 
Preference shares of the Company 
has been declared for the three 
months ending eee wee 1: 1957, 
and payable on December 1, 1957, to 
Shareholders of record on Now ember 
15, 1957 


By Order of the Board 
G. lL. TAYLOR, 
Secretary 


ity 


Toronto, Ont... 
November 5, 1957. 


- EDDY PAPER COMPANY | 
LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that 
Board of Directors has dec lared the 
following dividends payable Decem- 
ber 15. 1957. to shareholders of rec- 
ord at’ the close of business on No- 
vember 15, 1957. 


LA quarterly dividend of twenty- 
five cents ($.2 
outstanding cumulative convert- 
ible non-callable Class “A” shares 
of the par value of $20 each of the 
capital stock of the Company, and 


i 


the | 


2. A dividend at the rate of thirty- | 


seven and one-half cents ($.37'2) 
per share on the outstanding com- 
mon shares without nomina! or 
par value of the capital stock of 
the Company. : 


C, G. BANGHART, 


| November 4, 


Secretary. | 


ALGOMA STEEL 
CORPORATION, LIMITED 


DIVIDEND NOTICE 


The Board of Directors of Algoma 
Steel Corporation, Limited, at a 
meeting held on the 5th day of No- 
vember. 1957, declared a dividend of 
twenty-five cents (25c) per share on 
the outstanding shares of the Com- 

any payable on the 3lst day 

ecember, 1957, to shareholders of 
record at the close of business on 
the 29th day of November, 1957 


By Order of the Board. 


H. G. MacADAM, 


Secretary. 
Sault Ste. Marie, 
November 6, 1957 


of | 


DIV IDEND ! NOTICES — 


MILTON BRICK CO. LIMITED 
DIVIDEND NO. 20 


Notice is hereby given that a divi- 
dend of i0c per share for the half- 
year ending December 31, 1957, 
has been declared on the common 
stock of Milton Brick &°. Limited 
payable in Canadian Funds on 
November 30, 1957, to Sharehold- 
ers of record November 15, 1957. 


By Order of the Board, 
ROBERT D. EASTO, 


Secretary. | 


Toronto, November 7, 1957. 





ee 


MOTOR PRODUCTS CORPORATION | 


OF CANADA LIMITED 
ice is hereby given that the 
Board of Directors has declared the 
following dividends: 
6% CUMULATIVE REDEEMABLE 
SINKING FUND CLASS A PREF- 
ERENCE SHARES . 
$1.50 per share, payable December 
1, 1957, to shareholders of record at 
the close of business on November 
15, 1957. 
6% CUMULATIVE REDEEM- 
ABLE CONVERTIBLE CLASS B 
PREFERENCE SHARES 
$1.56% per share, payable December 
1. 1957, to shareholders of record at 
the close of business on November 
15, 1957 
The above dividends 
eriod from September Ist, 
lovernmber 30th, 1957 
D. A. BERLIS, 
Secretary. 


Toronto, November 5, 1957 


ar. 
sev 


cover the 
1957, to 








ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby given that a 
regular quarterly dividend of 
Twenty-five cents (25c) per share 
has been declared on the out- 
standing Common Shares of St. 
Lawrence Corporation Limited, 


payable in lawful money of Can- 
he | pa’ : 
5) per share on t ‘ada, on January 25, 


1958, to the 
Shareholders of record at the 
close of business-on December 27, 
1957. 

By Order of the Board of Di- 
rectors. 

, J. E. MARTIN, 
Secretary. 

840 Sun Life Building, 
Montreal, Quebec. 
1957. 








ST. LAWRENCE 
CORPORATION LIMITED 
Notice is hereby given that a 

regular quarterly dividend of One 
dollar and twenty-five cents 
($1.25) per share has been de- 
clared on the 5% Cumulative, Re- 


deemable Preferred Shares, Ser- | 


ies “A”, of the Capital Stock of 
St. Lawrence Corporation Limi- 


ted, payable in lawful money of 


the Shareholders of record at the | 


Canada,°on January "25, 1958, to 


close of business on December 27, 


/ 1957. 


oe 





BAILEY SELBURN OIL & 


GAS LTD. 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 

Notice is hereby given 
Dividend of Thirty-five and three 
quarter cents (35.4%4c) per share has 
been declared on the 5.34% Cumula- 
tive Redeemable Convertible Pre- 
ferred Shares, Second Series, of the 
Company payable on December Ist, 
1957 to Shareholders of record at the 
close of business November 15th, 


By Order of the Board. 


S. B. LAING. 
Secretary-Treasurer. 
Calgary, Alberta. 





AUNOR GOLD MINES 
LIMITED 


DIVIDEND NOTICE 





Montreal, 
| November 4, 
tha, a 


NOTICE is hereby given that an. 


interim dividend of Four 
(4c) per share, has been declared 
by the Directors 
Mines Limited, payable December 

957. to Shareholders of record 
Reakenbar 15, 1957 


By Order of the Board 
C. H. WINDELER, 


Toronto, Ontario ‘ 
November 8, 1957. 





Cents | 
of Aunor Gold’ 


Secretary. 


CANADA STEAMSHIP LINES LIMITED | 


PREFERRED SHARES 
DIVIDEND NOTICE 


NOTICE is hereby 
Dividend of Thirty-one and one- 
» gh Gents ($0.31%) per share on 

preference shares of Canada 
a Lines Limited has been 
declared payable January 2, 1958, to 
shareholders of record as at the close 
of business on December 2, 1957 


By Order of the Board. 
GEO. L. COLE. 


given that a 


Secretary-Treasurer. | 


MONTREAL, November 6, 1957. 


BAILEY SELBURN OIL & 


GAS LTD. 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a/| 
Dividend of Thirty-one and a quar- 
ter cents bed per share has n 

the 5% Cumulative Re- 





i 


} 


By Order of the Board of Di-| 


rectors. 
J. E. MARTIN, 
Secretary. 
840 Sun Life Building, 
Quebec. 


1957. 








CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE 


NOTICE is hereby given that a 
quarterly dividend of Twenty (20c)} 
cents per share on the Cumulative 
Redeemable Preference Shares 4% 
Series of the par value of $20.00 
each of the company will be paid 
on the 2nd day of December, 1957 
to all shareholders of record at the 
close of business on the 18th day 
of November 1957. 


DATED at Calgary. 
7th day of November, 


Alberta this 
1957. 


By Order of the Board. 


GREENWAY. 
Secretary. 


H, 8. 














CHAMPION MUTUAL FUND 


OF CANADA LTD. 

Notice to Shareholders 
DIVIDEND NO. 7 

hereby given that a 


Notice is 


dividend of 5c per share has been | 
| declared on the outstanding Capi- | 
—  'tal Stock of Champion 
Fund of Canada Ltd., 


November 30th, 1957, to Share- 


holders of record at the close of | 
‘business on November 15th, 1957. 


By Order of the Board. 
J.G. McD. BROWN, 


Treasurer. 


Montreal. 


utual | 
payable on. 








Market Bid and Ask Quotations 


Toronto 
Nevember it, 195) 


Abitibi 274i Do deb 


DIV IDEND NOTICES 


MACASSA MINES LIMITED 


(No Persona! Liability) 
DIVIDEND NO. 82 
ard 


EXTRA DIVIDEND 


Notice is hereby given that a div 
of three ‘3ci cents a share and an extra 
dividend of three (3c) cents a share have 
been declared on the issued capita! stock 
of this company and will be paid 
Canadian funds on December 16th, 1957 
to shareholders of record as at the close 
of business Novernber 14th, 1957 


By the Board 
H. W 


dend 


> 


WJrder of 
SALTHOUSE, 
et ar 


Toronto. Ontar\: Ser 


November 8, 1957 


Anglo-Huronian, Limited 
DIVIDEND No. 41 
NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five Cents 
(25c) per share, in Canadian Funds, 
on the issued capital stock of the 
Company has been declared, payable 
January 2)st, 1958, to shareholders 
of record at the close of business 
December 27th, 1957. 
By Order of the Board 
R. D. STEWART, 
Secretary 
7th, 1957 


Toronto, November 








BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN THAT 
the above Company has declared a 
dividend of lie per share on its 
outstanding Class “A” shares pay- 
able December 16th, 1957, to share- 


‘holders of record at close of business 
‘November 22nd, 


1957. 
By Order of the Board 
N. E. BROWN 
Secretary-Treasurer 
VANCOUVER, B.C. 
November 1, 1957. 








3%" CONSECUTIVE DIVIDEND 
AND YEAR-END CAPITAL 
GAIN DISTRIBUTION 


The Directors of 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


have declared a dividend 
of 11.9¢ per share from net 
investment income and a 
distribution from net cap-? 
ital gain of 55.l¢ per 
shore, both payable No- 
vember 30, 1957 to share- 
holders of record November 
1, 1957. 

Chester D. Tripp 


1957 President 


1358 $. LeSelle Street, Chicage 3, IMinois 


November |, 














Powell River 
Company 
Limited 


Notice of Dividend 
No. 52A 


At a meeting of the Board 
of Directors held on the 7th 
November, 1957, a quarterly 
dividend of thirty cents (30c) 
per share was declared pay- 
able on the issued shares of 
the Company in Canadian 
Funds on the 16th of Decem- 
ber, 1957, to shareholders of 
record as of the 18th Novem- 
ber, 1957, and to holders of 
share warrants. 


Said dividend will be paid 
at par in respect of the shares 
specified in any bearer share 
warrant of the Company upon 
presentation and delivery of 
Coupon No. 52A, on or after 
16th December, 1957, at any 
branch of the Bank of Mont- 
real in Canada (far northern 
points excepted) or at the 
offices of Agency. Bank of 
Montreal, New York or Bank 
of Montreal (San Francisco), 
San Francisco, or at the First 
National Bank of Chicago, 
Chicago, Il. 


By Order of the Board. 


J. A. KYLES, 
Secretary. 
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NOTICES 


TORONTO-DOMINION 


Notice of 
Annual General 
Meeting 





The Annual General Meeting 
of the Shareholders of this 
Bank will be held at the Head 
Office of the Bank, King and 
Bay Streets, Toronto, on 
Wednesday, the llth day of 
December, 1957, at 11.00 a.m. 

By Order of the Board, 

A. T. LAMBERT, 
General Manager. 

Toronto, 10th October, 1957. 
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M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


William, Ont. Winnipeg, Man. Montreal, P.Q. 





. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Groin Exchange, Winnipeg, Man. 
Affiliated Companies—-Fort William, Ont., Montreal, 


B.C. 


Que., Vancouver, 






































November 4, 1957. Vancouver 2, B.C., 


November 7, 1957. 
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Ss. Secretary. | LIMITED | ~—— r 2 
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FITTINGS LIMITED | oe se Se az conte ‘pet ; Cammeny business, will be held at its Head Office, 25 King 
DIVIDEND NOTICE and the regular quarterly dividend Street West, Toronto, on Tuesday, the 10th day of 
Notice is hereby given that a semi- December next. 
divi dend of York Oils 
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Vice-President and 
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D. D. STORIE, 
Vice-President and Secretary-Treasurer. 
~Treasure Dated at Toronto, Ontario, 
957. reserves is 1,049,000 tons averag- 
ing 2.07% copper undiluted. 
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25th, 1957. * 
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See Bhs Sem aces ae "es -S Sanenen’s: 


By Order of the Board. - 


A. WOODCOCK, 
secretary. 


Toronto, September 20, 1957 


: 
Toronto, Ontario, 


r. 
November 1 
— October 30, 1957. 





Smews. Ontario, 
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Uranium 


Productio 


n Grows | 


Six More Mills to Start Soon 


Uranium mine developers are 
heading down the last stretch 
of a race to get into production 
before early spring next year. 


Mill starts by that time are 
necessary to give producers five 
full years of operations under 
the premium price contracts 
negotiated with procurement 
agency Eldorade Mining & Re- 
fining. 


The steady simmer of activity 
in uranium is in contrast with 
some other sections of mining 
where lower metal prices and 
other factors have caused a 
number of property closedowns 
and deferment of development 
plans. 

It’s the guaranteed five-year 
market that is stabilizing uran- 
jum. Companies will be able to 
write off plant, equipment and 
preproduction expenses, and 


, 


make a return on capital in that 
period. 

Here’s the 
now: 


uranium line - up 

~Five companies have 
brought their mills into produc- 
tion this year, adding to the six 
already operating at the end of 
1956. 

—Four others are rolling 
along with mine development, 
plant and mill construction 
scheduling starts between now 
and next March. A fifth has one 
of three proposed mills in pro- 
duction. 

-—Two companies with con- 
tracts or letters of intent from 


> ——— 


ne Ae een ene ee 


a ANNOUNCEMENT Se 


Eldorado have yet to arrange 
senior financing. 

Centre of development activ- 
ity is the Blind River camp 
where several big mills are due 
to start soon or have turned 
over recently. 

Consolidated Denison Mines 
and Can-Met Explorations are 
moving their mills toward ca- 
pacity of 6,000 and 2,500 tons 
respectively, while Northspan 
Uranium Mines has just placed 


its 4,000-ton Lake Nordic mill | 


in production and has two 
others nearing the stage of in- 
itial output. 

Scheduled to start soon are 
Stanleigh Uranium Mines and 
Stanrock Uranium Mines. An- 
other Blind River mine, Milliken 
Lake, plans a start early next 
year. 

Boost Capacity 

Outside of Blind River. 
Canadian Dyno Mines in the 
Bancroft area heading for 
production by next spring. 

These mills will raise overall 
Canadian milling capacity from 
the current 27,000 tons to 
around 42,000 tons a day, com- 
pared with around 4,400 tons 
capacity at the end of 1956. 

Actual production in many 
cases will exceed rated mull 
Capacity. 

Two other companies have 
plans for production although 
as yet no senior financing. has 


iS 


'been arranged. They are Amal- 


gamated Rare Earth in the 
Bancroft field and Rexspar 
Uranium & Metals Mining in 
British Columbia. 

Here’s how the developing 


| mines shape up: 


' 
| 


At Blind River, Stanleigh is 
preparing to start feeding its 
leaching plant within a month, 
with production to be moved up 


steadily toward rated mill ca- | 


pacity of 3,000 tons of ore daily. 

The company holds a contract 
from Eldorado for $90.5 million 
of production up to March 31, 
1963. 


Stanleigh has just about com- | 


ton mill on the Panel property 
is to start before year-end and 
a 2,000-ton treatment plant at 
the Spanish American property 
will likely begin producing 
early in 1958. 

Northspan holds the largest 
single premium price contract 
from Eldorado — about $275 
million, rufining to 1963. 


Ore from the smaller Buckle: 
mine is now being shipped to 
the Spanish American property 
for stockpiling to await a mull 
start. Some 65,000 tons had 


, been stockpiled recently. 


Later this year,« Buckles ore 
will begin moving t Lake 
Nordic mill for treatment 

Previous estimates placed 
Northspan’s over-all reserves at 
20.3 million tons averaging 
0.104% uranium oxide, after al- 
lowing for 10° dilution. 

Early Start 

Stanrock Uranium’s property 
at Blind River lies between 
Can-Met Explorations and the 
Spanish American property 
Northspan Uranium Mines. 

A subsidiary of Stancan Ura- 
nium Corp. of the U. S., Stan- 
rocR nolds a government con- 
tract for about $95 million, fifth 
largest contract awarded to a 
Canadian uranium mine. 

Indicated ore reserves, after 


0 the 


of 


'a 12.5. dilution factor, are esti- 
‘mated at 8.4 million tons aver- 


aging 0.094 
Stanrock 


uranium oxide. 


is completing a 





three - compartment production | 
shaft to 3,500 ft. and a smaller | 


service shaft to 2,900 ft. Plans 
and construction for a milling 
start are well advanced, with 
production expected to get un- 


'der way before year-end. 


a start by its acid leach-ion ex- 
change plant around March 
next year, with full capacity of 
3,000 tons daily reached about 


| August. 


Milliken will produce under a 
$94.5 million contract with El- 
dorado. 

Ore reserves in the main bed 
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Lawyer, Prof. 
Hit Jackpot — 


In Iron Deal 


A lawyer and <4 
versity professofs 
Montreal! are figuring p 
inently in the potentially 
Anaconda Co. dea! for 
ore properties and claims* in 
northwestern Ontario. 

The relatively unknown 
private mining syndicate — 
the Jean Gourd Syndicate 
will receive cash and an 8% 
vendor interest in a new An- 
aconda subsidiary which will 
have operating control. 

Jean Gourd is a Montreal 
lawyer and his partners are 
Paul Riverin and Pierre 
Mauffette, both of the Uni- 
versity of Montreal 
Both Riverin and Mauffette 
e miming engineers and 
Mauffette is also a geologist. 

The two university men 
prospected the property in 
Ontario and staked it 2! 
years ago. 

In addition to the Ana- 
conda success, Gourd and 
Riverin also pioneered in the 
Oka columbium area, still 
have interests there. 
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Rankin Starts 
Surface Drilling, 
Extends Ore Body 


Surface drilling by North Ran- 
kin Nickel Mines has extended 
the nickel-copper ore body both 
laterally and to depth, officials 
report. 

The drilling from surface is the 
first carried out by North Rankin 


| since management was taken over 


by Mogul Mining Corp. in 1955. 
Since then, the company has con- 


i'centrated on developing the Ran- 
Milliken Lake is shooting for | 


kin Inlet, NWT, property to pro- 
duction. 

One drill hole, No. 80, is 
reported to extend the ore body 
an additional 75 ft. to the east at 
a point just above the Ist level. 

The hole cut 36 ft. of true width 
averaging 5.2% nickel and 1.59% 
copper with a section from 39 ft. 
to 60 ft. running 1.39% nickel and 


| paid to Lake 


Output Rises 


- Anaconda, Hanna Projects 
Pep Ont. Iron Ore Picture 


Ontario's low-grade iron ore 
deposits are still looking good 
to big U.S. mining and steel- 
Making interests 
Latest developments 
—Anaconda Co., giant 
lead-zinc producer, 
ing an option to buy 
properties n 
northwestern Unt 
be a $10 mullion 
these prospect 
—Lowphes Ore, su 
M. A. Hanna Co. of 
pushing MI 
ypperty, near Sudbury, 
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1 perhaps 
1958 
Anaconda 
only tnat 
peoductior 
details have 
probable size 

The new properties 
purchased from Lake Superior 
Iron and the Jean Gourd Syndi- 
cate. Lake Superior is believed , 
controlled by M 
and the : 
posed of Mor 

Total price 
is said to be $10 mullion 
paid by instalments over a per- 
iod ending in 1975. Of the total 
price, some $ 
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STOVIN 


2.7 milli 

Superior Iron and, 
of this, $332,500 have 
been paid 

Payment can be made at a 
rate of $20,000 yearly prior to 
a start of production, but it is 
understood the rate would be 
stepped up once the property 
begins producing. 

A new firm to be formed 
to take over operating control 
of the properties. Anaconda Co. 
(Canada) will have 90% inter- 
est in the new company, Lake 
Superior will hold 20% and the 
Jean Gourd Syndicate will have 
8° interest. 
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Creative Selling 
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Byles, President of Stovin-Byles Limited, | 
| 


of 990.702 oz. silver and 20,720 Ib. 
cobalt in the first 10 months c* 
this year, compared with 807,501 


Radio and Television Station Representa- 
tives 
the Toronto Radio T 


Mr. John C. Morris, who is now on | 


| 


me Sales Staff, was | 


born and educated in England, and saw | 
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A BULL MARKET 
COMING ? 


Ever since the Canadian stock market started its 
nounced downward trend, weve maintained a 
market would come. But we've also said that befo: 
happened, many stocks would provide traders with : 
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prominent bull-movement will material: 
does there will be more ! 
tional s! wns, reverse 
ments, giving-up of 
result in more fina 
make the right deci 
CORRECT MOVES: Readers of The Canadian Forecaster 
have made the right decisions. Thev took short and med- 
ium term profits in the uraniums before the “hydrogen 
announcements’ lid FARGO OIL at over $7 and WEST 
MAYGILL near $2 50 before the declines: took gains rn 
the nickels when INTERNATIONAL NICKEL was near 
$100: sold CONSUMERS GAS at $39 and DOMINION 
STEEL & COAL at $29 before the industrial skid; traded 
“selectively” in the golds and consequently had good 
profit taking opportunities MADSEN RED LAKE, 
EAST MALARTIC. and GIANT YELLOWKNIFE; they've 
established excellent po in top-grade issues for 
the activity that hes ahead. 

A NEED FOR PERSONAL GUIDANCE: Our 8&-page 
weekly bulletin gives you enough significant information 
to keep you up-to-date on economic, political, investment 
and speculative plus intelligent discussion on 
individual mining, oil, and industrial stocks, and on how 
they will bé affected by these trends. TELLS YOU 
EXACTLY WHAT STOCKS TO BUY, WHEN TO SELL- 
AND WHY. In addition we give vou individual help on 
anv Canadian stocks that are problems to you — detailed 
analysis plus frank opinions as to what we believe their 
trading prospects are. (there is no charge to subscriber 
for this service) 

For a $5 trial subscription, we'll show you over a 60-day 
period why traders all over the world consider The 
Canadian Forecaster an invaluable asset to their activity 
in the Canadian stock market. Our annual fee is $35 
Address The Canadian Forecaster, 231 Examiner Building, 
Calgary, Alberta, Canada 
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pleted all shaft work at its | 
Blind River property. The No. | 
|1 shaft is completed at 3,790 ft. | 
while the No, 2 or service shaft 
will be bottomed at around 3,- 
700 ft. depths of 2,300 and 3,000 ft. 
These shafts are the deepest; A large potential tonnage 
in the Blind River field. Track- | Outside the mining area is in-| 
‘less mining methods will be | dicated by previous exploration 
| used at Stanleigh. Ore from de- | Work. 
| velopment, which began recent- 
ily at the No. 1 shaft, is being 


oz. silver and 20,500 lb. cobalt in 
the sarhe period of 1955. The mill 
'was shut down by fire for some 
time in 1956. 

Output in October this year was 
| 105,483 oz. silver and 2,050 Ib 
turned 32.6 ft. of 4.24% nickel and , Cobalt and September production 
0.75% copper. /was 100,456 oz. silver and 2,120 

Hole K, the second one recently | lb. cobalt—both higher than cor- 
‘drilled, went down 100 ft. east of | responding months of 1989 

No. 80 and cut ore at vertical | 


ns erage oa | depth of 350 ft 50 ft. bel 
_| depth o .. some . below 
Canadian Dyno Mines, hold 'the depth to which ore reserves 


pang x acre eee cg dhs Oa | stockpiled awaiting a mill start. | ing a #546 anon contract is | have previously been calculated. | 
eh eee be & or Gece | Operating costs of $8.84 a ton | aiming for a production start) Officials say this information 
menchenh A dramlecad Colsery indus- | have been estimated for Stan- | by next April. A mill of 1,100 | indicates additional tonnage to 
trialist, “Clar." Manning is president of | leigh, including $4 a ton for | tons daily capacity is now being ithe 460,000 tons that have been’! 
built. 'estimated for the mine. 


Manning-Egleston Lumber Company ltd. | mining and $4.32 for milling, 
Like most other uranium ore; The angle hole cut 7.2 ft: 


He is equally well-known as president of Two Others 

ved p> eg llly spony a0 mr gg One mill is producing and two} treatment mills going up, the | averaging 1.36% nickel and 0.28% 
others are scheduling starts be-|Dyno mill could be expanded | copper, from 482.8 ft. to 490 ft. 

well above the rated capacity | Over the larger section from 


director and an officer for nearly 30 
yeors. He is a director of Inland Cement tween now and March on the 

properties of Northspan Uran-| should the increase be required. | 482.8 to 498.5 ft., there was content 
A shaft was previously sunk | 112% nickel and 0.38% cOop- 


Company, Royalite Oil Company lLtd., 
ium Mines in Blind River. | 
to 1,000 ft. at the north end of | P*" 


Grouped Income Shares Lid., and a mem- 
ber of the Calgary advisory board of , 
Canada Trust Company. The 4,000-ton Lake Nordic : 
mill has turned over, a 3,000-/ the B zone. Below the ‘Ist weed a geen org ners 
— at 180 ft., five other levels have | “°° te ~~ hi a 
been established at 150-ft. in- | *tOC*Pie@ for shipment in the 
saat ‘ . 1958 season. 
fais. 


Development work is pro- ° | =. 
ceeding on these levels. Devel- Rix Output Up, 
Plan Higher Rate 


opment ore is being hoisted for 
After Shaft Work 


stockpiling and over 11,000 tons 
are now in the stockpile. 

Rix-Athabasca Uranium Mines 
| had an operating profit of $263,878 


Dyno estimates its ore re- 
serves at 2.2 million tons aver- 

‘before depreciation and write- | 
offs in the six months ending 


aging 0.093°% uranium oxide 

per ton, after 12.5% dilution, 

on the basis of surface diamond | sept. 30 this year, over 100% 
drilling of three\main zones. In| higher than operating profit in 
addition to the B zone, the A! the same period last year. 

zone and E zone have been ex-| The company, which has a cus- 
tensively tested. | 


_tom milling contract with Eldo- 
The company obtained senior} rade Mining & Refining in the 
financing through a $9.5 million 


|Beaverlodge area, reports a loss 


0.73% copper. The next 15 ft., 
from 60 to 75 ft., gave 9.88% 
nickel and 2.78% copper. 

This hole is 70 ft. east of a hole 
drilled some years ago by the 
previous operators and which re- 





active service with the Royal Army Ord- 
nance Corps in Egypt and Irak during 
World War No, 2. On coming to Can- 
ada, he spent 4 with National 
Broadcast Sales os a salesman; and on 
the opening Radio Station CKSI 
London, Ont joined them as its Sales | 
Manager. He has therefore the wide 
background and experience to be of crea- 
five service to Agencies and Clients alike. 


are estimated at 7.2 million tons | 
averaging 0.098°, after a 10% 
dilution factor. Drilling inter- 
sected this bed at vertical 


>) e *% ‘ 
Protit $99,303 
the first nine months to $369,573 
ports an operating profit of $99,- Production in the latest quarter 
was $679.310 from 46,331 tons 


303 the three ended milled. Operating costs were 
Sept. 30, bringing the total for | ¢589 906 
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here’s money to be made out of facts about your 


How to 


market — present and potential. 





You get thousands of easy-to-use and easy-to-find facts 





eee ee ee 


about Canada that you can profitably use in 


BUSINESS YEAR BOOK 


ready now — $3. postpaid 


profit 








Published by The Financial Post, the new 1957 Business 


Year Book is your convenient source for latest facts and 
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the Current Phase of Shock 
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Sees More Shake-ups Ahead 


It's a matter of record that the October 3 Elder Letter, written after we 
had called 465 another new top on the Dow Jones Industrial Index, was 
entitled: “The Next Downslide and How to Enjoy it.” 


As had been our policy for over two months, we stressed that the prime 
requisite for weathering the next dip would be cash. And to stress our 
continuing insistence that clients convert to cash except in rigidjy selected 
defensive issues, we investigated conditions for four pages in our sub- 
sequent letter (October 10) without recommending a single purchase. 
Here's how we wound up that October 10 letter: 


“We have been warning you that you Would now begin to see things 
you have never seen before. Here, for example, may be the first 
advisory bulletin you have ever seen that fails completely to recom- 
mend buying anything. Also, as we go to press, the Milwaukee 
Braves are ahead of the unbeatable Yankees right to the top of 
the seventh inning in the seventh game of the World Series. And 
maybe you haven't seen anything yet.” 


The rest is history. Milwaukee won the series and within days there was 
& man-made moon in the sky. Within two weeks fraders witnessed the 
one-day rally in recorded Téronto Stock Exchange history—and 
our opinion the era of shock was just getting underway. In fact to 
the shock of the historic October 23 advance, we added the shock theory 
the very next day that this advance had been a‘bearish and not a bullish 
And as we write, almost three weeks later, the market is under the 
f that colossal rally—proving our point that it had been inspired to 
it another round of distribution at 440 similar to the previous rounds 

$20 and 465 on the DJI. 
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J. C. ELDER & CO. securities Adviser 
SUITE 1323, 67 YONGE ST., TORONTO 1, CANADA 





bond issue last spring. In the 
prospectus, operating costs were 
estimated at $9.70 per ton, in- 
cluding $5.80 for mining, $3.40 
for milling and 50c a ton for 
overhead and contingencies. 

Dyno’s property is in the 
central part of Cardiff Twp., 
about 18 miles south of Ban- 
croft. 

Amalgamated Rare Earth has 
three properties in the Ban- 


croft field, resulting from two) 


mergers. Rare Earth Mining 
took over Consolidated Halo 
Uranium Mines, then merged 
with Cavendish Uranium & 
Mining to form the present 
company. 

The company is understood to 
be seeking about $7.5 million in 


\for the period after depreciation | 








and pre-production write-offs of 
$356,011, President John B. Aird 
reports. 


| 
Shipments to the Eldorado mill | 


amounted to 24,207 tons of ore | 


with a content of 111,010 Ib. of | 


uranium oxide for a grade of 4.58 


lb. per ton. | 


Gross revenue in the six-month 


period this year was $655,112 com- | 


pared with $470,689 in the same 


period of 1956. | 
Good development results will | 


likely lead to increased produc- 
tion rate following a program of 
deepening the Smitty shaft, Mr. 
Aird says. Additional capital ex- 
penditures have been made to 
provide for this expansion. 
Production was increased in the 
summer months in preparation 
for deepening the Smitty shaft, 


senior financing to carry out de-| which suspends output for about 


velopment to production. Plans / two 
call for an 800-ton a day mill | 
company’s¢ 


to operate under 
$27.5 million contract. 

It is understood that this con- 
tract would run until the end 
of 1963 since the company could 
not get into production much 
before early fall next year. 

Combined reserves of the 
three properties are said to be 
between 1.5 million and 1.7 mil- 
lion tons of ore averaging 
0.105% uranium oxide above 
the 500-ft. horizon. More ton- 
mage is indicated at depth. 

Rexspar Uranium & Metals 
Mining holds an Eldorado con- 
tract covering delivery of $21.5 
million worth of uranium con- 
centrates to March 31, 1963. 








months. Meantime, the 
Leonard shaft will maintain pro- 
duction at a reduced level. 


Development in the Smitty and 
Leonard workings totaled 4,635 
ft. of drifting and 1,421 ft. of rais- 
ing in the six-month period. This 
work, almost equally divided be- 
tween the two shafts, produced 
5,604 tons or ore grading 4.6 Ib. 
per ton. 





HIGHER DIVIDEND SCALE 


Higher dividend scale ‘or parti- 
cipating life insurance policy- 


| holders will be put into effect in 
| 1958 by Aetna Life Insurance Co., 


states Ian Armour, Aetna Life 
manager at Toronto. Total amount 
payable in policy dividends next 
year will be 9% more than under 
the scale in effect this year. 
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Plus a review of major Canadian industries 


Get all this vital information in one comprehensive book 
for only $3 — the Business Year Book for 1957——ready 
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Profit Squeeze On Mines 


Inco’s Earnings Drop 9% 


A continuing squeeze on prof- improved cobalt lea: 


itg is being reflected by interim 
earnings reports of mining com- 
panies. 

This week's batch of state- 
ments includes reports by Inter- 
national Nickel and Sherritt 
Gordon-——two nicke! producers. 

International Nickel shows a 

% drop in earnings over the 
first nine months of 1957 while 
Sherritt's profits are up slightly, 
largely reflecting reduced write- 
offs and interest and royalty ex- 
pense. 

Here are the reports. 

INTERNATIONAL NICKEL 
CO. OF CANADA had a net 
profit of $66,017,000 in the first 
nine months of 1957, down 9° 
from a profit of $72,594,000 in 
the same period last year. Earn- 
ings per share were $4.52, as 
against $4.87. 

Reasons for the decline were 
reduced copper prices, increased 
operating costs, the strike at the 


d duced | 
Huntington plant and reduce ‘down $22,576 at $411.997. 


deliveries of platinum. These 
were partially offset by higher 
prices for nickel and mill prod- 
ucts. 

Capital expenditures, reflect- 
ing expansion at Sudbury and 
the Manitoba project, increased 
to $30,922,000 from $16,163,000. 

In the three months ended 
Sept. 30, 1957, net earnings were 


share on the common, compared 
with $22,097,000, or $1.51 per 
common share in the second 


quarter of 1957, $23,504,000, or | 
$1.61 per common share, in the 


first quarter of 1957, and $20,- 


822.000, or $1.39 per common | 


share, after allowing for pre- 


a 


| Opereting profit 
| Discount U. S$. funds . 


$20,416,000, equal to $1.40 a) 
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By ERIC RICHTER Spar-Mica 

BAIE JOHAN BEETZ, Que. 12 1953 to deve! 
(Staff) — A new economic era Johan Beetz felds 
is dawning in the small, isolated Which had been 
Quebec fishing community, 700 past 20 years 
miles northeast of Montreal, on A small felds; 
the north shore of the Gulf of Carried out by h 
St. Lawrence at one 

Reasons: property. It 
® Feldspar — a white crystal- "°WCV™! 
line mineral used as a fusion -, the g! 
agent in the glass and ceramic tne Geposit : | 
industries type of operation 

obtain experien: 
® Spar-Mica Corp. has devised nA gn cos 
a new electrostatic process to ii ~<a? pioefiin tt 
wrest concentrate from what is 13... oe. 
’ —— * ” Golding-Keen 
believed to be the world’s other companies 
largest deposit commercial .. . ‘ - pe 
as a single 

feldspar. and milling potash feldspar in 

This week official opening of New Harnpshire. 
Spar-Mica’s $4 million mine and These were subsequent); 
mill at Cape Feldspar on Baie merged one company and 
Johan Beetz was marked by operate as a wholly-owned 
shipment via bulk carrier of 
5,000 tons of concentrate 


is being built. 

Completion of this new circuit 
will make the old one available 
for pilot plant work wRhout in- 
terfering with cobalt production 
Mr. Brown notes. 

An option has been taken on 
a nickel-copper showing on the 
Canadian Nickel Company's 
concession on the Coppermine 
River in the Northwest Terri- 
tories. The No. 2 power plant on 
the Laurie River should be put 
into operation this quarter. 
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1956 
$14,879,196 
7 433,824 

7 445,377 
a57 7a? 

7? ORF 480 
4,500,107 
AMERICAN NEPHELINE net 
profit sagged to $120,562 in the 
first nine months of 1957 from 
$237,442 in the same period last 
year, mainly reflecting higher 
write-offs and discount on U. S. 
funds. Net before write-offs was 


1957 
$15,599, 84! 
8.374,233 
7,225,408 
677,29) 
1.914.558 
4.6279,759 
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While the Cape Feldspar de- 
Camden, N.J.. a hub of the U. S posit was being prov ed. Spa! _ 
Earnings were also affected by glass and ceramic industries. Mica was investigating hoth 
the continuation of a high dis-| While current rate of produc- 


we floatation and_ electrostatic 
count rate on U. S. funds. Cap-| tion is 100,000 tons of concen-| methods to separate feldspar | 


ital expenditures amounted to | trates a year, company plans to) from quartz, tourmaline, biotite | 

$147,882 in the nine months. hike output to 300,006 tons year-| mica and other impurities in the | 

' Nine menthe————- | -¥, Which would make it the basic ore | 

a “tet ae SS | largest feldspar producer in the 
86,308 21,207 | world. 

At present annual consump- Company officials say both | 

tion of feldspar in North Amer-|™ethods were found economic | 


65,246 43,151 | 
'methods of separating the Cape. 


Sales in tons declined with 
prices tending to deteriorate. 


Cost Advantages 


Interest 


Taxes $4,724 179,134 | 
| 
' 


791,435 197,131 
000 tons. Feldspar ore. Cost advantages | 


Write-offs 
Net profit 120,562 237,442 | ~ 
“ ica and Europe is around 700,- 
of the electrostatic process de-| 
‘veloped by Diamond proved) 


McINTYRE PORCUPINE 

MINES net profit slipped slight- : 

ly to $1,931,931 or $2.42 a share, _ Mey Is New Process 

in the first nine months of 1957, Key to Spar-Mica’s new oper- | great. | 
from $1,946,022 or $2.44 a share| tion is the new electrostatic; Basically the Diamond process 
in the same period last year. | Separation process developed by | 
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| the company’s president, Gordon | chemicals or water, but rather 


|S. Diamond. 'crushers, air and electrical ma- 
| Both mine and mill are locat- | chines to separate the various 
ed on tidewater thus per-| components of the ore. | 
1957 ve. See 1,931,931 1,946,022) mitting the company to take License to use the electrostatic | 

eee $330,333,000 $325,582,000| GIANT YELLOWKNIFE advantage of cheap — freight | process was granted by Dia- | 
127,486,000 134,862,000 | GOLD MINES net profit sagged | ‘° get products to market. mond to Spar-Mica’s subsidiary, | 
£993,000 4,009,000 | to $225,264 or six cents a share | | Prior to the Diamond process, Golding-Keen, with Spar-Mica 
15,169,000 14,765,000 in the three months ended Sept. | eldspar concentrates were pro-| itself becoming a sub-licensee | 
4,230,000 | 30 from $465,692 or 12c a share| Guced either by laborious hand | of the latter company in respect 

| ‘in the first quarter of the previ- | selection of feldspar-bearing | of the Cape Feldspar operations. 


66,017,000 
Net per share .... $4.52 ous fiscal year. ore or a costly chemical-me-| Company officials note the 


SHERRITT GORDON MINES| Average price received for | chanical “froth floatation” pro-| process holds promise of being 
net profit increased 3% to $4,-| gold slipped to $33.36 an oz.|°@SS. _|suitable for separation of a 
629,759 in the first nine months| from $34.31 and in the first By utilizing the electrostatic) number of other minerals. es- 
of 1957 from $4,500,107 in the| quarter a year ago the company | Process and water transporta- | pecially lithium. 
same period last year. Eldon L.| had an additional 3,000 oz. gold| tion, Spar-Mica expects to) Spar-Mica’s principal share- ree 
Brown, president and managing as a result of a cleanup opera- | achieve a_ cost advantage of holders are Stratmat Lid. Elec- “43 | : . % 
director, noted that earnings in|tion. Capital expenditures in-| 2>0ut $4 per ton over its com-|tre Refractories & Abrasives , wail . Bo 
the third quarter were slightly | creased to $361,422 from $216,-| Petitors in the eastern seaboard ie “ee : one 
higher than for the second quar- | 098. area of the U.S. | ASS 
ter and substantially above the | _ As a by-product of its feld- ee 
third quarfer of 1956. Sort iT, feet 30/56 | spar operation, Spar-Mica will 

The sabe decline in cop- $1,768,623 | also produce from 7,000 to 10,-— 
per price resulted in substan- 952,685 | 900 tons of muscovife mica, a in Seemteess. Ane 
tially lower revenue from cop- Wie’ synon | Material used in the manufac-| - . 

| Non-operating 


282,000 2 Production climbs | 
per production and offset addi- , 4,783| ture of paint, roofing materials, | NOVA SCOTIA 

; neome tox pereece 
tional revenue from increased | Est. net profit 


| DEPARTMENT OF MINES, 
nickel output. re 


Fort Saskatchewan plant op- | 
erations were generally routine 
with concentrate from Nickel 
Rim and nickel matte from ov- 
erseas treated on a toll basis. 
Productian of cobalt was resum- 
ed in September and a new and 


Company 


Report 
Mining 


BULOLO GOLD DREDGING had 
net profit of $966,505 equal to 97c | 
per share in the year ended May 31, | 
1957, an increase of 143% over net 
profit of $396,961 equal to 40c a share 
the year before. 

Dredges No. 4.and No. 5 operated 
throughout the year, with No. 4 
closing down toward the end of 
May after exhausting its reserves, 
President Charlies A, Banks says. | 

The hydraulic mining of the 
Widubosh Terraces continued satis- | 
factorily in the year. Low costs of | 
this operation should substantially | 
increase gravel reserves, Mr. Banks | 
reports. 

The hydro-electric power plants, | 
workshops and service facilities are 
meeting the combined requirements 
of Bulolo and Common -New 
Guinea Timbers, in which Bulolo 
has a major interest along with the 
Australian government. | 

Bulolo, in partnership with Placer 
Development, increased its field 
prospecting activities in the latter 
part of the fiscal year, Mr. Banks 


says 
handled 8.2 million | 


Nine months 
Sept. 30/57 Sept. 30/56 
. $7,448,279 $7,521,588 
5,077,582 4,988,521 
327,52) 517.917 
111,244 69,127 


ferred dividends, in the third. 
quarter of 1956. The outstanding | g,.,, income 
7% preferred stock was called | Costs, incl. 
for redemption on Feb. 1, 1957. 


Depreciation 
Nine months ——w7— 
1956 





Develep 


this trade mark 


is now familiar in the most promising 


Met sales .. 
Coste . :, 
Operating earnings 
Other income . 

Income toxes . ; 
Deprec. depl. .... 
Retirement system . 
Self-ineuronce .... 


Canadian oil developments. Wherever it 
is seen, it stands for progressive explora- 


tion and technical skill. 


Bailey Selburn 


OILS GAS F* LID. 


" ~ 
2 
a 


WINNIPEG OFFICE; © 








‘ 3 

In yearly preductien 
of GYPSUM: 84% of 
Canada’s total. Of 
BARYTES: 96%. 
Second amene Can- 
ada’s SALT preduc- 


—-_——Three months——— | 


Tene milled awe 
Gress output .... 
Cost-aid ; 
Operating expense 
Royalty tox ........ 


$1,414,444 
57.000 
953.818 
17.400 
279,239 
13,428 
999 
225,264 





reven. 


MALIFPAX 





466.692 etc. 





FIRST in Canada! A completely air-conditioned apartment building 


with HONEYWELL CUSTOMIZED TEMPERATURE CONTROL 


tor perfect year ‘round living comfort 

















From this good-looking precision thermostat 


THE HONEYWELL YEAR ROUND (uy 


tenants control the temperature of their 


The 
cu. yd, of-gravel during the year, 
with dredges accounting for 6.5 
million and the sluicing plant for 
1.6 million cu. yd. These operations 
yielded 51,693 oz. fine gold and 20,597 
oz. silver worth $1.7 million for | 
over-all gross recovery of 21.58¢ per 


cu, ya. 
INCOME ACCOUNT 
Years Ended 1957 1958 
prod. $1,774,963 $1,458,402 
875,983 1,104,402 | 
71,255 | 
TR2.745 | 
114,216 
ROK_OG 


961 
730 000 


own suites in the luxurious new residential 





apartment house at 


484 AVENUE ROAD, 


in 1956 and 62.974 in 1957 
en ld sales through Gold Pro- 
rs fom td. 


per Share and Dividend Record: 
: $0.97 $0.40 


Year ‘round climate conditioning . ; . cool and 
comfortable in summer . . . cozy and warm in winter 
- ++ Clean, “country-fresh” air all year long. And in 
each of 120 luxurious apartments, a Honeywell Year 
Round Thermostat so that tenants can keep tempera- 
tutes just right for their own personal comfort. No 
overheating or overcooling—no fuel waste. 


, control senses weather changes and adjusts the heat 
output of baseboard radiation to offset heat lods 
through the walls. 


And cross-odors are eliminated as fresh air is taken from 
the corridors and exhausted out of each apartment. 
Tenants aren't even disturbéd for maintenance on their 
apartment units is done from the corridors. 


Such climate control systems can be custom-engineered 
to the requirements of any building, old or new. But 
only Honeywell can provide true customized control. 
Because only Honeywell makes complete lines of 
tlectric, pneumatic and electronic controls. Hence only 
Honeywell is in a- position to make truly objective 
recommendations. For information or advice on any 
control problem, call your local Honeywell office or 
write Honeywell, Toronto 17, Ontario. 


oneywell . 
Fit to Coutiol 


484 Avenue Road, Toronro. 

Architects: & Hamann. 
Mechanica! Engineers: Frost, G and Associates. 
Structural Engineers: Farkas & Barron of Led. 


We call this Honeywell Customized. Temperature 
Control because it is a type of system especially 
engineered to the requirements of a building and the 
needs of its occupants. At the 484 Avenue Road 
Apartments, this system incorporates pneumatic control 
of the hot or chilled water supply to the individual 
apartment ait conditioning units, electronic control of 
ventilation air, and electric control of exhaust venti- 
lation. In the winter months an electronic outdoor 


LAG 


PILLAI, 


invests. 
eInviuded im curr. 
Working capital ..... 


’ 
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ashing Sisch 


What's going on in the mining and 
oil markets — the facts and rumors. 
‘first half of the current fiscal! 


In the first half of the By RAY MAGLADRY 


| year. 

|previous year, net profit was ™ aaesieemeanne Taal ern | 

| $102,489. New emphasis on rockets and missiles in U.S. brings specula- | 

| A report by the company tion on the part lithium compounds may play as a high energy 

‘notes that the value of gold | fuel. 

dropped by $1.014 an oz. during Canada has several lithium-bearing ore bodies out! 

i the period, reducing income by previous exploration programs, but on! 

$29,000. Tons hoisted increased, Lithium, is in production in a major wa) 

'to 53,734 from 48,225 tons and| Markets appear to have been the chief obstacle to 

'gold production was higher at; velopment of lithium propertie 

29, 209 oz., compared with 28,032 | Lithium stocks have been active 

: table shows market action of some 
Latest 
Price 


(peer 2 OU CRM ENT —-- 


BRANTFORD COACH AND 
BODY UMITED 
APPOINTMENT 


Pioneer Gold 
Profits Drop 


Pioneer Gold Mines of B. C. re- 
|ports a net profit before outside 
exploration of $65,836 in the 


FLAT ROOFS 
are efficient...1F 


ined by 
Quebec 
So far. unce! 


greater 


one company, 
tain 
de- 


°T" 1. 


and higher AIS 


Month 


—~—— Half Veer Aro 


Sept. 30/57 Sept. 30/56 
$994,100 $984,749 
$43,129 798,240 

87.1364 84,900 
65,836 102,489 


} ilaceme 
| Casts see 

| Deprec. deo! , 
Net before ev! exp! 


Aumacho . 
Capital 
Montgary 

Nama Creek .... 
Que. Lithium 
Violamac . 


ROGERT S$. MANN 


The appointment of Mr. Mann os Genera! 
Manager of Brantford Coach and Body 
Limited, Canada's largest monufacturer of 
truck bodies ond trailers, has been en- 
nounced by W. Ashton Cockshutt, Presi- 
dent of the company. Mr, Mann, a grad- 
sate of the University of Teronte,. hes 
been Comptrolier of Brantford Coach fer 
the past seven years. He is also Treasurer; SIGMA MINES (QUEBEC) had 
{ Brantford ‘Hoelan Limited, a mene gross production of $220,130 in Octo- | 
company. Mr. Menn's qualifications | | 
match well the requirements of the 20- | ber this year from 35,087 tons milled. 
yeor expansion program recently an-| This compares with production of 
| $213, 464 in September this year and | 


nounced by Brantford Coach, 
tos = $225, 146 in _ October last year. 


DOME MINES reports gross pro- 
duction for October of $482,045 from 
59,300 tons of ore milled. This com- 

| pares with production of $450,002 in 
September this year and $495,052 in 
October last year. 


f you insulate them the right 
way. Without proper insulation, flat 
roofs mean condensation, high heat 
losses and serious temperature 
problems. The simple, economical 
answer is the right thickness of 
Fiberglas* Roof Insulation. No other 
roof insulation matches it for 
thermal efficiency. It will not swell, 
warp or rot, is dimensionally stable and | 
its light weight makes little difference | 
to the roof load. Fiberglas is applied 
by standard roofing methods. 


THE BUZZ IN BOARD ROOMS— about quick weakness 
that developed in copper stocks after a recent two-week 
These issues had been mildly higher as U.S stom smelters 
'maintain a 26c per lb. price, up recently from 25'4c, although 
sales reported quiet again. Some coppers manage to hold part of 
recent gains. 

Coldstream Copper continues edging higher fr 
of 35c, touching 62c before settling back to 
expects to have its mill at capacity shortly. 

Other strong coppers are Campbell Chibougamau, climbing 

| from recent low of $3.75 to $6.55 for a 74% gain, settles at $5.60. | 
=| Noranda also brighter in rise to $40, later 
to $38. ' 


rally. 


Cu 


om 


55¢ 


recent low 
Coldstream 
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| November Blue Book of Active Mining Stocks 
Available on request 


Draper Dobie & compony ria 


MEMBERS 
THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-917) 


1 SUDBURY WINDSOR WORTH BAY ST. CATHARINES PORT COLBORNE LONDON 


from $37%% easing 


. oo + 

Net profit of American Nepheline drops 49°) in first nine | 
months to $120,562 from $237,442 in same period last year. Larger | 
write-offs and discount on U.S. funds are blamed. Nepheline 
eases to new 1957 iow at 74c from 85c, later edges back to 80c. 


| | 

Interest in Perron Gold apparently sparked by U.S. buying. | 
Perron, which moved to 1957 top of 88c during interest in | 
| 
| 


It's amazing 
the difference 
FIBERGLAS makes. 


Ungava nickel prospects earlier this year, climbs to 36¢ from 25c, | 
settles at 34c. Union Carbide is participating with Perron in its | 


Ungava concession. =, 
oe . . * 


John M. Easson & Co., Toronto brokerage house, estimates | 


break-even points of several producing copper-zinc mines. 
Among them, estimate for Geco Mines is 17c copper and 9c zinc, | 
part, full information 
er with the pamphlets 





FURTHERMORE 


the modern plant is supplied with 

clean air through Fiberglas DUST-STOP* 
Air Filters . . . efficient temperature control 
systems with Fiberglas Pipe Covering .. . 
and quiet offices because of incombustible 
Fiberglas Acoustical Tile 


on 7 
LK IBERGLAS 


FIRER 
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The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 





for Hudson Bay Mining & Smelting, 22c copper and 10c zinc, | 
| Opemiska, 22c copper, Quemont, 25c copper and 10¢c zinc. 

| Shares of these companies rebound from lows of three weeks 
ago as some firmness is noted in world copper markets. Geco 
climbs from $7 to $8.90, Hudson Bay moves from $45 to $497, 
| Opemiska is higher at $7.45 compared with $5.75 and Quemont, 
after dropping to $8—a price it hadn’t sold at since 1945—comes 
back to $9. Hudson Bay, paying total of $6 a share in dividends 
last year, has cut its 1957 payments*to $4.75 per share. 

. . 


*T_M. Beg'd 








FIBERGLAS CANADA LIMITED 


GENERAL SALES OFFICES: 
10 PRICE STREET, TORONTO, ONTARIO 
BRANCH OFFICES: 


HALIFAX . MONTREAL . OTTAWA . TORONTO 
LONDON « WINNIPEG « VANCOUVER 


Dear Sirs: 


Please send me without obligation on my 
on Monpre Mining Company Limited. toget 
and brochures as checked off in the margin. 


Check here: 
1. The Iron Industry of Canada 
2. Abreast the Market. 


3’ Up-to-date information on .. 
(fill in name of mining or oil company) 


(, LAS CANADA LIMITED 











STOCKED AND SOLD BY FIBERGLAS 


ON THE OIL AND GAS FRONT—Drilling completions in the. 
INDUSTRIAL DISTRIBUTORS COAST TO COAST 


four western provinces and North-West Territories dropped to 
2,525 wells in first 10 months this year from 2,680 wells in the | 
same period last year. Activity in Saskatchewan and B.C, is 
higher, Alberta showing sharpest drop from 1956. 

Dome Exploration and Provo Gas have staked location for 
a wildcat in the Cypress Hills area of southwest Alberta, near 
the Saskatchewan border. Dome at $8.25 compares with $8 
recently and Provo is mildly stronger at $2.50 compared with 
$2.40. 

Home Oil’s gross income from operations rose to $7.2 million 
in first nine months this year from $6.1 million in period last year. 
Oil output after deducting royalties and partners’ share amounted 
to 2.4 million bbl. Home Oil B steady at $14% compared with 





Name 


NOTE: Brochures are 
being prepared in 
limited number. Te 
avoid disappointment 
act promptly. 


Address ...«... 


City/Town Telephone 
PLEASE WRITE OR PRINT PLAINLY 
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Here’s the 





recent price of $147. 





Plan Merger Nickel Firms: 


In Eastern Mining Project 


| 


j 


A marriage of a group of| 
nickel properties and the East- | 


ern Mining and Smelting refin-| 





BEARINGS 
in the 
world 


ALL TYPES 
ALL SIZES 





CANADIAN S356 F" company 


LimMmtiteo 


Heod Office and Manutacturing Division 
2201 EGLINTON AVE. EAST, SCARBORO, ONTARIO 


DISTRICT OFFICES COAST TO COAST 
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ery project at Chicoutimi, Que- 
bec, is planned. 

This merger is designed to. 
provide the Eastern Mining) 
plant with a supply of concen- 
trates necessary to meet con-| 
tracts, for sale of nickel at prem-| 
ium prices. 

And it is hoped the proposed | 
consolidation of companies and | 
orebodies in one organization | 
will assure financing of the| 
smelting and refining facilities. 

It is estimated that $30 mil- 
lion will be required for the 
Chicoutimi plant and for a 1,- 
500-ton concentrator at the 
Gordon Lake mining property. 

Financing of construction of 
the smelter- refinery has en- 
countered a series of stumbling. 
blocks in the past year and a| 
half including falling copper | 
prices and tight money. 

Involved in the proposed 
merger of orebodies into one or- 
ganization are Eastern Mining 
Nickel Rim Mines, Canalask | 
Nickel Mines and Trebor Mines. 

Recently, Nickel Rim—a pro-| 
ducing nickel mine which pres-_ 
ently ships concentrates to the 
Sherritt Gordon refinery — ac- 
quired an interest in Eastern’ 
Mining. 

All four companies are inter- | 
ests which now are largely di-| 
rected by G. H. Johnson who) 
recently became president of | 
Eastern Mining. 

Merger Plans 

Here is how the merger will 
work. 

—Eastern Mining will reor- 


name to Nickel Mining & Smelt- 
ing Corp. Under the reorganiza- 
tion, shareholders would receive 
one new share for each 2.75 
shares of Eastern Mining. Cap- 
ital would be reduced from 4,- 


ing has 


‘than 7 


copper 
ganize its capital and change its | 





383,343 isfued to 1,593,943 is- 
sued then increased to 7 million 
authorized shares. 

—Assets of Nickel Rim, ex- 
cluding its present holdings in 
Canalask and in Eastern Min- 
ing, would be taken over by 
Nickel Mining with Nickel Rim 


“receiving 1.5 million shares of 





the new company. 

It is then planned to wind up 
Nickel Rim with shareholders 
receiving one Nickel Mining 
share for every 2.225 Nickel 
Rim. (Nickel Rim would have 
1,797,727 shares of Nickel Min- 


ing after its holdings of Can- 


alask and Eastern Mining are 
exchanged. ) 





—Nkel Mining would take. 
over Canalasky which is devel-| 


oping a property in the Yukon, | 
for 500,000 shares. 


It is planned to wind up Can- | 


alask and shareholders would 
receive one Nickel Mining for 
every six Canalask. 

—Nickel Mining would pur- 
chase Temagami area claims and 
leases from Trebor Mines for 
300,000 shares. Diamond drill- 
indicated substantial 
tonnages of low-grade ore at 
this Trebor property. Trebor is 
expected to continue operating. 

Eastern Mining shareholders 
will meet Nov. 26 in Quebec to 


consider the proposed reorgan- 
,, ization and purchases. 


Rim holders meet Nov. 28 


| Toronto. 


Altogether, it is 


in| 


| 


| 





Nickel | 


' 


estimated | 


that the new Nickel Mining or-| 


serves. 

Its contracts for sale of nickel 
at premium prices above the 
74c lb. official prices cover 15 
million Ib. annually for five 
years. 


The company now plans to 


concentrate on the nickel sme}t- 
er and refinery part of its project 


at Chicoutimi and deiay its large 
smelting plans. It is 
planned to construct capacity to 
produce 18 million Ib. of nickel 
annually with sufficient facili- 


ganization would have more 
million tons of ore .re-' 


ties to handle any by-product. 
copper, G. H. Johnson, president | 


of Eastern Smelting, says in a) 


p 


letter to shareholders. 


Financing plans are being dis- | 


cussed with U. S. bankers and 


‘it is indicated that completion 


of the amalgamation would clear 


the way for construction of the) 
smelter-refinery and erection of | 
a 1,500 ton daily capacity mill at 


the Gordon Lake property of 
Eastern Mining. 
; 


GALVANIZED STEE 
making building new 


~~ 
ne Cee eee ee ee si 


a 


Widespread demand for smartly-styled, low-profile 
buildings at reasonable prices has heen a big factor 
in establishing NEW PREMIER $s supremacy 
struction field. Made by 


in the con- 

SAVES ON MATERIALS 
Bosic cost of NEW PREMIER 
runs 10%-15% less than com- 
peting metals. 


the new continuous gal- 


vanizing process, this vastly veel retains 


unbroken resistance to rust and corrosion even when 


superior 





subjected to severest stresses in handling or fabrica- 


tion. 


Available in pre-formed sections for wall panel 
and roof deck; or in sheet or coil form for ductwork, 
siding and drainage; NEW PREMIER speeds construc: 
tion and provides the ultimate in quality and dura- 


bility. 


/ — A... 
} ) y 
rs, | 
. ) 4 


SAVES ON Lasour 

NEW PREMIER goes up fast. 
Bulidings ore enciosed in days 
instead of weeks. 





Immediate delivery through leading fabricators and 
sheet metal distributors across Canada. Ask 
samples and prices — or write direct to Dofasco for 
details. 


for 


SAVES ON UPKEEP 
The tight zinc coating on NEW 
PREMIER assures long, depend- 





SAVES OM ALTERATIONS 
Exponsion, os required, is foster 
ond less costly with the ofl. steel 
building. 


DOMINION FOUNDRIES ano STEEL, LIMITED, 


+4 a8 
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Mavyse it is a little unfair to say that women Women are page turners. Very little escapes them. 
do all the talking, but they also do a lot of reading. Advertisements for food, fashions, cosmetics, ap- 
They are selective readers and the success of a home pliances, home furnishings and equipment are news 


publication depends very much on how it caters to to them. They are the instigators of all home dis- 


their taste. cussions leading to purchase and, in many cases, 


they have the last word. 
As an example, take a recent issue of WEEKEND 
Magazine. No fewer than 14,589 words in that Because of the warm, friendly, week after week 
issue were of outstanding interest to women readers. — reception accorded'to WEEKEND Magazine by this 
Of the 17 major articles five were especially written immense women’s buying audience, it is not difficult 
. for women and two were of as much interest to to understand why WEEKEND is The Biggest 
women as to men. Of all the advertisements carried Single Selling Force in Canada. 


in this issue more than half appealed directly to 
women. 





The Biggest Single Selling Force in Canada We ekend 
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New Travel 
Horizons... 


a feature report 


By BEATRICE RIDDELL 


HE GOLDEN AGE of world travel is just around th 
Jet airliners soon will be spanning oceans and continents in less 
than six hours. Competitive ships will be more luxurious, Ral! 
and bus services will fight back with new comforts, new speed 
Accommodation will be a serious problem until new 
Dbullt. 
And, wonderfully enough, you can actually loo! 
er fares. 
What are the travel trends for the next 12 mo! 
In the coming year, Canadians wil] travel! further afield 
before. Here are some of the areas they will explore: 


South America is Easy 


This vast continent, with its superb hote! 
has long been visited by Canadian businessmen 

But today it is attracting holiday travel too 

Why? Mainly because it now costs les Oo get 

Starting from Toronto, it is cheaper to circle South 
days ($722 first class or $628 tourist) than to fly 
($908 or $677) 


Pacific Big and Booming 


Western Canadians have been flocking to Hawaii for a number of 
vears. But now Canadians from coast to coast are venturing all 
over the Pacific. 

This vast area of 60 million sq. miles is on the verge of a big 
travel boom. 

Soon it will only take nine hours to fiy to Tokyo from the West 
Coast. 

Japan, Hong Kong,.Atwsteplia, New Zealand, and South Sea is-~ 
lands (especially Fiji) are already popular destinations. 


Photo Hunts in Africa 


The Dark Continent is coming into the travel spotlight 

The Union of South Africa and the Belgian Congo are major start- 
ing points for increasingly popular safaris. 

The continent’s interior (where you find some of the world’s most 
modern luxurious hotels) is not only attracting big game hunters — 
but sightseeing tourists and camera enthusiasts as well. 


Europe Still the Leader 


This is still the most popular overseas destination for Canadian 

The U.K. is most frequently visited, with France, Italy, Germanys 
next. Netherlands, Belgium and Switzerland are close behind 

But Spain and Portugal are now gateways to Europe by direct 
plane flights from Toronto and Montreal 

Polar air services take western Canadians to Holland from Van- 
couver and to Scandinavia from San Francisco. Other “over-the- 
pole” routes from the west coast serve London and Paris. 

Off-the-beaten-track areas growing in popularity include Costa 
Brava in northern Spain, Majorca, rural Ireland (for fishing and 
hunting), the Valley of the Auvergne in France, Ibiza, Corsica, Sicily 
and the Islands of Greece. 


Comeback in Middle East 


Since the Suez crisis a year ago, this area has staged a remarkable 
tourist comeback. : 

And providing no serious political situation occurs in coming 
months, many tourists will visit Israel next year — for the country's 
10th birthday celebrations. 

Turkey and Lebanon are appealing more and more to touri: 


Caribbean is World Famous 


At Eastern Canada’s doorstep, this area grows daily in popularity 
and is attracting more and more vacationers from west of Winnipeg. 

Superior accommodation and service have made the larger resort 
world famous. But small, off-the-beaten-track islands are now luring 
many tourists. 


U.S. Becomes ‘'‘Canada No. 2’’ 


a OSES : re | : i dae ie S This is stil! the foreign country most visited by Canadians 
Say — Ss “= |  . ee | ae Ber tec ee Pe ee | New York is almost “another Canadian city” to residents of On- 
| ee | | : ati ieee . Bec ax ; Pe tario and Quebec. 
And large Canadian communities can be found everywhere in 
Florida each winter. 
You will find fellow countrymen everywhere else you go in the 
U.S. But there will be more in New England, Virginia, Arizona. 
California, Colorado. 


Canadians Like Canada, Too 


” 

Although Canadians are traveling so far afield, they are holiday- 
- | SAS ‘ areas =e oe ' x eee ing at home in increasing numbers. Last summer, probably more 
3 a 8 al 3 a = s “T=. =<... aa a ei Sg oe Canadians visited another province than ever before. 

i , a | : we oe Meee hee | | A ty Spending by Canadian and visiting vacationers was poor in com- 
‘ | er | . oa aes “¥ Se ae Peis he: parison with Canadian spending abroad. 







But Canadians are awakening to their own country’s tremendous 
vacation possibilities. 
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Ship Travel 





Ship travel has been s ip- 
plemented—not eclipsed—by 
fast air travel in this modern 
jet age. 

For many. travelers, the 
leisurely pace of life at sea is 
the best part of a holiday 
abroad. 

In the past few years, sea 
travel has increased stead!" 
Many new ships have been 
built. Older ones have been 
completely modernized and 
redecorated. 

Post-war ships differ in 
many respects from those of 
pre-war years. Ocean travel 
has kept pace with the times. 

The accent now is on 
ist travel. Newer ships de- 
vote from 75°. to 90% of 
their space to tourist passen- 
gers, offering them a consid- 
erable degree of luxury. But 
there is still the extra ex- 
clusiveness of first class ac- 
commodation for those who 
will pay higher prices. 

There is every type of ship 
—from large fast liners such 
as Cunard’s two famous 
“Queens” and U. S. Lines’ 
United States (which now 
holds the world’s transAtlan- 
tic speed record) to ships 
little more than half their 
size and speed. The Queens 
take five days to Southamp- 
ton, the United States five 
days to Havre. 

On transAtlantic routes, 
the majority of ships sail 
from New York. 

Leave Canada 

But there are a large num- 
ber which also operate out 
of Canadian ports (Quebec 
and Montreal in the summer, 
Maritime ports in the win- 
ter). 

Taking from six to eight 
days for the crossing these in- 
clude Cunard’s newest quar- 
tet—Sylvania, Saxonia, Car- 
inthia, Ivernia — and Cana- 
dian Pacific’s famous Empress 
ships—France, Scotland and 
the two new ones—England 
and Britain. 

Ships of the Home and 
Arosa lines also sail from 
Canadian ports. 

At sea you sarnple the fin- 
est cuisine — with national 
specialties predominating on 
several lines. Italian Line 
prepares you for your holiday 
in Italy with delicious spag- 
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Pleasant Holiday | 


hetti, ravioli, and other typi- 
cal dishes. French Line offers 
the finest fare of Gai Paree. 
Norwegian America and 
Swedish American serve ex- 
cellent smorgasbord. 

Of the 26 lines operating 
from Eastern Canadian and 
U. S. ports there are ships 
sailing to practically every 
European country that has a 
reasonably large port. In gen- 
eral, if you are traveling to 
U. K., France, Germany, Hol- 
land or Belgium you will 
travel Cunard, CP, U. S. 
Lines, Holland-America. Am- 
erican Express and Italian 
Line sail to the Mediterra- 
nean. Norwegian American 
and Swedish American serve 
Scandinavian and north Eur- 
opean ports. 

Regular Calls 

Many lines call regularly 
at ports in two or more coun- 
tries. 

On transAtlantic crossings 
you pay anything from about 
$160 for the cheapest tourist 
class fare (one way) to $1,- 
725 for a de luxe suite. 

Average first class fare is 
about $500, one way; tourist 
class $225. During the thrift 
season (eastbound Sept. 1 to 
March 31: westbound Nov. 1 
to May 31) fares are slightly 
less than during the summer 
season. 

TransPacific ocean service 
has also expanded tremen- 
dously in postwar years. To- 
day there are many lines 


SYDNEY BRIDGE is a magnificent sight as you pass underneath on your way to Aus- 


traveling to Australasia and 
the South Seas, the Orient, 
Africa and Hawaii. 

It takes nearly three weeks 
to travel from Vancouver and 
U. S. West Coast ports to 
Australia, and approximately 
three and a half weeks to Ja- 
pan. From San _ Francisco, 
travel time to Hawaii is about 
five day s. 

Matson Line (which oper- 
ates four hotels in Hawaii) 
has increased its ocean serv- 
ice to four luxury liners 
which travel all over the Pa- 
cific. 





Air Travel 











Take advantage of our 
personalized service 
and years of Travel 
experience. 

$e whether you plan holidays in 


Jamaica 








-— Barbados — Evrope — Africa 
-— Asia — or Around the World 
-— Let us look after your Travel 
problems. 


See ws for New York Theatre 
Weekend, including tickets to 
MY FAIR LADY. 


CLAIRE WALLACE 
TRAVEL BUREAU tr. 


1110 YONGE ST., TORONTO 
WA. 3-8471 
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Exciting Future 


Every indication is that it 
is going to be easier and 
cheaper to fly on holidays in 
the future. Passengers will be 
Very Important People. 

The airlines of the world 
are all buying new equip- 
ment that flies faster, is more 
comfortable and will carry 
more passengers than ever 
before. 

Because of this Mr. and 
Mrs. Passenger have never 
been so important. The air- 
lines are bending over back- 
wards to fill the seats, 

This has led to some pretty 
active infighting amongst 
the different air carriers. 
Some argue that it is better 
to fill an aircraft with low 
fare passengers, others feel 
the time has come to raise 
prices to meet the general 
upward trend of costs the 
lines must face. 


At the present time it looks 
as if fares will go in both di- 
rections. The traveller who 
wants that something extra 
will find it costs him or her 
rather more. 

The economy minded pass- 
enger will find that frills will 
disappear and that a round 
trip Atlantic fare may well 





sy bound? 


Affiliated with the Sherman 
and Ambassador Hotels, 
Chicago, and Lord Elgin 
Hotel, Ottawa. 


LORD SIMCOE HOTEL 


"Rest-assured’ at the Lord Simcoe Hotel. 
Single, double, or twin-bedded rooms — 
studios or suites, all with bath, radio, 
television. Rates from $7.50. 


David 8. Mulligan, Jr., Gen. Mgr. 


KING AT UNIVERSITY AVENUE, TORONTO 





slide down to little above the 
$300 mark. 

A whole new generation of 
aircraft are coming along and 
during the next three years 
will be arriving at Canadian 
airports — ready and anxious 
to carry Canadian holiday 
makers almost anywhere in 
the world. 

Inside Canada Trans Can- 
ada Airlines will be offering 
an all turbine fleet of Vis- 
counts and Vanguards. Cana- 
dian Pacific Airlines will be 
operating late generation pis- 
ton engined machines intern- 
ally but new turboprop Bri- 
tannias on overseas services. 

Of the smaller lines at 
least two, Wheeler Airlines 
and Quebecair have new 
turbo prop airliners on order. 
These are the popular F27 
Friendships — 44 seaters 
which bring the newest ideas 
and comfort to the less busy 
lines. 

Another Canadian secon- 
dary carrier, Pacific Western 
Airlines, has serious plans to 
introduce Comet jet airliners 
on internal] and overseas ser- 
vices if it can get the neces- 
sary government approval. 

The big travel news, how- 
ever, is coming from the 
glamor routes, These are the 
long distance services. Soon 
these will be served by planes 
as exciting as the places they 
Visit. 

A lot has been said about 
the wonders of jet flight. Yet 
today only a handful of trav- 
ellers have actually experi- 
enced its quiet ease. 

No one who has experi- 
enced the velvet smooth ride 
of the Comet, Caravelle or 
Boeing 707 is quite ready to 
settle for anything less again. 

Only their cousins the 
turbo props can come close. 

And by 1960 almost all 
Canadians travelling abroad 
will use either jet or turbo 
prop powered aircraft.‘ 

Your choice will be made 
from one of these: 

Douglas DC-8. A _ four 
engined jet, 144 tourist seats 
118 first class, speed 586 mph, 
range 5,000 miles. Operators: 
TCA, United, Pan American, 
Eastern, Delta, KLM, SAS, 
National, JAL, Panagra, 
Swissair, Olympic (Greece) 
and TAI and UAT of France. 

Boeing 707. A four engined 
jet, 178 tourist seats 122 first 
class, speed 605 mph, range 
4,500 miles. Operators: Pan 
American, BOAC, Ajir 
France, TWA, Sabena, Luft- 
hansa, Air India, Quantas, 
American, Braniff and Con- 
tinental. 

Convair 880. A four en- 
gined jet, 144 tourist seats 
118 first class, speed 615 mph, 
range 3,000 miles. Operators: 
TWA, Delta, and Transcon- 
tinental (Argentina). 

Bristol Britannia. A four 
engined turbo prop, 132 tour- 
ist seats 75 first class, speed 
400 mph, range 5,840 miles. 
Operators: BOAC, Canadian 
Pacific, Northeast, El Al and 
Aeronaves (Mexico). 


tralia’s Sydney Harbor. 


Orient Line and P. & O. 
Steamship Co. 
cover extensive 
area have each got new liners 
under construction. By 1960 
they will operate a joint, fast 
service in the Pacific 

Fach of their ships will 
make the round trip voyage 
to Australia in 31 days 
seven days less than at the 
present time. 

Average fares from west 
coast ports to Australia are 
$800 one way first class, $450 
tourist. To Japan $1,100 and 
$500. The trip from San Fran- 
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cisco to Hawa 
$300 

The Caribbean is ' 
many cruise snips. 
lar passenger servi 
offered. Ship travel 

1uda and Nassau } 
ly popular. 

The two-day vovage ( 
New York to Bermuda (Fur- 
ness, Withy) costs from $125 
up. Incres-Nassau offers rec- 
ular service from New York 
with fares starting at $170 
P. & O. Steamships have sail- 
ings to Nassau from Miami 
every Friday. 
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TEMPLE OF THE Emerald Buddha — most famous of 
Bangkok’s (Thailand) 300 buddist temples. 


By next year all the major 
airlines will have signed up 
for one or other of the long 
range planes. 

Add to these the short and 
medium Comet and Caravelle 
jets, Viscount, Vanguard 
Electra and F27 turbo props 
and the air travel picture 
falls into place. 

The airlines have planned 
new routes, new services and 
new comfort. They have 
spent millions of dollars on 








new planes — in some cases 
more than the total capital 
value of the lines. 

Only one factor is missing 
to assure success, and that is 
the guarantee of more and 
more passengers to fill the 
new seats. 

It is because of this that 
Mr. and Mrs. Traveller in 
the coming years will truly 
earn the _ distinction and 
pleasure that goes with the 
title: VIP. 
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It’s Cheaper to Buy Your 
Money Betore 


al 
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way to save 


money when you 


going abroad, 

that tor some 

is cheaper to Du) 

rrel ere than when you 
rive at your destination. 

Firms dealing in foreign 

urrency such as Deak & Co. 


Inc., and its sister corporation 
Perera Co., Toronto, sell for- 


@) 


gn money at free market 

“es—often lower than vend 

rates offered in the coun- 

ncerned. 

the moment tnere are 

attractive bargains 

ble. For instance the 

on Turkish pounds 

in Canada today is 

75%. On Philippine 

34%, on Argentina 

Yugoslav 

Spanish pesetas 16% 
ench francs 11 
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travelers’ 

They provide the 

most convenient way 
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a big sum as soon as 

ve in a country (i.e 

iv or rent a car). If the 
market rate of exchange 
favorable, this Is a case 
a money belt is worth 


e are some currencies 
offer little or no sav- 
n the free market. And 


some countries permit travel- 








Investment news in The Financial 
Post can help you in many specific 


today 


In Canada: $6 se year: 2 vears $11 
Elsewhere: $7 os year: 2 years $813 


Need more money? 


ways. Read it regularly Subscribe 








AND SAVE AGAIN 
WITH 


CIRCULAR 
TOUR TICKETS 


10% off travel through 
Britain and Ireland 


Before you leave, make 
sure of: Reservations on 
train and cross-channel 
services and attractive 
tours by rail/motor 
coach/ ship. 


SEE YOUR TRAVEL AGENT 


of > 


Traveling 


ng in or take out 
small nounts of their 
money Regulatic ns differ 
widely on this point and 
should be studied carefully 


iti at Ket when 
arrive is a good idea. You 
will have immediate expenses 
such as taxis, tips, trains, etc 
—often before you can change 
a travelers’ cheque 

Here is another tip. If you 
are planning a trip next sum- 
mer, you would probably be 
wise to buy some currency 
soon. This is particularly true 
if Europe is your destination 

Free market rates fluctuate 
according to demand. Money 
is more expensive in the peak 
tourist seasons. 

Left over currency should 
be brought home and cashed 
here (providing you are not 
over the limit that may be 
taken out of a country). If 
you are lucky, you may sell 
at a higher rate than you 
bought it. 


THE FINANCIAL POST S8@ 
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24-DAY SPRING 
CRUISE-VOYAGE 
TO EUROPE 
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in TORONTO — the 


Park Plaza of course! 


A one night stop-over or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort. 


Make pas sext visit to Toronto a pleasant one. 


Stay at. 


The Park Plaza ey 


TORONTO, CANADA 


SING MORRIS « 


MANAGER 
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THRIFT COUPONS 


not on sale overseas 


You get up to 1,000 miles of go-as-you-please 
train trips through historic Britain and Ireland. 


$ 2 - SECOND CLASS 
$3 — FIRST CLASS 


SPRL LLL LILLIE LOL POP AO! AN Hy StL os et 
Le he LL | EE a ti: 


Tickets are valid for six months. Also good for 
berths and reservations, al! Irish cross-channel and 
MacBrayne’s Scottish steamer services. And you 
can get additional mileage at equivalent savings. 











or RAILWAY TICKET OFFICE — 
THEY KNOW OUR SERVICES 
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NOW ! ENJOY “Tha ny by WHITE EMPRESS 
TO EUROPE 


Now is the time to enjoy that trans- 
Atlantic trip you've always promised 
yourself. Costs are low during Thrift 
Season .. . and shipboard standards are 
high aboard the famed Canadian Pacific 
White Empresses: — individually con- 
trolled ventilation ... enclosed prome- 
nade decks . . . convivial shipboard 
atmosphere, movies and entertainment 
. +. as well as those wonderful meals 
and the personal service for which 
Canadian Pacific is noted. 


CONVENIENT SAILING DATES 


Weekly White Empress sailings from 
Montreal and Quebec... convenient 
sailings from Saint John, N.B., starting 
December 3rd... Dec. 3 and Dec. 13 
sailings are ideally timed for an unfor- 
gettable Old Country Christmas and 





SEE YOUR TRAVEL AGENT, 


or any Canadian Pacific office. 


Canadian Pacific 


New Year's! 


From Saint John, N.B., to Liverpool 
Dec. 3 Empress of Sritcin 


From Montreal te Liverpool 


Nov. 19 Empress of Scoflend 
(calls at Greenock} 


Dec. 13 Empress of France Nov. 26 Empress of England 
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Here’s How You Can Save Travel Money 
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ever before 
In the past few years 
Ontario cars have been seen 
in Calgary at stampede time, 
than U.S. cars. Last summer 
Scotia had a record 
number of U. S. visitors, but 
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it stands at about $161 mil- 
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anada ha 
in 50 miles of 2.5 million iness 
people. Many city dwellers 
are making use of these areas 
Cheaper Holidays for short, weekend holidays 
during the summer months 

3ut while Canadians and 
U. S. visitors are revelling in 


country as a natural Sut new establishment witnessed majo! hote!l- 
wonderland, new luxurious are not being built. + dis is boom. It ts main] 
resorts are not appearing. This is certainly not be- n large. downt 

Luxury summer resorts in cause of a lack of demand 
Alberta’s Rocky Mountains, But the seasona! 
the Maritimes, B. C. and On- these operations incon oa 
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development. meee! Ageate: Furnses, ¥ 


own hotel 
ition la- 
nature of “iit Th have been ap- $1. ANN’S $0U 


vith extensive conve! 

It is largely because Cana- 
dians spend more money 
abroad than at home. They 
have cheaper holidays here. 
U. S. visitors to Canada are 
increasing in numbers, but 
they do not stay long enough 
or spend nearly as much as 
Canadians do when they visit 
south of the border. 

Spending in the U. S. by 
Canadians averages about 
$23 per capita of total popu- 
lation, while the U. S. equiv- 
alent here is less than $2. 

Outdoor, camping holidays 
are increasing 1n popularity. 
National and provincial parks 
were used more than ever be- 
fore last summer. This is 
partly due to the influx of 
immigrants. 
tricts, you will enjoy all winter sports Camping holidays have 
et their best. There the snow is deep | 1.6 been popular in Europe 
end white, the air clear and dry, he | 454 since they are inexpen- 


sive, they are attracting many 
newcomers to this country. 

jut “old” Canadians as 
well U. S. visitors flocked 
to the parks in record num- 
bers last season. 

New parks are being creat- 
ed in every province, and 
camping facilities increased 
or improved. An important 
development has been the 
creation of parks close to’ 
large urban communities. 

Ontario’s new provincial 


park 8 at Lake Sumcoe si Travel Agent 


serious|' aring in a number of majo! 
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In La Province de Québec 


For really good 
skiing tome te 
French-Canada. In 
its mountain dis- 


sunshine bright. And you will be wel- 
tomed with old-time hospitality in 
tomfortable modern inns and hotels. 
For rood map and ski booklet, write: 
Provincial Publicity Bureau, Parliament 
Buildings, Québec City; or 48 Rocke- 
feller Centre, New York 70, NY. 





IN THE FIJI Islands, drinkiag kava (potent cup brewed 
from the pepper bush) is signal for a “party.” 




















For All Travel Reservations and Information Call 


POST HOUSE TRAVEL BUREAU 


2042 BLOOR W. e 
RQ. 7-5401 





Pays to Consult Him 


TORONTO ; 


It pays—in terms of time, 
money and convenience—to 
consult a travel agent. 

Whether you are traveling 
on business or  pleasufe; 
whether you are veteran or 


shopping are all you have to 
pay for. 

Many of the previous draw- 
backs to Ahis type of tour— 
early risings, exhausting 
sightseeing—are being elim- 


Phone and Mail enquiries invited 














Cruise to the 


t Indies 
5. America 


from 


Y 


Enjoy a sun-kissed Caribbean holiday, far 
from wintry blasts. You'll love the 
magnificent accommodations, superb con- 
tinental cuisine and unsurpassed service 
of this Swiss-owned, Swiss-operated 
20,000 ton trans-Atlantic luxury liner. 
Enter a new world of pleasure on 
spacious sun-kissed 
air-conditioned lounges, public 


AROSA SKY 
PORTS OF CALL 


novice, put your plans in the 
hands of an expert. 

Here are some of the serv- 
ices he offers 


@ Information: He checks all 
Passport, visa, health and 
business documents required 
for your trip, and supplies 
addresses of consulates and 
government offices to contact 
for them. 


@® Reservations: A _ trave! 
agent can make transporta- 
tion, hotel, theatre and even 
meal reservations all over the 
world—and a great deal more 
easily than you can. Well over 
half of all Canadian transpor- 
tation bookings are made 
through travel agents. 


inated. 

Tell your agent where you 
want to go, what you want 
to see, how much you want to 
spend. Working from these 
facts he will produce reser- 
vations, tickets and a com- 
plete itinerary. 
® Assistance en route: Cana- 
dian travel agents have many 
affiliations abroad to help you 
with snags that may turn up 
on your travels. If you change 
your mind half way an over- 
seas agent will make new 
reservations for you. 

He will even provide 
chauffeurs to meet your plane 
or ship. 


What price advice? 





BOAC’s new DC-7Cs are the fastest airliners now in 


service across the North Atlantic to Britain. 


Overnight flights from Montreal or New York to London 
connect next morning with British European Airways: 
Viscounts to Paris. Rome, Geneva, Amsterdam and other 


European capitals. 
You may fly De Luxe or First CI 


ass (with berths at slight 


extra cost) or Tourist Class, if you prefer. Regardless of 
your choice, you'll enjoy quiet, vibration-free travel . . . 
spaciously designed cabins with foam-soft seating 

magnificent food and the courteous, personal attention for 


which BOAC is famous. 


Reduced Family Fares: |f you wish to take your wife 
or family on your trip abroad, BOAC’s money-saving 
Family Fare Plan applies during Fall and Winter months. 
For complete details see your Travel Agent, Railway 


Ticket Office or BOAC. 


® Car hiring can be arranged Expert assistance from a 
through a travel agent—often travel agent will cost \you 
more readily than by your- very little. The passenger 
self. pays nothing to the travel 
agent for booking transporta- 
tion and mest hotel reserva- 
tions. In the case of transpor- 


tation, his commission comes 





® Planning your itinerary: 
Your travel agent offers two 
oe 4 cena we BRITISH OVERSEAS AIRWAYS CORPORATION 
e our, oO Pe " 
the planned personal itiner- Tom te airline or steamship MONTREAL + TORONTO - WINNIPEG + VANCOUVER 
18 ary. ~— : Laurentien Hotel, 32 King St. W., 211 Portage Avenuc, 779 Burrard St, 
Easiest Way The client pays nothing for UNiversity 6-5861 EMpire 3-4323 WHitchall 2-219! TAtlow 8277 
siest Way y 

' consultation, although a 
It is certainly the easiest charge is made for elaborate 
way to travel and the extra = tour planning, car hiring and 

cost for organization, etc., is 


extra services such as per- 

negligible. You have only to sunal guides and chauffeurs. 

pick your tour and pay for it. Most Canadian agents be- 

Everything else is looked long to the American Society 

after—reservations, baggage, of Travel Agents. The ASTA 
porters, buses, taxis, etc. 


sign is a world-recognized 
Some tips and extras such as guarantee of reliable service. 








SAVE $97-00 ON THIS 
'15-DAY’ SPECIAL 


MONTREAL Spend up to 15 full | MONTREAL 


To days in Britain on TO 
LONDON BOAC's year- | MANCHESTER 
AND RETURN 


d al Save 
AND RETURN 997 68 on he a 
$ 416° 402” 


ape tate it manta, hotel 
All-expense aod ip os throughout, 


SEE YOUR LOCAL TRAVEL Bar ootesie or 
A MONTREAL: 1010 Beaver Holl—UN. 6-6757 


TORONTO: 181 Bay $t.—EM. 3-562! 


WINNIPEG: 259 Portege Ave.—92-8487 
er : 
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“World leader in air travel 


BOAC 


ular round trip 


tourist fare. 
VANCOUVER: 119 West Pender—MU. 3-5143 


























AMBOS MUNDOS 


“The Hotel with Atmosphere” 
The home of painters and writers, 
Where Ernest Hemingway wrote 
“Parewell to Arms” 


Moderate rates. 

Personal attention 

Excellent food 

len restaurant 

Swimmi ne faci ‘ 

Loca‘ ed in the peart of h “ 
prical “Y ad Hav 


oof gar- 


VM anue Aspe, 
Mar aging : }4 
53th Obispo St: 

Hevana, Cuba 

Phone: M-9éi!1 











HAVANA 
Tae CUBA 


PARKVIEW 
Hotel 


Air Conditioning 

Moderate Rates 

Centrally Located 
English and French Spoken 











City resort hotel 
Completely Air Conditioned 


per day 
$ 20 per person 
double occ. 
Until December 20, 1957 


SWIMMING POOL 
EXCELLENT CUISINE 


See your Travel Agent 
or write direct to hotel. 








BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street. EM. 6-9488 
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IN MONTREAL 


rt, 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort. 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings 


Windsor 


ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 
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what you're 
missing in 
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ONTARIO TRAVEL 
776 Parliament Bidgs. Toronto 


Send FREE litereture te 


Nome . TP POPPER ROC OOOO Pee eee eee 
PUN. . voc vestauesedes 


Pest Offi 
Ontario 
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ine wintel Cruise s€as5oni 


has begun 


And, according to an: esti- 
American Express 
Co., it looks as though it wil! 


mate voy 


busy or busier than 
a very good sea- 


+. hi rm)? a 
irive rrigtiv 


‘ruises come in every 
tyle today. “They last from 
three days to four months 
And they range in price from 
approximately $25 per per- 
on per day, minimum, for 

typical West Indies cruise, 
to about $90 per day for the 
most luxurious accommoda- 
tion on a round-the-world 


vovage. 


Cargo - passenger ships 
offer less formal cruises that 
usually cost considerably less 
Passenger capacity ranges 
frém five to nearly 100. Ac- 
commodation and service are 
excellent. 


Cruise ships are familiar 
sights on all seven seas. The 
Caribbean offers by far the 
most sailings, but the Pacific 
(north and south), South 
America, South Atlantic and 
Africa are becoming increas- 
ingly popular. 

And a number of: global 
tours are scheduled for com- 
ing months. 


The Suez crisis frightened 
a large number of ships away 
from the Mediterranean last 
year. But they are back in 
full force again today — al- 
though many are avoiding 
the eastern end. 


Summer is the time for 
northern European tours — 
many of them designed to 
precede more extensive 
travel. 

Terminating abroad rather 
than at the port of embark- 
ation, they enable the pass- 
enger to travel on his own 
before returning home. The 
cruise price includes the: re- 
turn passage at a later date. 


Air-sea cruises, that offer 
the best of both worlds have 
become extremely popular. 
One way by sea, the other by 
air offers an ideal holiday in 
limited time. 


Stops at foreign ports vary 
in number. But shore excur- 
sions (often quite extensive) 
are expertly planned so that 
you see the maximum num- 
ber of sights in the allotted 
time. 


Cruises are keyed to lux- 
ury. The finest ships afloat 
and the most up-to-date fa- 
cilities for pleasure await 
you. 


Many steamship compan- 
lies reserve their finest ships 
for cruising. Others divert 
their most luxurious craft 
from transAtlantic passen- 
ger routes in the off season 
(winter) and send them on 
these special trips. 


There will be a number of 
new Ships on the cruise list 
this season. They include 
Canadian Pacific's Empress 
of England, Cunard’s Syl- 
vania, Swedish American’s 
Gripsholm and Arosa Line’s 
Arosa Sky. Grace Line’s new 
Santa Rosa is expected to re- 
place her namesake in May. 
Holland - America’s Staten- 
dam made her. debut early 
in 1957. 


If you feel like a cruise 
holiday, consult your travel 
agent for information, reser- 
vations, etc. 


For your guidance, here 
are some highlights in com- 
ing months: 


CARIBBEAN- 
SOUTH AMERICA 


Arosa Line (Arosa Sky, 
Arosa Sun, Arosa Star). From 
New York, Jacksonville or 
Miami, 48 cruises between Dec. 
20 and April 4. 3-19 days, up to 
15 ports. Minimum fares: $70- 
$1,350. 


Canadian Pacific (Empress 
of England). From New York 
four cruises between Jan. 15 
and March 14. 14-19 days; 5-9 
ports; minimum fares: $350- 
$475. 


Clipper Line (Stella Polaris). 
From New Orleans eight 
cruises between Dec. 21 and 
May 5. 14-23 days; 5-10 ports; 
minimum fares: $295-$650. 


Cunard (Mauretania). From 
New York three cruises during 
Feb., March, April. 12-18 days; 
7-10 ports. Minimim § fares: 
$315 - $525. Also (Sylvania) 
from New York Dec. 21, 15- 
day Christmas cruises; 5 stops. 
From $375. 


Furness, Withy (Ocean 
Monarch, Queen of Bermuda). 
Regularly throughvut the year 
from New York to Bermuda. 
Nassau and West Indies. 8-14 
days; 2-5 ports. Minimum 
fares: $200-$350. 


Grace Line (Santa Rosa. 
Santa Paula). From New York 





ONE OF THE floating hotels that carries you to far off countries of the world, 


every other Friday. 12 days; 4 
ports. From $450. Dec. to Apri! 
and June to Sept. $435 the rest 
of the year. 


Greek Line (Olyn 
New York Jan 7 
ports. From $195 

Hollard - America (Nieu\ 
Amsterdam, Statendam, Maas 
dam). From New York, 14 
cruises between Dex 10 and 
March 10. 8-16 days; 2-7 port 
From $185. $495. 


Home Lines (Homer 
Italia). From New York seven 
cruises between Jan. 6 and 
April 2. 9-19 ay 3-8 ports, 


Minimum fares: $265-$560. 


Incres - Nassau (Nassau) 
F:om New York, four cruise 
between Feb. 14 and April 16. 
8-10 days; 2 or 3 ports. Min: 
mum fares: $195-$250. 


Norwegian America (Os!o 
fiord). From New York Jan. 
17. 17 days; 7 ports. From $425 


Swedish american (Stock 
holm, Kungsholm, Gripsholm). 
From Oct 1958 to Jan 1959 
approx. 7 cruises offered. De- 
tails to be announced. 


MEDITERRANEAN 


American Export (Indepen- 
dence). From New York March 


8. 37 days; 13 ports; 7 countries. 


From $975. Also Independence 
— Constitution Jan. 18 and 

Fe b. 12, 21 days; 3-8 ports. 
Fran $535 (cabin class) $685 
(first cla is). De luxe freighter- 
like ships (Four Aces) sail fre- 
quently from Hoboken, N.Y. 
100 passengers: 45 days; 10 
ports. From $960. 


Bergen Line (Venu; )—Series 
of cruises from 
9-10 day 
$208. 


Clipper Line (Stella Polaris). 
From Boulogne Sept. 6 or 
Southampton Sept. 7. 31 days. 
From $575. 


Southampton 


2-3 ports. From 


Cunard (Britannic). From 
New York, Jan. 24. 66 days; 
22 ports; 18 countries (includ- 
ing eastern ports); stops at 
Cherbourg and armen Pen 
with stop over privileges. From 
$1,275. 


Greek Line (Olympia). From 
Nev; York Jan. 17. 62 days; 25 
ports. From $1,245. Also (Nep- 
tunia) series of cruises from 
Southampton. 15-l8 days; 4-5 
ports. Minimum rates $196- 
$224. 

Italign Line — cruise - like 
voyages all year. One way 
from New York to Mediter- 
ranean; Approx. 5 ports; shore 
excursions optional. Rates 
vary. 


FREIGHTERS TO 
CARIBBEAN 


Alcoa Line—Regularly from 
New York, New Orleans and 
Mobile. 14-25 days; 12 passen- 
gers. Fares: $350-$595. 

Canadian National Steam- 
ships —From Eastern Canadian 
ports twice monthly. Approx. 
2 weeks; 14 ports; 12 passen- 
gers. From $432. (Schedule 
temporarily suspended). 


Grace Line (Santa Monica. 
Santa Clara, Santa Sofia). 
From New York every Friday. 
16-18 days; approx. 5 ports: 52 
passengers. From $450. 


Saguenay Terminals—Week- 
ly, fortnightly and monthly 
freighter tours to various desti- 
nations in the Caribbean. 30-35 
days. 5-12 passengers. Rates 
vary. 


NORTP AMERICA 
Spring, Summer, Fall 


Canada Steamship — Mid- 
June to mid-Sept. Cruises on 
St. Lawrence and Saguenay 
Rivers. Stops at luxury hotels. 
9-8 days. Fares to be an- 
nounced. 


CNR and CPR — Summer 
cruises on Pacific Coast, Van- 
couver to Alaska. Approx. 7-10 
days. Minimum fares: $180 for 
two, 


Georgian Bay Line — Mid- 
June to Labor Day through the 


Great Lakes. 2-7 days. Mini- 
mum fares: $40-$155. 


Union Steamship Co.—Sum- 
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Now It’s Winter Cruising Time 
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NORTH EUROPE 


Cc ae Line | Ste - Pol 
1 Ne vA O: ay 20 ( fi 
se] Worl id Sele 2 port 
rhea ~eseston Zeebrugge, Bel 
, June 12. From $550. Als 
European ports five 
to Scandinavia — June 
- 10-18 port 
$360-$375. 


Swedish American (Grips- 
holm). From New York June 
28. 44 days; 21 ports. From 
$1,250 lso (Stockholm) from 
New York Aug. 26, 8 ports (in- 
cluding Antwerp for Brussels 
World Fair), 29 days. From 
$625. 

Norwegian America ( Bergen- 
From New York July 
1. 41 day 17 ports. From 
$1.050 


15-17 day 


Minimum fare: 


fiord) — 


PACIFIC 
American President Lines— 
wice monthly from San Fran- 
isco. 4-5 ports. Minimum 

fares: $1,386 


Matson Lines (Mariposa, 


7. North 

72 day 

550 

Norwegian America 
fiord W 


Jan. 10. 77 « 


Swedish American 
In Fre 
22 port 


L100 


SOUTH AMERICA 


Moore -McCormack (Braz! 
Argentina). Seri of 
from New York to 
and South Amer: 
vail y. Gala Chris iltia 
1* 90 


Feb. 13 Mardi Gras 
Trinidad. 

Swedish American (Grip 
holm). From New York Fel 
15. 35S days, around Sout 
America. From $1,575 


in luxurv. 


SOUTH ATLANTIC & 
AFRICA 
seseg en America 
. FI 1 New Yi ie .4 
1) day 15 ports. F: 
Swedish ender Po 
m New vot a Son, | 6 
: ; 1 Ameri- 
From 
72-day crulse around 
nnounced for Jan. 26, 


1 $2,25 0 
AROUND THE WORLD 


American President Lines 
passenger ships Pre: 

or iroe. President Polk). 

New York or San Fran- 

isco. Approx. 100 days. From 


$3,080 


Cunard (Coron From 
York Jan 21 (via South 
a); 108 days, 23 ports, 17 
From $3,200 

Holland - America (Staten- 

From New York, Jan. 

110 days; 26 ports (via South 

ica). From $3,200 

Swedish American (Kungs- 

m From New York Jan. 
1959. 97 days, 20 ports. 
om $3,100. 
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SHARP’S TRAVEL SERVICE LIMITED 


47 yeers at King & Yonge 
Deal with those who have been 


Round the World, in the Middle East and Europe, 
South America and Pacific Area 





European Tours sold by 
those who take the Tour 








Official ASTA Agents for Steamships, Air, 
= Bus, Hotels, Car Hire, All Types of Travei 
SHARP’S TRAVEL SERVICE LIMITED 


92', YONGE STREET TORONTO | 
EMpire 4-0226 « 











Cuba 





A land of contrasts, Cuba is 
a fascinating West Indian 
island. Spanish by tradition, it 
is one of the Caribbean's few 
independent republics. 

Havana, the capital, is a 
beautiful city. Its bustling, 
modern district boasts many 
fine examples of contemporary 
broad impressive 
avenues and elegant shops. 


arcnitecture, 


The ancient Spanish quarter 
contains handsome _ colonial 
buildings, with romantic®bal- 
conies, twisting cobblestone 
streets, 16th century churches. 

It is also a city of frolic and 
fun where the whir of the 
“wheel” mingles happily with 
the rhythmic beat of the rumba. 
At the famous National Casino 
you can dine, dance and 
gamble. 

At the famous glass-roofed 
Tropicana, the Montmartre and 
other large night clubs you can 
also try your luck at roulette 
or chemin-de-fer 

Throughout the island there 
are excellent facilities for 
many types of holiday sport 
swimming, fishing, yachting, 
golf, tennis and hunting. 

By air (Pan American or 
National Airlines) the return 
fare is $191 first class or $179 
tourist from Toronto. 

In Havana there are luxury 
10otels at almost any price — $8 
to $20 European Plan during 
the winter months. 

Some of the finest Havana 
hostelries include Nacional, 
Comodora, Ambos Mundos, 
Copacabana, Colina, Presiden- 
tes, Vedado and Sevilla Bilt- 
more. There are also attractive 
small hotels and pensions in 
the Spanish section. The super- 
luxurious Havana Riviera 
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Travel is what you make 
it. 

A trip can be the experi- 
ence of a lifetime, or it can 
be a dismal flop — a waste 
of time and money. 

The best guarantee for a 
bon voyage (whether you are 
traveling on business or 
pleasure) is to take time to 
plan before you leave home. 

And though it may sound 
like a lot of work, organiz- 
ing a trip can be fun if you 
don’t have to rush. 

The first point to keep «in 
mind when planning a holi- 
day is to choose your loca- 
tion carefully. 

If you want sun and sand 
in winter, Florida, the Car- 
ibbean or the Mediterranean 
are logical choices. 

If you plan to roam along 
the byways of Europe, go 
after April. But if you want 
to be in London or Paris dur- 


(built by three Canadian 
brothers) opens Dec. 10. 

Leading hotels outside Ha- 
vana include Veradero at the 
famous ocean resort Veradero 
Beach; Plaza and Residencial 
in the old colonial town of 
Camaguey. 

Here is more about some of 
Cuba’s hotels: 


Hotel Comodoro, Havana, 
open year-round and has total 
guest capacity over 200. In the 
past year it has had nearly 3,400 
persons. Busiest season is in the 
winter. Rates approx. $17 to $19, 
single, European plan 


Hotel Copabanca, Havana, | 
year-round resort with accom- 
modation for 300 persons. Hotel 
claims to have the large: Wil 

pool in Cuba and will 

shortly have the artificial 
beach in the island. In past year 

las made extensive improve- 

nts including a new 

convention room 
improvements are a new squasn 
court and a playground for child- 
ren. About 10% of guests are 
Canadians. Rates: $8 to $10 
single, European plan. 

a a 

Hotel Presidente, Hava: 
commodation: 160 rooms 
capacity for 300 guests 
Year-round. Sports: 
pool, wading pool. Other 
ties: Entertainment in recentl) 

edecorated bar. Three floors of 
air-conditioned rooms About 
7,500 guests during last 12 
months, 25% Canadian. Hote! 
overlooks Gulf of Mexico, is 10 
minutes from centre downtown 

> > . 
= Sevilia-Bulimere, Havana 
dation: 500 visitor capa- 
city. Siienee Year-r und. val 
dian guests: 1°-. Special feat 
Rooms have been refurbished, 
lobby is air-conditioned, con 
tinuous entertainment from 6 
p.m. to 11 p.m. in the cockta 


Travel is Big Business 


ing the height of the social 
season when these two cities 
are relatively free of other 
tourists, go in winter 

Whether travelling on busi- 
ness Or pleasure, at home or 
abroad, leave as much time 
as possible to make hotel and 
transportation reservations— 
especially if you plan to visit 
a location at the height of 
its tourist season. Otherwise 
you may not get the accom- 
modation you want—or you 
may not get any at all. 


Take time to examine the 
many aspects of travel — the 
various forms of transporta- 
tion, package tours, currency, 
clothes, luggage, photo- 
graphy, insurance. 


There are many people who 
will help you with your plans 
—trave] agents, transporta- 
tion officials, manufacturers. 
Travel is big business today. 


lounge. Rates: $10 to $14, Euro- 
pean plan; $12 to $21 American 
pla 

Hotel Vedado, Havana. Rates: 
$14 to $64 European plan, $21 to 
$46 American plan, and $18.50 to 
$38.50, modified American plan 
vinter rates). Special features: 
letely air-conditioned, with 
ate swimming pool and cus- 
furnishings, and _ special 
for children. Caters to 

all convention groups. 
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Take Your Trip Through 


QUICK 


TRAVEL AGENCY 


Phone MARIA or GERDI 
54 ST. CLAIR AVENUE WEST 


Vaughan Theatre) 
LE 5-6728 


tm. daily—Sat. to 7 p.m 








Do you sell 
‘first class” 
travel 


to Canadians? 


Let The Financial Post help you sell to 
important travel spenders in Canada. 

Post subscribers and their families have 
the leisure to travel widely. Their 

average annual income is more than three 
times the national average for Canadians. 
Post subscribers can afford to 

spend more on holiday travel. 


More than 7 out of 10 Post 

subscribers travel on business. 

Nearly 57% of Post subscribers on 
vacation stay over two weeks to more than 
a month. 


Women, too, read The Post -— more than 
40% of all Post copies are read by 
women across Canada. 


Source: “‘Canada’s Influence Group.” 
A copy will be sent to you promptly on request. 


Get to the families who do the big 
travel spending. 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2; 1242 Peel Street, Montreal 2 





HOTEL, CABANA CLUB & CASINO 


See your Trave! Agent, 


or Prone: 


In Terente 
PRINCE GEORGE HOTEL 
EMpire 3-4351 


HAVANA IN Tite 
RAND MANNER 


in the 

Grand Manner...in Cuba's newest 
luxury Hotel—the HAVANA RIVIERA 
—Vedado on the Malecon! Completely 
air-conditioned, with 400 exquisitely 
comfortable ocean-view rooms—and 


The thrill of Havana... 


every facility to make it the top 
favorite of a whole world of 
sophisticated travelers! 


Spacious, sun-drenched Cabana Ciub 
with tremendous pool 

e Unique and exciting Casino 
Copa Room for Treatre-dining and 
spectacular entertainment 
Deble o Nada Bar 
L’ Elegante Cocktail Lounge 
L’Aigion Dining Room; continental cuisine 
Al Fresco Terrace, Primavera Coffee Shop 
Modern sotaria and Heaith Ciub 























Centrally located—Bioor Bay Area 
For World Wide Iravel Experience 
And Prompt Efficient Service 


‘European Hotels 





Phone or See 


FOUR SEASONS TRAVEL 


WA 3-9484 
WA 3-9715 


Early Reservations 


the rid. Here you catch 
the real spirit of the country. 
The cuisine superb. tt 

Afi Cuisin Supern, 4 € 


comfortable and the at- 
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to Europe next sum- 
109 BLOOR ST. WEST, TORONTO 
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London famous 
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centres Was since 
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the Ten Year annive! 
Israel, and the m 
Vals and trade fairs 
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Where your DOLLAR is now worth 20% 


that draw mav be booke 
Visitors. 


1958 promises to be the busi- d 


of overseas you don't do something ab 
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reservation in pienty 
year in European 


the southwest 
Lourdes 


the 


frequent air service 


aiCas 
(that makes it reasonable to 
take «a three 
Europe), n 


lowe! 


pilgrims fron 
week's holiday vel world will flock 
ship and 


every body fron 
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fare 
tenos to company executive 
g to Europe 
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coast Canadian having difficulty in 

Polar air 

practical 

Europe for a short visit 
In most countries 
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but unless 

and make 
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you want, or where you want is different 
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make it tourist Wit 
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and Montreal, Lisbon 
now a major gatewas 
Europe. And Rome ts a very 
popular holiday destination. 
German Position 
Germany 


CPA's new 
you can ronto 
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tion you plan 


early vour reser- 
the 
Here has 
been great hotel-building ac- 
tivity in the past few years. 
West Germany now has 118,- 


pet Situation 
there 
it during the summer months. 

In London, you find 
of the finest 
But there 


Some 
in the 
aren t 


hostelrie: 


world just 
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h increasea from 
6B in 1951 to 2.160 in 1957 


7 r of rooms has For your next trip, 
Jumped 24,095 
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for solid comfort 


ond viewing beoutify! scen- 
ery 


CHOOSE the 
TRAIN 


The train is the easies!t way 


to ‘get there” anywhere 


Ya 
S23 
SL 


in France and Europe 


“The railway is the right 


way 
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OPEN-AIR RESTAURANTS, like this one in West Ger- 


manv's Odenwald region, are found all over Europe. 


— your Trave! Agent or at our 
- 

. cee office 

~ p > 


> 


, e- = 


FRENCH 
NATIONAL 
RAILROADS 


1231 St. Catherine St. West 
Montreal 


Tel.: AVenue 8-8255 
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CeCNntLres. 
leave reserva- 
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tions to the last minute even 
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to go 


around 
during the height of the tour- 
ist A 92-bedroom ad- 
dition to the Grosvenor House 


in Park Lane is the onlv 


enough beds 


season. 


ransportation 
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major construction that will 


Pay ‘eet eX © Fe » site “ F , 
greet next summer's visitors. Canadians touring West- 


ern Europe today are being 
treated to luxury, superior 
are une service and speed in many 
sideration. But what- forms of transportation 
ever the outcome of present In the past few 

discussions, these would not trains have been improved 
affect next summer’s de- radically. Fast diesel equip- 


mand: ment is being introduced, 

Comfort, cleanliness. 
perior service, good sleeping 
accommodation and excellent 
cusine are features of modern 
European railways. In U. K. 
trains you can pass the time 
in front of a TV set. 

The Trans Europe Express, 
a revolutionary, internation- 
al system introduced earlier 
this vear, links 70 large com- 
mercial and tourist centres in 
Western Europe. It means far 
less changing of trains and 
waiting around at stations. 

sus travel, also in the de- 
luxe class. has been stream- 
lined too. Europabus, a vast 
network of motorcoach ser- 
vice is sponsored by the 
ways of 14 countries to 
plement the extensive 
system. Luxurious 
(some with observation 
domes, bars and toilets) 
serve major cities and fam- 
ous scenic spots all over the 
U. K. and continent. 

With all this, and English 
speaking hostesses to iron out 
difficulties at border crossing, 
the fare is roughly equivalent 
to second class. railway 
travel. 

Transbus, operating in co- 
operation with Europabus, 
offers a famous “Seven Coun- 
tries Tour.” 

In two weeks you travel 
by road and rail to the most 
interesting places in Holland, 
Germany, Austria, Italy, 
Monaco, France and Belgium. 

The tour starts and finishes 
in London, Paris, Brussels or 
Amsterdam. All inclusive 
cost is approximately $156. 

In addition to these inter- 
national services, many coun- 
tries have special facilities 
for tourists. 


Two large hotels — one of 
them the highly controversial 
Hilton skyscraper 
der con 


Veal’s, 





Good Hotels 
Throughout the rest of the 
country, the situation is not 
as desperate. There are good 
hotels and inns from the top 
of Scotland to the Isle of 
Wight. Some new ones are 
appearing and a few motels 
are being built. 

But every Canadian visitor 
to the U. K. should be sure 
to “stop at a pub.” British 
pubs, or inns, are among the 
most charming hostelries 


Ask your travel agent about su- 


THE CENTENNIAL 
OF LOURDES 


1958 


Free literature on Lourdes and other French shrines, and 


1958 events in France will be sent on request by the 


FRENCH GOVERNMENT TOURIST OFFICE 


1170 DRUMMOND STREET MONTREAL, P.Q. 
In 





For Information and 








@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Reservations 


PARAGON 


Travel Agency 


2 SAMMON AVE. 
HO. 1-0231 


rail- 
sup- 

rail 
coaches 





Yearly by mail in Canada, $6; elsewhere $7 yearly 
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WELCOME to GERMANY 


where past and present mingle 
ond travelling is os exciting as you never dreamed 
free information ond folders through 


GERMAN TOURIST INFORMATION OFFICE, 1176 Sherbrooke W., 
Montreal, P.Q. 


ere 














U. K. and Swi 
offer spe Clal vacation 
tickets 
able reduction In fares. 
(Tickets for this special U. K. 
travel must be bought fron 
British Railways here) 

France 
now 


MOST FREQUENT 10 


which mean consider: 


whose train 
very fast, offers 
express services ls 
points of interest on the con- 
tinent. Italy, super-luxur- 
trains on some particu- 
larly scenic routes 

British Railways also of- 
fers daily and nightly Chan- 
nel service—London to Par} 
And for motorists in the U., 
they offer special 
back rides.” Motor 
can save time and 
some driving by travelling to 
the area of interest by train 
—with their cars on board. 

By air, you can travel to 
nearly every large centre and 
every major tourist area in 
Western Europe. 

Use Helicopters 

Helicopters are being used 
to take passengers from air- 
ports to the heart of 
major cities — thus elimin- 
the drive 
plane to downtown hote! 

But for those who want a 
leisurely journey, 
er services Europe’s 
land waterways provide a 
delightful way of seeing 
some magnificent scenery. 

Scandinavia provides some 
of the favorite European 
cruises — the fjord country 
of western Norway, Sweden's 
Gota Canal connecting the 
North Sea and the Baltic, the 
Finnish Lakes 

The Rhine, which offers 
frequent steamer service, is 
one of Germany's star tour- 
ist attractions. And the canals 
of Holland provide one of the 
best ways of seeing this coun- 
trv—especially at tulip time. 

The most romantic section 
of the famous Danube 
cruises (Linz to Vienna) is 
again open international! 
tourists. 


Nas 


LOUS 
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“piggy- 
trippers 

Wweary- 


some 


ating long from 
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[eave any day that fits your plans—next 
morning step out in London or Glasgow. 
On your swift overnight flight, enjoy the 
luxurious comfort of a long range Super 


OVERNIGHT, EVERY NIGHT T0 
Constellation, delicious complimentary 
meals, TCA’s famous Atlantic service. 


TWO THROUGH FLIGHTS T0 


FRANCE, won GERMANY 
EVERY WEEK 


to 


Express services on Monday and Thurs- 
day take you through to Paris, on Wed- 
nesday and Sunday to Dusseldorf, 
without change of plane. De Luxe, First 
Class and Tourist on every flight. 











SAVE WITH TCA BARGAIN FARES 


Fry Now—Pay LaTer—yjust 
your way (based on Montreal-London 
Tourist round trip). 
15-DAY EXCURSION 
days in Europe. 
BiG REDUCTIONS FOR FAMILY TRAVEL—ICA Family Fares 
apply until] March 3 lst. 

See Extra Citries—No Extra Fare—All you pay is the 
round trip fare to the farthest point. 


$41.60 down 
15 


gets you on 


Excursion 


-day 


SAVES YOl $97—allows you 15 full 


See your Travel Agent or 


TRANS:CANADA 
AIR LINES 


© PAM Oe 4 


RK 


gas PAY LATER 


ILLY CIRCUS, the hub of the Commonwealth. 











Reservations made by 


FISHLEIGH 


Travel Service 
One Eglinton Ave. Eost 
Telephone MA. 6537 


tric €. Jones, Monager 
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AWouse 


. Girectly opposite the famous Doc- 
tor’s Cave Bathing Cat and Beach, 
by privete en- 
rooms aaa tastefully 
spacious and 
each 8 6with 
a. and private porch 

where your breakfast t served 
the penthouse suites, with roof gar- 
dens and gun decks, afford the iast 
word in comfort and luxury tae 
service is faultiess and unobtrusive. 


For Reservations, please address 
THE MAMAGER, GLOUCESTER HOUSE, 
MONTEGO BAY, JAMAICA, 6.W.! 
Cobles: Glewcester, Mentege, Jomeoice 
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COMPLETELY sa 


AIR CONDITIONED 
LOW EUROPEAN 
PLAN RATES 


PROTECTED BEACHES are among the special charms of Jamaica’s north shore resorts. 
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Hawati 


PLEASURE . . 


AGENTS FOR All 
STEAMSHIP, BUS AND 
AIRLINES. TOURS, CRUISES. 








Finest “FREE PORT” 
Shop in Coribbeon 
leceted in Hotel. 





Jamaica 





Jamaica is one of the world’s 
most famous resorts. It 1 
as fashionable as the French 
Riviera with the internationa! 
set (especially at Montego 
Bay). But you don’t have to be 
a millionaire to be fashionable. 

Like other Caribbean islands 
MONTEGO BAY it has a year-round summer 
JAMAICA, 8.8.1. climate and excellent facilities 
See Your Travel Agent for every type of holiday sport. 

But what makes Jamaica 
particularly attractive are its 











superb hotels and its high 
standard of service. 

There has been a tremendous 
hotel-building boom here since 
World War II, and it is still 
going on. There are probably 
more top-flight hotels in Ja- 
maica than in any other area 
of comparable size. 

Canadians, who are coming 
in droves to holiday, are among 
the most important investors 
in the island’s hotel business. 

Most Jamaican hotels are 
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We maintain the facilities te 
service all your travelling 
requirements 


Meadows Travel 
Service 


Owned and operated by Thomas 
Meadows & Co. Canada litd. 


198 BAY ST. EM. 6-9243 


SHAW PARK: HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent woters of the Carib- 
been -—— on the most picturesque 
stretch of Jamaica's magnificent 
North Coast — Shaw Park hes o 
view thet you will never forget 
. « « 500 feet above the sea where 
it is always coo! . . . The Hetel 
combines the gracious welcome of o 
famous Old Jamaica Great Hovse. 
Bedrooms each with private bath- 
room and luxuriously furnished te 
suit the most fastidious taste. 











The MONA Hotel 


and Cottages 


The histeric Mone Great House, once the 
residence of the eriginel owner ef the 
: famous Mone Sugar Estate, forms the cen- 
Food ond service is a specialty. tre! feature ef the Mone Hote! ond Cottages. 


Spring water swimming pool, and the picturesque Mepe Setanical Gerdens 
one of the finest beaches on the cre within easy walking distance ond the 
north coast, to which guests ore University College of a West Indies is 
transported, free of charge, by but @ mile from the hotel entrance. 
hotel cars. Pere Beach, one of the loveliest and longest! 
reef-pretected white-sand beaches in the 
island on the remantic and unspoiled sovth- 
east coast, is reserved for the exclusive use 
hotel guests, ond frequent beach perties 
Gre errenged during the high season. 


*Bor brechure end reservations write or 
coble — 


GENERAL MANAGER, 
SHAW PARK HOTEL, 
OCHO RIOS, JAMAICA, B.W.!. 


NEW YORK OFFICE 
Jenkins Gibson 

16 W. 55 St. New York 
Phene Judsen 6-3070 


Amenities at the “Mona” include a 
fresh-water swimming pool and tennis 
and deck tennis courts. Hotel is only 
5 miles from Kingston. 





See vour Travel Agent or write Man- 
ov, Mewa Hotel, Liguanea, P.O, St. 
ew, lamaica. 





























They keep 
Coming 
Back to 


use 
at 


Constan Spring, Jamaica 


British West Indies 


mane 


FOR YEAR ROUND 
VACATION PLEASURE 


Only 15 minutes from Kingsten, where the 
temperature is at least fifteen degrees cooler 
in the summer, The Manor House adjoins on 
eighteen-hole golf course — considered to be 
the finest in the West Indies. Tennis Court 
end a delightful fresh-water swimming poo! 
combine with excellent cuisine to meke a 
truly unforgettable vacation. 


Consult your Travel Agent or write Managing Director or Cable 
RUTTY—Jamaica. 


. In the Cool 
ST. ANDREW HILLS 


Facing the 
MAGNIFICENT 
‘BLUE MOUNTAINS’! 














is the hotel 
m 


Mon tego Ba y 


‘et OPEN ALL YEAR 


Full American Plan 


Under the same management 
Leyseon Ewen @ Managing Director 


CASA BLANCA 


HOTEL AND COTTAGES 
MONTEGO BAY © JAMAICA, B.W.I. 


ee: William P. Wel 
New York « e Chicago ¢ Philedeiphia 
ow © Miami 


12 Richmond St. East, Toronto 








located in five ajo ri 
areas each with special 
charm. Few have a capacity of 
more than 150, many are under 
100. And there are some de- 
lightful guest house 

Winter rates at leading 
hotels (with ocean views, pri 
vate beaches, tennis courts 
first-class evening entertain- 
ment, and three meals) range 
from about $15 to $45 per 
person per day. Smaller hotels 
and guest houses within easy 
walking distance of a 
offer delightful accommodation 
for $10 to $15 with meals. Sum- 
mer rates at major | otels start 
at $12. 

Here are some of the leading 
hotels and guest houses in the 
five major regions: 


® KINGSTON: £Courtleigh 
Manor, «clamingo, Manor 
House, Melrose, Mona, Myrtle 
Bank and South Camp. 


® MANDEVILLE (in the hills 
west of Kingston): Manchester, 
Mandeville and Wickham. 


® MONTEGO BAY 
west shore): Bay Roc, Blair 
Gowerie, Casa Blanca, Chat- 
ham, Fairfield, Gloucester 
House, Good Hope, Hacton 
House, Half Moon, Montego 
Beach, Montego Court, Mon- 
tego Inn, Miranda Lodge, 
Round Hill and Sunset Lodge. 


(norin 


@OCHO RIOS (east of Mon- 
tego Bay on the north shore): 
Jamaica Inn and Plantation 
Inn, Sans Souci, Shaw Park, 
Silver Seas and Tower Isle. 


® PORT ANTONIO (north 
east corner of the island): 
Bonnie View and Tichfield. 

Another delightful north 
shore hotel is Silver Sands at 
Duncans (between Montego 
Bay and Ocho Rios). 


Two luxury hotels to open 
this season are the 176-room 
Arawak near Ocho Rios and 
the 100-room Casa Montego at 
Montego Bay. Both these 
enterprises are predominantly 
Canadian. A magnificent new 
wing at Tower Isle further in- 
creases the available’ space. 
And there are a number of 
new hotels and additions under 
construction. 


Here is further information 
about some of Jamaica’s fine 
hostelries 


Courtleigh Manor Hotel, King- 
ston. Accommodation: Two guest 
houses with accommodation for 
76, in 36 double rooms, four 
single. Season: Year-round. Cana- 
dian guests: 20%. Sports: Swim- 
ming in hotel pool; golf, racing, 
tennis. Special features: Situated 
in Kingston residential area 10 
minutes drive from downtown: 
adjoins Knutsford Park Race 
Course. Hotel has its own calypso 
band. Rates: $16 to $18 in winter: 
$11 to $14 in summer. 


+ om * 


Myrtle Bank Hotel, Kingston 
Accommodation: Rooms for 200. 
Season: Year-round. Canadian 
guests: 10%. Rates: $14 to $17, 
American plan, April 16 to 
December 15; $20 to $24 Decem- 
ber 16 to April 15. Sports: Swim- 
ming, deep-sea fishing, golf. 
Special features: Overlooks 
Kingston harbor, free port, shop- 
ping centre in hotel gardens. 


> * . 


South Camp Hotel, Kingston. 
Accommodation: 48 guests. Sea- 
son: Year - round. Canadian 
guests: 8%. American plan daily 
rates: $10 single, $20 double from 
December 16 to April 16: $9 
single, $18 double during sum- 
mer season. Sports: Swimming in 
hotel pool, golf and tennis clubs 
within 10 minutes drive, fishing 
parties and excursions arranged. 


Mona Hotel, Liquanea, is 
located in the cool foothills of 
the Blue Mountains, near King- 
ston. Accommodation: 45 uests. 
Season: Year-round. Canadian 
guests: 20%. Sports: Swimming 
pool, tennis court. Special fea- 
tures: Within walking distance of 
picturesque Hope Botanical Gar- 
dens and New University College 
of West Indies. Rates: $14 per 
person, A.P.. in in winter; $12, 


summer. 
> . > 


Bay Roc, Montego Bay. Accom- 
modation: 150 guests. Season: 
Year-round. Canadian guests: 
6%: American plan daily rates: 
Hotel doubles, $44 daily, villas 
$48 from December 16 to April 
15; $28 hote] and $33 villas during 


summer season. The hotel was ° 


completely redecorated this year. 
Special features include 17 two- 


Blair Gow vrie, lead Ac 
odgation 9 guests. Season 
ng year-round 
Ex} ansion prog! 
includes additional rooms, swin 
ming pool and dance pavill 
Rates: $20 to $30 winter: 


Hotel Casa Blanca, Monteg 
Bay. Accom: : Hotel w Fith 
cottages ‘Ol ining rooms and 
suites to! in winter. 86 in 
sum * Canadian guests: 12% 
Rates $1 4 to $20, Americar 
April 16 to December 15; $15 
$30 December 16 1 April 1 
Sports: Swimming, Sailing, fish- 
ing, golf, tennis eeoaiel features 
Main bullding verhangs Carib- 
bean, has private beach. The 

anagement is building another 
hotel nearby, the Case Monte; 
vith 100 double ms and facili 
ti¢ eiry -_ , nh ’ 


AAhAAAES 


Bl inca 


Fairfield, Montego Bay, is a 
guest house with visitor capacity 
{f 40. Special attraction is prox- 
mity to the Country Club with 
its fine tennis courts (the Carib- 
bean Tournament is held here 
and a nine-hole golf course. Fre 
bus service takes guests to 
Doctor’s Cave Beach nearby. 

. ° ° 


Gloucester House, 
Bay Accommodation: Guest 
house, 104-visitor capacity. Sea- 
son: Year - round. Canadian 
guests: 2%.: Sports: Swimming, 
tennis, golf: sailing, fishing, polo, 
alligator-hunting. Special fea- 
tures: Famous cuisine, floodlit 
gardens and dining terraces. 
Rates: $18-$30, American plan in 
winter; $15-$18 in summer. 


Montego 


» - ” 


Hacton House, Montego Bay. 
Guest house with accommoda- 
tion for 42 guests. Season: Year- 
round, busiest from February to 
April. Canadian guests: 20‘:. 
Continental plan daily rate: $12 
single to $25 double from Decem- 
ber 16 to April 15; $5 per person 
during summer season. Adjoin- 
ing Casa Blanca Hotel Gardens. 
Special features include terrace 
for dancing and dining, private 
porches where breakfast is 
served. One minute from Doctor's 
Cave Beach, there are excellent 
facilities for major holiday sports 

swimming, boating, fishing, 
golf, tennis 

- - Mt 

Miranda Lodge, Montego Bay 
Accommodation: 10 double 
rooms. Season: Year - round. 
Canadian guests: 5’ Special 
features: Barbecue nightly with 
calypso music. Near Doctor's 
Cave Bathing Club to which all 
guests have free membership. 
Rates: $15 to $16 per person, 
American plan, in winter, $9 to 
$12 in summer. 


” « o 


Montego Court, Montego Bay, 
is located three miles from 
Montego Bay airport. Accommo- 
dation: 40 guests. Season: Year- 
round, busiest from January 1 to 
Easter. Canadian guests: 3°%. One 
of the few Jamaican hostelries 
operating on European plan. 
Rates: $8 to $9, winter; $5 sum- 
mer. 

. a * 

Round Hill, Montego Bay, is 
one of Jamaica's (and the Carib- 
bean’s) most luxurious hostelries, 
and meeting place of inter- 
national celebrities. A number of 
Canadians are shareholders in 
the property. Open from Decem- 
ber 1 to April 15, it has a guest 
capacity of 184. Busiest periods 
are Christmas, February and 
March. Rates range from $25 to 
$35 per person per day, Ameri- 
can plan. 

> > > 

Sunset Lodge, Montego Bay. 
Accommodation: 40 verandah 
suites for two. Season: December 
7 to April 30. Rates: $50 for two, 
American plan. Sports: Tennis, 
croquet, badminton, golf, fishing, 
Sailing, riding. Special features: 
Each room faces its own stretch 
of private beach; lodges; does not 
accommodate children under six; 
chefs and maitre d'hotel are 
European. 


Geed Hope, Falmouth, is a 
small, luxurious resort set in one 
of the West Indies’ most famous 
cattle plantations. Accommoda- 
tion: 35 guests. Season: Year- 
round. Canadian guests: 10%. 
Special features: Stable of more 
than 60 saddle horses, scenic rid- 
ing trails, private beach, acces- 
sibility to other North Shore 
attractions. Rates: $20 to $25, 
American plan. 

Jamaica Inn, Ocho Rios. Guest 
capacity: 55 during the winter, 57 
in the summer. Rates: $25 to $30, 
American plan, in winter; $15 to 
$17 in summer. Season: Year- 
round. Canadian guests: 2%. Re- 
cent improvements: Dining room 





Canadians living in the west 
have been flocking to Hawaii 
for years. Now easterners are 
following With TCA’s fast 
transcontinental service, flying 

from eastern 
greatly reduced 

Honolulu, on the island of 
Oahu, also gets many transient 
Visitors. Gateway to the Paci- 
fic, It is the stop-over point for 
~_—— and the Orient as we! 

Australia, New Zealand and 


centres 


f, sax Pats . . » | —s, 
Afric a. Fe ‘A busine ssmen Doundc 


for these distant shores can 
esist spending a few days 
soaking up the sun on Waikik: 
Beac! 

Climate is ideal—spring-like 
ll year long. Temperatures 

erage 70 deg. to 80 deg 

Anothe! aitraction is 
happy combination of Amer! 
can efficiency in "og viding ths 
last word in comfort and nat 
Polynesian custo! 

eight life in Honolulu usua! 

centres around the hotels 
where lovely Hula dancers pe! 
form to the soft, laz 
Hawallan musk 

Honolulu is the capital and 
ib of the islands. More tha 


7" rac of - ‘ 


ere f 
Sirains oO! 


two population 
on Oahu. But many \ 
are moving Out to expiore 

the other islands Kaual, 
Hawali, Molokai and Maui. Al 
service is frequent anc 
island is more than 90: 
from Honolulu 

$y air it takes 11 hours 
Vancouver to Honolulu (19 
hours flying time from Toron 
to). CPA and Qantas fly fron 
Vancouve! Pan American, 
United Air Lines, Japan Air 
Lines, leave from San Fran- 
cisco. From the west coast the 
return fare is $319 or $250; 
from Toronto it is $593 or $450. 

The Hawaiian islands are 
famous for their fine hotels and 
uperb service. To meep pace 
with the steadily increas 
flow of tourists new hotels are 
being built older ones en 
larged and renovated. Hotels 
now a-building at Waikiki in- 
clude a 12-story building adja- 
cent to the Reef and Edgewater 
hotels and a 14-story unit at 
Henry J. Katiser’s Hawalian 
Village. 

Rates range from $10 to $38 
for two, American Plan. 

Among leading hotels in 
Honolulu are Alexander 
Young, Breakers, Edgewater, 
Halekulani, Moana, Princess 
Kaiulani, Reef, Royal Hawai- 
ian and Surf Rider. 

Some attractive hotels on the 
other islands are Hotel Hana- 


enlarged, bar redecorated. 
Special feature: Inn has a quar- 
ter-mile-long private beach 


Plantation Inn, Ocho Ri 
Opened last winter, this small 
luxury hotel is owned and oper- 
ated by Canadian Cy Elkins. 
Guest capacity: 60. Season: Year- 
round. Canadian guests 1’ 
Sports: Swimming, tennis. 
Special features: Two private 
beaches; an in-bond shop on the 
grounds. Rates: $25 to $30 Ameri- 
can plan in winter; $15 to $17 in 
summer. 

+ “ 

Hotel Sans Souci, - Ocho Rio: 
All rooms have private veran- 
dahs and ocean views. Rates: $25 
to $35 per person, American 
plan in winter; $13 to $16 in sum- 
mer. Special features: Mineral- 
water swimming pool, bathing 
terrace, private beach, nightly 
entertainment, no tipping—10‘: 
service charge instead 

- * 

Silver Seas Hotel, 
Accommodation: 
with cottages. 
40°.. Sports: 


Ocho Rios. 
Guest house 

Canadian guests: 
Swimming, water 
skiing, skin-diving, sailing, golf, 
riding. Special features: Hotel 
has its own calypso band, each 
room has private terrace. Rates 
$18 to $30 American plan in 
winter; $14 to $17 In summer 

7 yg “ 

Bonnie View, Port Antonio 
Accommodation: 28 guests. Sea- 
son: Year - round Canadian 
guests: 15°>. American plan daily 
rates: $14 per person from De- 
cember 16 to April 14; $10 to $12 
per person during summer sea- 
son. Sports: Swimming, Sailing, 
deep sea fishing, tennis. 





HOTELS AND RESORTS 


FAREWELL sievic: 
SER Vict 


™ +599) 
TORONTO 


Maui (island of Maui). Hile cated near the shopping and 
Hotel and Waiaka Ledge theatre centres of Hilo; swim- 
island of Hawaii). anc KRauai ming pooi 
Inn ‘island of Kauai) 


<r Kauai Inn, Kua 
Here are details of some < ™ 5 


_ >. — 
Accommoda- 
20 guests. Season: Year- 
Nese round, ODusiest from May to Aug 
Canadians: 15 Rates: $38 to 
The Breakers at Waikiki. Hono- $47 double. American Plan: $25 
lulu. Accommodation 1s separate » $35 single. Sports: Fresh water 
units. each with twin beds, tiled swimming pool, 9-hole pitch-putt 
showers, compact but complete), golf course. lawn croquet Special 
equipped kitchenette. Children Feature: Within walking distance 
ever 12 welcome. Season: Year- of beach and tow: 
Rates: $12.00 single. $14.50 
ible. $17.50 for three, $20 for 
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anadians: 20° Special Hana- -Maui Hotel is located o: 
convenient location wand © { Maui. Guest capa 

sh-water swimming pool, pri- " ae wr Seas 
vate tropical garde: ‘round, but Christmas 
. ‘ . Vay busiest. Canad 
Average visit: more than C....4 Atwrective = inet» ond 
week. Rates: $19 to $35 per a beach fen! cottages, 
erican Pian. Sports with bedreem, living 


On ene of lamatiee'’s 
fimeet beaches 
Halekulani Hotel, Hono! 

Accommodation: 190 rooms 

bungalows surrounding the main person, An 

building. Season: Year-round Fishing, Swimming (poo! or pri- 

Sports: Beach bathing. surf rid- a beach nearby), golf (nine- 

ing. sailing outrigger canoes hole pitch and putt course), ten- 

Canadians: 3.3%. Rates: $6 to $16 nis. riding. Special features 

rson . European Plan. Spe- Hotel offers ukelele and hula 
< a coconut lessons, movies, picnics, motor 
on Waikiki Beach trips. 
nd Head as a back- 6—— 
oy S$) 00,000 redecoration 
gram was recenty starte 


Lewer rotes te Jan. | Sh 
Feetivwe Chrieteaes A 
New Year Pregram 

er ertt. 
Sasa Chua, 
Desees's F O.. lames. 6 Wi. 
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Moana and Surf Rider Hote! WEEKLY 
Waikiki Beach, Honolulu (inked 
hotels). Accommodation: Moana 
s a total capacity of 507. Surf 
ler 299. Season: Year round 
ix. BO deg., min. 68 deg.) busi- 

t February-March & July-Aug- 

Rates: $10 double and 


ris: beach Swimming, surf ri 


» dancing Special featu 
ee hula & uke le le lessons mov - ; 
les, shows, etc. Annual Canadian 


guests approximately 
“YARMOUTH iS 
Port-co-Prince tent = remh! 
Ciudad Trojille tem top. Gpenih! 
CUr@CBS Hethericnd: West lade: Lees 


Kingston coment 


Nev. 26; Dec 10, Ne Jan. 7, 21; Nev.19; ; Dec. 3, 17,3), 
| Feb. 4, 18; Mar. 4, 18 i] Jon.14,28; Feb.11,25,Mor.11.25 | 


Fortnightly Therestier « Leaves MIAMI Teesdeys 4 Pm 


~~ 


Modern Shops - Sarmming Poot, Sun Deck. Excellent Curmoe Letortanment dy Creme Director 
4 Stalt Sh pis hotel AN pe Bin 'OO@rs air Comdtiened - bedrooms ae Coo: ed or ber cond heaed 


Weekly 4-DAY CRUISE...).. SRS 
SS varmours | WAWANA nc NASSAU | “xr." 


5. $. YARMOUTH 
Leaves MIAMI every Fridey 6 PM — beginning November 8th 
Rush Request ler Detoiled Feider te Office open 5 days / wh Sat. "ti il Pe 
EASTERN ee ene, Ge 


+i? © Besw 887 om . ‘ 


tropical 
holiday. . 





Roval Hawaian, Waikiki Beach 
Honolulu. Accommodation: 350 
rooms or approx. 750 persons 
Season: Year round (max. 80 deg.. 
min. 69 deg.) busiest in Feb. 
March-April & June-July-Aug- 
ust. Rates: $14 to $28 for two. 
European Plan. Sports: beach 
wimming, surf riding, pitch and 
put golf, volley ball. tennis. 
dancing. Special features: Free 
hula and ukelele lessons, movies 
ic. Canadians 4.6% 


Hilo Hotel. This hotel was 
ypened on the Island of Hilo last 
winter. Guest capacity: 114. Sea- 
on: Year-round; busiest in sum- 

er but many Canadians inter- 

ted in Feb. to April. Rates: $8 
single; $12 and up double. Cana- 
dians: 8°+. Special features: lo- 
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Opening 
December 7! 
e 


um Jomnuen...isle of dreams come tue ! 


Completely 
Air-Conditioned 


MAMMEE BAY /OCHO RIOS / JAMAICA, B.W.1, 


All the special charm of Jamaica, dramatized in one 
complete-in-itself resort on Jamaica's fashionable 
North Shore! 176 baiconied guest rooms and patio rooms 
overlooking tne mountains and the sea; 7O0O-foot private 
Caribbean beach, unique pool, two tennis courts, putting greens, 
yacht anchorage, Freeport Shoppe...the Colony Room 
for finest continental dining; gay Jippi Jappa Cocktail Lounge; 
Cockpit Coffee Shop; and spectacular Limbo Supper Club, 
featuring wor'a-famous entertainment and dancing! 
A new luxury resort—American Pian, Jamaica flavor! 
Golf at Exclusive Country Club! 
SEE YOUR TRAVEL AGENT or phone 


New York— Circle 7-6940 / Chicago— MOnawk 4-5100 
Miami— FRanklin 9-1403 


Beautifa 
co/or brochure 
sent on request 


SAM G. LEVY 
General Manager 











@® Air France covers more unduplicated route 
miles than any other carrier. 


® Alr France schedules serve 6 continents, 73 
countries, 736 cities. 


® Air France carried over 2.239.000 passengers 
last year. 


® Air France has a plane taking off every 7% 
minutes, somewhere around the world. 


® Air France means luxury travel, the world’s 
most modern airfiect. 


AIR FRANCE 


Internctiona! Aviation Bidg Dorchester $¢ W., 
Montreci —~ UN 6-8344 
4 Albert %, Terente — EMipire 4-010! 
615 W. Pender %., Suite 307. Vancowver—PAdific 4151 


See your travel agent, railway agert, of your searest 
AIR FRANCE office. 











Afriea 
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Good Hotels | 


Modern explorers in Africa 
find that civilization is pretty 
advanced in many regions. 


And for luxurious accom- 
modation as well as excellent 
service, several of Africa's 
hotels rank with the world’s 
finest. 

For instance: 

In the Paris-like town of 
Brazzaville, French Equatori- 
cal Africa, the Relas Hotel is 
superb and serves exquisite 
French cuisine. Across the 
River Congo at Leopoldville 
(Belgian Congo) the Regina 
is excellent and at Coster- 
mansville, the Royal Kesi- 
dence offers the cémforts of 
any first class western hotel. 


At Dakar, capital of French 
West Africa, the hew Grand 
Hotel de N’Gor, overlooking 
the Bay of N’Gor, is one of 
the world’s finest hotels. Its 
design won an architectural 
prize in Paris and each of its 
110 rooms has a private bal- 
cony. 


At Nairobi, Kenya’s at- 
tractive capitul, the new 
Stanley Hotel is highly re- 
commended. But for a “Royal 





treat” in this country try the 
new Treetops Hotel, 

Built on stilts well above 
the reach of inquisitive ani- 
mals, and with a ladder that 
is pulled up once the guests 
are all safely inside, it ac- 
commodates 14 guests. 

The original structure, one 
of the most famous hostel- 
ries in the world, was de- 
stroyed by Mau Mau terror- 
ists. It was here that Prin- 
cess Elizabeth heard the 
news that she was Queen. 

Lourenco Marques, capital 
of Mozambique (Portuguese 
East Africa) is one of the 
leading ports on this coast. 
The clean, modern city boasts 
three luxury hotels—Polana, 
Girassol and Avis. 

There are also numerous 
attractive small hotels and 
guest houses, especially along 
the east coast. And at game 
reserves there are simple but 
comfortable camps and cot- 
tages. 

The Union of South Africa, 
with its beautiful beaches, 
mountain backdrops and lush 
foliage has long been a land 
of seaside resorts. Here you 
find many excellent hotels. 


ELEPHANTS AND other wild animals in Africa’s national 
parks are used to tourists watching them. 





Mexico 








Trinidad 











Wold Famous 





myrtle 


KINGSTON, JAMAICA, 8.W.1, 
In this setting of rare tropical beouty 


you will be pampered by gracious living... 
swimming pool... 


bank 


HOTEL 


vnsurpossed cuisine. 


Close to Kingston's many attractions. 
Shopping Arcade in hotel gardens. 


CONSULT YOUR TRAVEL AGENT 
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CARIBBEAN 
CRUISES 


Now is the time to make reservations on one of 
the many winter cruises offered this season. 
Don't wait until the first snow fall and be dis- 
appointed to find that all space has been sold. 


‘Phone or write for descriptive folders. 


AIR—BUS—RAIL—STEAMSHIP TICKETS 


Office Hours: 9—5S Monday to Friday 
Saturdays 9.30 te 1 p.m. 


UNIVERSITY TOURS LTD. 


Aenneth B. ¢ 


erFiri. 


ia udient 


WAlwut +1491 
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HOTEL 


Privete white sand beach 
Olympic swimming poo! 


Site of the capital of the 
new Federation of the British 
West Indies, Trinidad is only 
10 miles off the coast of Vene- 
zuela. 

Cosmopolitan Port of Spain 
is one of the Caribbean’s most 
fascinating cities. Here Moslem 
mosques stand beside Christian 
churches. East Indian women, 
dressed in their picturesque 
saris and others veiled in pur- 
dah, pass you in the streets. 

The city is peopled by a 
mixture of Oriental, Negro, 
East Indian, European races. 
And shops, bazaars and restau- 
rants reflect this interesting 
assortment of cultures. 

In contrast to bustling, color- 
ful Trinidad, is the peaceful, 
unspoiled sister island of To- 
bago. There is excellent fishing 
here, and beaches are still 
quite deserted. 


A favorite Trinidad hotel 
with Canadians is Bel Air, lo- 
cated at Port of Spain’s Piarco 
Airfield. Recent improvements 
include the addition of a Steak 
House and swimming pool with 
bar and grill. 

Special feature 
is one of the Caribbean’s most 
famous steel bands (heard at 
the Canadian National Exh’‘bi- 
tion in 1955). Rates start at 
about $10 American Plan. 

Another well-known hotel 
(this one in downtown Port of 
Spain) is Queen’s Park. Tobago 
a number of charming 
small hotels and inns. 

Plane fare from Toronto to 
Port of Spain and return are 
$403 or $310. Frequent flights 
from the capital serve Tobago. 
TCA offers direct service from 
Canada, BOAC ani Pan Ameri- 
ean fly from New York. 


of the hotel 


has 





Maiti 
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You have to see Haiti to ap- 
preciate its “different” atmo- 
sphere. 

One of the world’s few 
independent Negro republics 
(with French overtones) it is 
characterized by a _ strange 
mixture of sophistication and 
primitivism. 

Ultra-modern buildings, rude 
dwellings raised on. stilts, 
cadillacs and burrows in, the 
streets, elegant shops and 
native markets are some of the 
contrasting sights. 

For a holiday this colorful 
land is particularly attractive. 
Climate is ideal — sunny days 
and cool nights all year long. 
There are sun - drenched 
beaches, cool mountains, excel- 
lent facilities for hunting and 
fishing. 

Shopping is a treat. Import 
duties are low and Port-au- 
Prince, the capital, is virtually 
a free port. Here you can buy 


a variety of luxury goods from 
Europe at bargain prices. 

Leading hotels in Port-au- 
Prince are Beau Rivage, Inter- 
national Club, Riviera, Simbie 
Palace. 

At nearby Petionville, a de- 
lightful mountain retreat 15 
miles from Port - au - Prince, 
hotels include Beau _ Site, 
Creole, Choucoune, El Rancho, 
Ibo, Lele and Montana. 

Cap Haitien’s leading hotels 
are Hostellerie du Roi Chris- 


tophe, Hotel Beck and Mont. 


Joli. 


Rates rangé from $10.to $25 
American Plan at first-class 
hotels. Good second-class ac- 
commodation may be obtained 
for $5 to $10. 

There is no direct air service 
from Canada, but Pan Ameri- 
can offers flights from New 


York. Return fare from Toron- 
to is $287. 





Insurance 
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Check Before Travel 


Before setting off on a trip, 
it’s a good idea to check your 
insurance thoroughly. 

Insurance agents suggest 
you ask yourself these ques- 
tions: 

@ Do I need additional life 
insurance in view of the extra 
risks which may be incurred? 
@ What about protection for 
my personal property — 
clothes, baggage, cameras, 
jewelry? 

® Should I take out accident 
and sickness coverage? 

@ Is ai¥ travel insurance 
necessary? 

If you haven’t looked at 
your life insurance coverage 
recently, now might be a good 
time to review it. 

Family responsibilities and 
economic. circumstances 
change—is your life protec- 
tion up to date? 

Depending on individual 
circumstances, extra life cov- 
erage for the duration of the 
trip may be a good idea. Talk 
over with your life insurance 
agent the types of short-term 
protection available. 


Check Policy 

Personal property floater 
policies usually protect the 
traveler’s personal effects no 
matter where the policyhold- 
er is at the time of the loss. 
But check to make sure your 
policy does have this world- 
wide provision. 

Personal property floaters 
usually cover all your prop- 
erty, not just the belongings 
you take on a trip. 

But for those who want 
coverage for trip baggage and 
contents only, special policies 
are available from agents. 

Special short-term accident 


and sickness policies are 
available from many insurers. 
These have a premium of so 
much per day and the larger 
the amount taken, usually the 
cheaper the per unit cost. 

Sometimes standard poli- 
cies in this field combine acci- 
dent and sickness benefits 
with life insurance coverage. 

Most important thing is to 
talk to your agent. He can 
advise you what coverage you 
should consider—and tailor a 
policy to suit your specific 
needs. 

If your trip is by air, give 
serious thought to air travel 
insurance. 


Insure Outside 

On international flights, 
airline liability is limited un- 
less negligence can be prov- 
ed. In view of this, outside 
insurance is considered a wise 
move. 

Coverages and exclusions 
vary from one air travel pol- 
icy to another. Only way to 
really protect yourself, say 
insurers, is to read your pol- 
icy or check with an agent to 
make sure it covers you while 
on a proposed trip. For ex- 
ample, if you have a policy 
for a scheduled flight and 
take a side trip on 2 non- 
scheduled plane, your insur- 
ance would not cover you on 
the side trip. 

Two tips: 

® Don’t carry insurance pol- 
icies with you—they may be 
lost with lost luggage. 
@ Do list and value all the 
personal effects you are car- 
rying—it usually makes com- 
pensation faster should loss 
occur and doesn’t leave loss 
claims up to memory. 


Mexico is a favorite holiday 
destination for Canadians. 

Direct flights are offered by 
CPA from Toronto (8% hours) 
and Vancouver (9% hours). 
Return fares are $225 or $190 
from Toronto; $314 or $240 
from Vancouver. American 
Airlines offers service via 
Chicago. 

Here is a fascinating land of 
contrasts—spectacular modern 
art and architecture, Spanish 
colonial towns, ancient Aztec 
ruins bullfights, colorful 
fiestas, elegant shops. 

Places to visit in addition t 
Mexico City include Taxco 
(silver centre) Yucatan with 
its fabulous ruins and fashion- 
able seaside resorts such as 
Acapulco. 

Scenery varies and includes 
snow-tipped mountains, wiae 
beaches, jungles and deserts. 

Mexico City and other cen- 
tres located on the high plateau 
enjoy an ideal year-round cli- 
mate. May to October is the 
rainy season, but the deluge 
comes at about the same time 
every day (around four p.m 
lasting only for an hour or so. 
The tropical coastal regions are 
sometimes uncomfortably 
warm at this time of year, but 
hotels are busy all year long. 

Tourism is becoming a most 
important industry in Mexico. 
New hotels are being built, 
older ones enlarged. And 
hoteliers are making a tremen- 
dous effort to improve their 
services as well as their estab- 
lishments 

Rates range from about $10 
to $20 per person, American 
Plan. 

Leading hotels in the capital 
include Alffer, Bamer, Del 
Prado, Geneve, Monte Cassino, 
Plaza Vista Hermosa, Reforma. 

Throughout the _ country 
there are other fine hostelries 
including Caleta, El Mirador, 
Pierre Marques, Prado-Ameri- 
cas in Acapulco; De La Borda 
and Victoria in Taxco; San 
Jose de Purina, Michoacan; 
Vista Hermosa, Morales; Ruiz 
Milan, Veracruz. 

Here are further 
about some of these: 


detai! 


Hotel Alffer, Mexico City, 
opened July 21, 1956. A year- 
round hotel, busiest months are 
January, February, March, July, 
August and September. Total 
guest capacity is 300. Approxi- 
mately 3.4% of guests are Cana- 
dian. Rates: Approximately $18 
per person and up; American 
plan. 

. + > 

Plaza Vista Hermosa, Mexico 
City, is a year-round hotel with 
guest capacity of 245. Approxi- 
mately 1% of last year’s 9,000 
guests were Canadian. Recent 
additions include Spanish bar, 
night club, new private function 
room with capacity for 80 per- 
sons, convention facilities, print- 
ing service, public relations 
counseling, beauty parlor and 
barber shop. Soon to be opened, 
is a theatre with seating capacity 
for 150 and a new breakfast ter- 
race. Rates: $9 single, $14 double, 
European plan. 

+ - 


Hotel Reforma, Mexico City is 
a year-round hotel with 300 
rooms and suites. Busiest season: 
December to February. Number 
of Canadians from Vancouver, 
Toronto and Montreal is increas- 
ing each year. Recent expansion 
includes the addition of two new 
floors with 50 guest rooms and 
suites featuring spacious sitting 
rooms, private sundecks. Rates: 
$10 per person and up, European 
plan. 

. + 

Hotel Pierre Marques, Acap- 
ulco, was opened February 2, 
1957. Situated close to the sea in 
Acapulco’s rnost exclusive sec- 
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Fairy Land 
Here at the Montego Beach 
you not only find sheer ad- 
venture in dining, entertain- 
ment and impromptu good 
trmes, but also—each double 
room has a private verandah, 
facing directly on the beav- 
tiful Caribbean. See your 
travel agent for rates 


WMoritego Eeneh 


HOTEL 
Montego Bay, Jamaica, 8. W. |. 


MEXICO CITY bullfights are major social events evers 
Sunday afternoon, October to March. 


tion, it is surrounded by 187 
acres of attractive property. In- 
cluding recently-opene 
deluxe gues st capa- 


city is 2 ‘Since opening. 8% of 
the guests have been ‘Can lian GH 
Sports: Deep-sea and fresh ter 
intimate, friendly, and gay with 


a high standard of personalized 
service and gracious hospitality 








Hotel Victoria, Taxco i 
Silver centr 
Mexico City. ‘] 
lS 140, 
3 of annua! 
fanada. Oper l 
nths are Janu 
iy and Aug 


< mericé 


’ 
rilit > 


designed to be of limited size to 
assure you the companionship of 
distinguished and congenial fel- 
low guests 


exotically beautiful setting—min- 
eral water swimming pool, pro- 
tected private beach, sandy 
terrace, cliff gardens 


San Jose, Purua 
of colorful Tara 
try is not far fi 
Guadalajara 
city 1s 400 
annual visitors trom 
Special features include 
ming pool, radio-active baths 
recreation building with bowling 
alley, billiards, ping pong, etc. 
Recent additions: 30 rooms (to 
be ready this winter) and night 
club opened last Christmas. Open 
all year. Rates: r persor 
per day, American n 


all accommodations identicél — 
one rate — no tipping, 10% ser- 
vice charge 


HOTEL Sans Souci 


OCHO RIOS, JAMAICA, 8.W./. 
































MONTEGO BAY - 


LESS THAN 6 HOURS FROM N.Y. 


Afternoon arrival in your lazy, luxurious 
Pleasure Island . . . surf, sports and shopping ... 
dress-up or casual, the sunkissed setting 

easy on your budget. rile Constellations, 

First Class or Tourist . . . tops for service 

and cuisine. 


KINGSTON 


Ask your Travel - ‘nt about 
from $296... /’a, 


AVIANCA 


OLDEST AIRLINE IN THE AMERICAS 


Calypso Cruises” Later Plan 


PAN AME RC(ICAni Y5 * 


eneral Agents 


25 Adelaide Si., W., Ont. 


EMpire 8-2943 


Toronto, 























It's different, exciting and becutiful... 
The clear turquoise Caribbean, multi-hued 
mountains and white sand beaches 





create a scene of breathtaking beauty. 
The "International Set” social calendar 
is glamorous, and native entertainment 
is nothing short of pulse-stirring. Of course, there 
cre sports of all sorts, and precious bargains 
on British and Evropecn imports in “Free Port" 
shops. This season, come to Jamaica. 


ype 


under the Sun 








BRITISH 
WEST 
INDIES 


is the place to go! 


i 
5.5. EVANGELINE ond 5.5. YARMOUTH sof 
weekly from Miami on Tuesdcys to Jamaica. 


See your Travel Agent ... You'll seve time ond effort 
JAMAICA TOURIST BOARD ¢@ Cancdicn Office: King Edwerd Hotel, Terente, Ontarie, Can. 
NEW YORK @ CHICAGO © MIAMI @ KINGSTON, JAMAICA, 5.W.1. 
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McCALL'S 
MAGAZINE 
SAYS... 

"This Florida resort 
hes something for 
everybody; circus. 
Red Sex, Jungles, « 
qreet museum. end- 
less good beeches — 
all this and perfect 
weather, foo.” 


F csamoce OF COMMERCE ’ 
j Sex 3086.27, Serascta, Florida 
| Pleate send free foider on a 
| Cr} Venice (] Englewood | 

Name | 
| Address : | 
| City 
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Sarasota 


Prov. 


MIAMI BEACH on Florida's Goid 





Coast, has some of the world’s most fabulous hotels. 





British 
Barbados 











Florida 





Thousands of Canadians flock 
| to sunny Florida every year. 
They are so numerous that 


Canadians are particularly invited 

to write for rates and brochure 

Directly on the Ocean alse two large pools with pool service, solarium, 
putting green, tennis courts, water skiing, beating end fishing. Beautifully 
furnished rooms and apartments, al! with heating, air-conditioning and 
cross ventilation. Fine Dining Reem, nightly dancing and enteriainment 

in the cocktail lounge. Special programs for children. 


LAGO MAR nore: anv apartments 


1650 S$. Ocean Lone, FORT LAUDERDALE, Florida 


PF. BERT STEPHENS, Owner-Manager 


See your travel agent of our Canedicn 


Representative, Robert F. Warner, incorpercted, 
80 Richmond Street West, Terente |, Ont 
EMpire 3-2693 
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Florida Vacation 
Guide with 143 gorgeous color photos 


Fascinating, easy-to-follow new ‘ype guide—most comprehensive 
ever published! Color pictures, maps, factual descriptions of: 


Northwest Florida 
North Florida 

St. Johns Region 
Indian River Region 
Central Florida 
Florida West Coast 


The Everglades 
Gulf Stream Coast 
Florida Keys 
Florida s Climate 
What to Wear 
How to Get Here 


Lodging Facilities 
Fishing and Hunting 
Your Boat in Florida 
Year ‘Round Golfing 
Photography in Florida 
What It Will Cost 


A “must” for anyone thinking about a Florida vacation! 


YS ahs FLORIDA ...Year 'Round Land of Good Living wae on 


FOR 
FREE 
COPY 


MAIL 


Guide td 


Na me 


State of Florida « Room 7770-C 
Commission Building, Tallahassee, Florida 


Send free copy of new 100-page color Florida Vacation 





COUPON Address 





TODAY! 
st City 


» Province 
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a special radio program, heard 
throughout the state, keeps 
Canadians up to date on news 
from home. 

Once the “millionaires’ 
state,” Florida now caters to 
shop girls, clerks and. secre- 
taries (especially in the 
cheaper summer months) — in 
addition to the well-to-do. 

This sunshine state is geared 
to pleasure. While industries 
are settling here, they are 
strictly controlled so that they 
do not interfere with the 
tourists. No odorous, black 
smoke is permitted to waft 
over the 2,077 miles of beach. 

There are many areas from 
which to choose a holiday loca- 
tion, each with its own special 
charms and facilities. 

Fishermen usually visit 
Miami, Fort Lauderdale, Fort 
Myers, Sarasota, Boca Grande, 
Shark River, the Ten Thousand 
Islands and the Keys. But no 
Florida resort is very far from 
excellent fishing grounds. 

Yachting on inland rivers as 
well as the open sea is popular, 
especially at Fort Lauderdale, 
where one of the world’s finest 
yacht, basins is found. 


Night life is a big attraction 
at many resorts. Miami Beach, 
which boasts some of the most 
fabulous hotels in the world, 
offers equally spectacular 
evening entertainment. 

Horse racing near the larger 
Gold Coast resorts is very 
popular. Dog racing at Holly- 
wood Beach, car racing on the 
hard-packed beach at Daytona 
and jai alai are other spectator 
events that draw huge crowds. 

The swampy Everglades in 
the south is a wonderland for 
naturalists. 

The interior of Florida is now 
a popular resort area. Here 
there is some lovely scenery— 
lakes, .waterfalls and crystal 
streams. Two attractive resorts 
here are Winter Haven and 
Silver Springs. 

TCA offers direct service to 
Tampa, connecting flights to 
Miami. 

Return fares: $148 or $116 
Toronto to Tampa; 5164 or $137 
to Miami. eo 

There are thousands of fine 
hotels in Florida. A few of the 
leading ones include Bal Har- 
bor, Deauville (opening Dec.), 
Eden Roc, Empress, Fontaine- 
bleau, Golden Gate, Gulf 
Stream, Ivanhoe, Roney Plaza, 
Sea View and Sherry Fronten- 
ac at Miami and Miami Beach; 
Hollywood Beach Hotel, Holly- 
wood; Daytona Plaza and Elli- 
nor Village at Daytona Beach: 
Gulf Winds, Soreno, Tides and 
Vinoy Park at St. Petersburg; 
Beach Club Hotel, Cavalier, 
Eden, Holiday, Lago Mar, 
Lauderdale Beach, Sea Shore, 
West Indies at Fort Lauder- 
dale; Boca Raton Hotel, Boca 
Raton; Colony, Palm Beach. 

Here is further information 
about some of these hotels: 





BEGINNING DEC. 15th 

Cpany can be 

atthe a Caan ate! 

20 MILLION 
DOLLARS. SAYS 
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LIKE GOLF? 
9 EXCITING SHORT HOLES, NEXT 
TO POOL & BEACH. FREE TO GUESTS 


Bal Harbour, Miami Beach 
Accommodation: 137 double 
rooms. Season: Year-round. 
Rates: May 1-Dec. 1, $7.50 per 
person, modified American plan 
(includes two meals). European 
plan, $3.50-$4.50. Swimming pool 
and 200 ft. private beach. 


Empress, Miami Beach. Ac- 
commiodation, 250 rooms, capac- 
ity 500. Season: Year-round. 
Canadian guests, 5%. Facilities: 
Swimming pool and new sun 
deck, night club, Russian baths, 
masseurs and masseuses. Con- 
vention facilities. Extensive re- 
decoration taking place. 

° > o 

Hotel Fontainebleau, Miami 
Beach. Accommodation: 565 
rooms, to be extended to 830 in 
1958. This three-year-old hotel, 
that has cost $17 million to date, 
is soon to have extensions esti- 
mated at $10 million. Guests in 
last 12 months have totalled 
60,000, with 10% of them Cana- 
dian. Season: Year-round. Spe- 
cial features: Hotel covers 14 
acres, has two swimming pools, 
265 cabanas, putting range, tennis 
courts, night club and an arcade 
of shops. 

* _ * 

Golden Gate, Miami Beach is a 
modern hotel-motel. Accommo- 
dation: 914. Season: Year-round. 
Under new management since 
May, 1957. Guests in the year 
endea Aug. 31, 1957 totaled 184,- 
055. Special features: Approved 
for helicopter service, private 
docks for all craft, playground 
and supervised pool for children. 
New, million-dollar convention 
hall recently completed with 
seating capacity. for 1,600. 

e . a 


Seaview, Bal Harbour. Accom- 
modation: 450. Season: Winters 
only, Dec. 15-Apr. 15. Last winter 
brought 1,550 guests, 15% Cana- 
dian. Rates: $24-$42, per day, 
European plan. Discount, Dec. 
20-Jan. 15, 20%; also discounts 
each end of season. Special fea- 
tures: Private club atmosphere, 
dancing every evening. 

> © . 

Sherry Frontenac, Miami 
Beach. Accommodation: 252 
rooms (all facing the ocean), ca- 
pacity, 500 guests. Season: Year- 
round. Special features: Cabana 
club. private beach, swimming 
pool, gym and health club, shop- 
ping centre. 


Colony Hotel, Palm Beach. Ac- 
commodation: 100 rooms and 
suites for about 200 guests. Seas- 
on: Year-round. Rates: winter — 
from $20 European plan for two; 
summer, from $12. Sports: All 
water sports. Hotel has open salt 
water pool and overlooks Ever- 
glades Golf Course. 

7 . s 

Daytona Plaza, Daytona Beach. 
Accommodation: Rooms plus ad- 
jacent motel units with kitchens, 
capacity for 325 persons. Season: 
Year-round. Sports: Swimming 
(beach and two pools, one super- 
vised for children), croquet, shuf- 
fleboard, two 18-hole golf courses 
nearby, hotel putting green. Can- 
adian guests: 15% last winter. 
Rates: winter—from $12 per per- 
son, American plan; summer — 
from $4.50, European Plan. 

. . > 

Elinor Village, Ormond Beach. 
Accommodation: 650 one to four- 
bedroom, housekeeping ‘villas’ on 
individually landscaped lots, 
3,500 guests at full capacity. Seas- 
on: Year-round. Sports: Swim- 
ming (surf and pool), golf and 
tennis. Special facilities for fam- 
ilies with children include super- 

’ wading pool 
and a 24-hour nursery/sitter ser- 
vice. Canadian guests: About 
10%. 
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Boca Raton, Boca Raton. Ac- 
commodation: 750. Season: Nov. 
9, 1957 until May, 1958, thereafter 


British Barbados is off the 
beaten track in the Caribbean, 
but is fast becoming a popular 
holiday place. 

It is particularly popular 
with Canadians who love the 
is'and’s sociability and infor- 
mal atmosphere. 

There is a lot of local color. 
Harbor policemen in uniforms 
similar to those of Nelson's 
tars, Mauby women serving hot 
spiced tea from containers car- 
ried on their heads, negroes 
playing cricket are some of the 
sights. 

Magnificent beaches and ex- 
cellent facilities for fishing or 
sailing make this an idea! loca- 
tion for sun lovers and sports- 
men. 

There are many fine hotels, 
residential clubs and . guest 
houses. One of the most attrac- 
tive is Sam Lord’s Castle. A 
converted pirate’s mansion fur- 
nished with Regency antiques, 
it can accommodate 30 guests. 
This year-round hostelry has a 
lovely private beach. 

A favorite residential club 
is Coral Reef. Here Canadians 
account for about 20% of the 
guests. 

Rates at both these hotels 
start at $10 per person, Amer'i- 
can Plan. 

Other fine hotels in Barbados 
include Ocean View, Marine, 
Royal-on-Sea, Colony Ciub. 

TCA offers direct service 
from Toronto. Return fare is 
$403. BOAC and Pan American 
fiy from New York. 


Oct. 1 to June 1. Special features: 
Yacht basin with 26 slips and an 
inlet for yachts up to 125 ft. Also 
18-hole championship golf course, 
trap shooting, stables, polo field, 
200 cabanas on one-mile ocean 
front. Recent improvements cost 
350,000. Rates: $20-$25 per per- 
son, American plan. 


Hollyweod Beach Hotel, Holly- 
wood-by-the-sea. Accommoda- 
tion: 1,200 guests. Season: Oct. to 
July, with year-round opening 
being planned. Guests during 
past year, 35,000, with 3°% Cana- 
dian. Special features: Private 
18-hole golf course, tennis courts, 
swimming pool, 1,000 ft. beach. 
Hotel is 14 miles from Miami 
Beach. 


The Beach Club Hotel, Fort 
Lauderdale. Accommodation: 
One and two-bedroom apart- 
ments with kitchen for two, four 
and six persons. Apartmenettes 
and double rooms. Season: Year- 
round. Rates: $9 to $64 daiiy 
European Plan from Nov. 1 to 
May; $8 to $24 from May I! to 
November. Sports: Swimming 
(private beach and pool), golf, 
fishing, sailing, Jai Alai and horse 
racing close by. New hotel, ultra- 
modern decor. 


* . * 


Gulf Winds, St. Petersburg 
Beach, Fla. Accommodation: 200 
self-contained apartment units 
for two, four or six persons. 
Season: Year-round. Rates: $31.25 
to $60 per person. weekly from 
Jan. 15 to April 1; $21.25 to $42.50 
Dec. 15 to Jan. 15 and April 1 to 
April 25. Summer rates not 
available at present time. Sports: 
Swimming (1,000 ft. beach front- 
age), fishing, 18-hole golf course 
close by. Canadian guests: 20% 
last winter 
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Soreno Hotel, St. Petersburg. 
Guest capacity: 550. Season: Oct. 
to May. Rates: $7 to $30 European 
Plan; $12 to $40 American. Sports: 
Swimming at Sunset Golf Club 
(special membership) five min- 
utes away. Tennis, sailing, deep- 
sea fishing within walking dis- 
tance. Special features: Regular 
concerts. New terrace sun room 
and coffee shop added this year 

° - > 


Tides Hotel and Bath Club, 
St. Petersburg. Accommodation: 
Rooms, one and two-bedroom 
apartments, one to three-bedroom 
cottages. Guest capacity: 400 
Season: Year-round. Daily rates: 
(winter) for rooms $16 to $20; 
one-bedroom apartments $25 to 
$30; cottages $30 to $40. Sports: 
Swimming (two fresh water, 
heated pools, 2,500-ft.. beach), 
sailing, fishing. golf (at Sunset 
Golf Club). Planning 450-person 
banquet hall. 

*. a > 

Indian Lake Estates. This 

7,000-acre development near Lake 


‘Wales on the shores of Lake We- 


oh-ya-Kapka is a city of tomor- 
row in the making. This private 
Country Club community borders 
on a 15-sq. mi. lake which has a 
white sand beach. A modern 
250.000 club house is nearing 
completion. It will be 400 ft. long 
Adjacent will be a 18-hole golf 
course, a par-three course. Other 
plans for the club include a 
swimming pool, a tennis, badmin- 
ton and shuffleboard courts. 
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IN AMSTERDAM — a city of canals — the best way to 


sightsee is bv boat. 


Your Luggage 


Luggage manufacturers 
are having a hey-day in this 
modern age of universal 
travel. And with the post- 
war revolution in transporta- 
come a parallel 
revolution in luggage design 

Gone are the days 


L10n., nas 


of heavy 
leather bags, large tin steam- 
er trunks, sombre beat-up 
SUIL Cases. 

Today, travellers want 
hight luggage for airplane 
travel, hang-up bags for 
motor trips, light or bright- 
colored cases that can easily 
be identified at customs in- 
spection points. 

Most luggage today is of 
fabrics rayon, nylon or 
other materials especially de- 
veloped for lightness and 
strength. They come in prac- 
tically every color, including 
a large number of tartan and 
multi-color designs. 

Clasps are stronger. They 
are made so that with rough 
handling they don't have to 
be locked to stay shut 

Another new trend, 
ly noticeable to the traveller, 

rounded corners. Manu- 
facturers claim that pointed 
corners take the worst 
ing. 

Tapering sides that make 
the bag narrow at the top, 
wider at the bottom are be- 
ing seen more and more, Th: 
design makes the bag easier 


hard- 


beat _ 


tO Carry 

Soft duffel 
and improved suede are also 
stylish. One duffel bag re- 
cently shown in New York 
had an expandable bottom. 
When you want more space 
vou just open a zipper around 
the bottom and it unfolds to 
an additional depth of seven 
or eight inches. 


G@iwSorens 


Enjoy Florida at its best 400 
attractive rooms—spacious ftacili- 
ties — traditionally fine food 
complete social program—atmos 
phere of genuine hospitality. For 
specific information and reserva 
tions, see your travel agent or our 
Canadian representative Robert F. 
Warner, Inc.. Toronto: Empire 
4-2693, or write M. H. McNeil, 
Mgr. 


bags, of new 
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"90 APTS. for 10 a Day 


Accommeodales 2 — 
All Apts. at Pre-Season Rates 


= PALM BEACH 


LIVING AT ITS BEST 


la 
APARTMENT HOTEL 
ELEVATOR — PREPROOF 
STUDIO and 1 and ?. 
BEDROOM APTS.: p: 
vate terraces: { ts 
Service. Housekeeping 
faci! Ue Free Dark 


New York Office: OX 7.2468 
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Brazilian Avenue and Cocoanut Row 


Phone Palm Beach TE 3-9606 
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Bv-+tTHE+ SEA 


Your own ‘‘Ivory Tower’? — 
of tropical seaside splendor © 


A truly distinguished hotel 
for the selective person who 
demands a height of sophistication 
far beyond the usual. A never- 
crowded tropical paradise in 
a convivial social environment 
without counterpart. 
/ 4 com 
Owner-Management 


Write for color brochure 


f 
Tom Raffiington | 
see your travel agent... | 
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day or night 
you're treated right! 


Christmas 
Greetings 


“Joyeux Noel,” “Buon Na- 
tale.” “Glueckliches Weih- 
nachtsfest,” “Felix Navidad.” 

Many Canadians will greet 
each other with these versions 
of “Merry Christmas” this 
year. For an increasing num- 
ber of North Americans (native 
as weli as newcomers) are 
spending Christmas in Europe 
these days. 

The modern trend toward 
winter vacations, long school 
holidays plus money-saving 
Family Plans offered by air- 
lines and special Christmas ex- 
cursion sailings are some of the 
reasons. 

* Winter is the “off season” as 
\ far as transAtlantic travel is 


concerned. And Christmas, 
‘aed Bed hc tt Ne with its age-old traditions, gay 


festive atmosphere, warm 


LiKE OVERSIZE ROOMS? 


Ww ACH WITH '¥ 
Nt 


WE'RE RIGHT! 


ALL THIS ... ONLY 


"15 


Includes Sumptuous Break fasts 

co é 5 THE RED CAPS 
AM TA 3 % HE 33 ¢ 

Onty $18 per person ddI. occ. a & oe 

Dec. 15 thru Jan. 3; Feb. 1 thru Mar. 15 AND MUCH MUCH MORE 

. : (120 of G00 rooms at this rate) 

Curopean Plan Also Available 


\* 
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Jan. 4 thru Jan. 31, LIKE NIGHT LIFE? 
Mar. 16 thru Apr. 25 SPECTACULARS BY LEONIBOFS 
FAMOUS BANOS LIKE 

PUP NTE'* 


Fast daily schedules, east and west. 
Serving 


MONTREAL * TORONTO + 
WINNIPEG * SASKATOON + 
JASPER « 


4._ “=A, 


|. SUNNING? 


OTTAWA 
EDMONTON 
VANCOUVER 





See your travel agent, or write for color 
brochure ond reservations, 





EE Shas theel 100% Air CONDITIONED ° E. J. FRIED, Mgr. 








Information and reservations from your 


550 FT. ON THE OCEAN AT 67th STREET, MIAMI BEACH 


home of this native chief. 
Some of his relatives have 


never seen a white man. 


friendliness is perhaps the most 
delightful season to visit 
Europe. 


Canadien National Representative. 
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| dollar luxury 


The Financial Post 


Conada's National Wee'l:ly of Business 
Investment and Public Affairs 
“lndian Lake Estates, the multi-million 
residential development 
bordering Lake We-ob-ya-Kapka, is well 
underway. Comprising about 7,000 acres, 
this development will bave about 6,500 


| balfeacre residential sites—the rest being 


devoted to palm-lined avenues and 
beaches, a modern club house, golf course 
and other recreational facilities. Close to 
famous beauty spots, it is in one of the 
most scenic areas on the continent. 


MIAMIDAILY NEWS 


“lt is no wonder that Indian Lake Estates, 
the multi-million dollar development 18 
miles southeast of Lake Wales, counts 
among is property owners people from 
43 states and Canada. Visitors to the 
property are immediately impressed by 
the construction that is taking place right 
and left. Wherever you look, plans are 
rapidly becoming reality in what promises 
to be an outstanding example of the best 
in country club living —not only in 
Florida, but in the entire country.”’ 


THE 
CHRISTIAN SCIENCE MONITOR 


‘Mr. Ackerman brings to Indian Lake 
Estates the vision of an idealist combined 
with the get-up-and-go of a practical 
builder. Heads bere, there, and everywhere, 
directing, persuading, and energizing the 
crews that are gradually building the 
community into a pattern that the eye can 
follow. It's fabulous even for Florida.” 


Miami Herald 


"A Florida development that is living up 
to its fanfare is Indian Lake Estates. Last 
July, the Herald carried a story about 
this heavily-advertised development: The 
verdict then: Indian Lake Estates was 
NOT in the wildcat and misleading mail- 
order pattern.” 
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Indian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrances, 
on duty 24 hours, maintain complete privacy of the community. Also note new mercury vapor street lights. 
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Club House for Indian Lake Estates— construction is well underway. This spacious club house, designed by Carlos 
B. Schoepp! & Associates of Miami, Florida, is adjacent to the 18-hole golf course (now under construction). 





Jacksonville 4 | 


President of Indian Lake Estates, Inc. 


Washington, D.C. * 910-17th St., N.W. 


BALTIMORE, MD. . 
MIAMI BEACH, FLA. 


1113 N. CHARLES ST. 


® 2329 COLLINS AVE. 





Office at the Indian Lake Estates Property in Florida (18 miles Southeast 
Lake there ar the Intersection of Routes 60 and 630. Representatives on 
y 


Property and Sunday antil dark or Phone Leake Wales 3-0111. 
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Actual Photograph: \ndian Lake Estates’ wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka 
Also shown in the background is the 1,100-foot private pier (longest fresh water pier in Florida) 


INDIAN LAKE 


In South Central Florida $s rale 


18 MILES SOUTHEAST OF LAKE WALES 
Each day’s progress brings Indian Lake Estates nearer to its goal. “One of the outstanding country club residential 
communities in the country,” reports Town and Country Magazine. We envision and are bringing to reality in our 
development a type of community which opens a gateway to a new and wonderful way of living. “In one of the most 
scenic areas on the continent” says The Financial Post... this strictly private city will provide the ultimate in modern 
facilities and recreational opportunities. 


PRIVATE COUNTRY 
CLUB COMMUNITY 
IN FLORIDA 


Indian Lake Estates is the ideal place to live in Florida, and expertly planned for discriminating people. This 
multi-million dollar private Country Club development is midway between the Atlantic Ocean and the Gulf of Mexico. 
and borders a magnificent 15-square mile, spring-fed lake. We chose for the location of our private Country 
Club Community the most desirable part of the Sunshine State . . . the beautiful hill and lake country of South 
Central Florida. We liked the elevation at Indian Lake Estates — gradually rising from 64 to [115 feet. There 
is a difference in climate here in this Ridge Section — delightfully dry and enjoyable for year-round living. 


The incomparable beauty of the natural setting of this highland lake region has been responsible for the location 
of some of the most famous and oft-visited places in America. Edward W. Bok selected this sylvan setting on 
nearby Iron Mountain for the erection of the Singing Tower; many desirable features of this area led to its 
selection as the ideal place for the huge outdoor amphitheater where the Black Hills Passion Play is given; Dick Pope 
saw the possibilities, and here on the shores of Lake Eloise created a tropical wonderland — world-famous 
Cypress Gardens. After a three-year survey along both coasts as well as inland areas, we selected this charming, 
picturesque area with its incomparable climate. 


We have been more than gratified by the high praise which we have received as we carry forward our expansive 
beautification and improvement program. We continue to bring to our readers representative quotes from 
newspapers throughout the country. We consider it highly important for a person interested in Florida property to 
make a personal visit. Until a personal visit is possible, unbiased, on-the-scene reports of what is actually taking 
place in a development can aid you greatly in your evaluation. 


We want you to visit Indian Lake Estates — and give yourself time — there is much to see. It has been said by 
one of our neighbors, Dick Pope of Cypres¢ Gardens, that “Any community in Florida would be proud to have 
Indian Lake Estates’ beach and big pier” . .. (1,100-foot pier — longest fresh water pier in Florida). The spacious, 
velvet-smooth beach with its exotic coconut palms, and the big pier extending into the magnificent lake will 
delight you. You.can see the marina, with docking facilities for 2,000 boats, being constructed. As you ride over 
dual lane boulevards planted with majestic palms and bright tropical flowers, talk with the golf pro about the 
unusual features of the golf course, and see the modern, beautiful club house nearing completion, you may 
understand better why we say — there’s a new future for you — at Indian Lake Estates. 


Beautiful ONE-HALF ACRE Residential Sites 
*2,250 


with an additional 70-foot park-strip 
back of each residential site 

Convenient Terms 

Arranged 


MAIL THIS COUPON 


CFP-22-11-16 
| INDIAN LAKE ESTATES, 
| 910—17th St. N.W., Washington 6, D.C. 
Please send mé without obligation 


trated brochure with master-plan of Indian Lake Latates, 
hlor:da 


frentlemen 








Also Available. 
Residential Sites fronting GOLF COURSE 
Waterfront Residential Sites on LAGOONS 


Business Sites Available 
All Purchasers Must Be Approved by Indien lake Civb 


A 30-day money-back ap- 
proval guarantee is given by 
Indian Lake Estates to allow 
for inspection of property. 
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Your Camera 





Going abroad ? 


MORE FOREIGN 
CURRENCY 


for your Dollars when you 
buy foreign money in Can- 
ada before leaving. 


Deak & Co., Inc. 


FOREIGN EXCHANGE 


77 ADELAIDE ST. WEST 
TORONTO, ONT. 


EM. 6-446! 


; 


Look After It 


For the traveller, recollec- 
tion is almost as enjoyable as 
the trip itself. That is why 
th camera has become one of 
the most important pieces of 
vacation luggage. 

But like every other aspect 
of globe-trotting, photo - 
travel requires care and plan- 
ning. 

Questions such as these 
arise for the prospective trav- 
eler: 

Can I buy my favorite film 
abroad? Where should films 





years in the 
hotel business 
makes a difference 


3000 years is the 


collective service of the 750 


stoff members at the King Edward Sheraton — 
keen students of the fine ort of hostelry, every one. 


We ore grotified 


when visitors tell us that our 


complete facilities and our warm, friendly service 


satisfied their every need. We think there is cause 


for us to soy thot 


"3000 years in the hotel 


business mokes o difference.” 
When you plon your next trip to Toronto, 


let us ploce ovr 3000 years of 


experience at your disposal. 


THE KING 


EDWARD 
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be processed? Will I have 
trouble with customs? 

Here are a few answers: 
® Customs: Cameras (espec- 
ially those of foreign make) 
should be declared and some 
proof of ownership (receipt, 
insurance note etc.) stamped 
by customs officials before 
leaving Canada. Otherwise 
you may be faced with duty 
when you return. 

As far as other countries 
are concerned, regulations 
differ. Most countries permit 
at least two cameras to be 
taken in. These should be de- 
clared on entry. 

Films bought abroad (even 
in the U. S.) whether unex- 
posed, exposed or processed 
are liable for duty unless 
they are included in the $100- 
duty-free personal imports. 

And films bought in Can- 
ada but processed in another 
country are also liable for 
duty. 

Never bring back a roll of 
Canadian film in a foreign 
container or send a foreign- 
bought film home by mail. 

Restrict Film 

Some countries restrict the 
amount of film that may be 
taken in. But if you are car- 
rying too much you can get 
around the problem. Leave 
out enough film for use in the 
country in question and carry 
the rest in bond. 

But do not open the sealed 

package even for one roll or 
you will have to pay duty on 
all the film. 
@ Films: It is wise to be well 
stocked with your favorite 
brand before you leave home 
—preferably taking the long- 
est load limit your camera 
will accommodate (36 expo- 
sure rather than 20). In this 
way you avoid customs trou- 
bles and are sure of having 
enough film. 

If your supply runs out, 
some films that you use at 
home are also available 
abroad. But in Europe espec- 
ially, don’t worry if you are 
unable to get the kind of film 
you use at home. There are a 
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THE CAMERA aa the most exciting moments of 
your trip. 


number of excellent Euro- 
pean-made films. 

Here is the availability of 
some of the most popular 
types of film: 

Kodak: Kodachrome (color 
film) 35 mm still (10 ASA, 
Weston 8) and eight or 16 mm 
movie film are available all 
over Canada, the U. S., Eng- 
land, France and larger re- 
sorts in the Caribbean. Most 
countries carry these types of 
film, but supply is not always 
equal to demand. 

In every country except the 
U. S. price of still film in- 
cludes processing, which need 
not necessarily be done in the 
country of purchase. 

Ektachrome, color, (32 
ASA, Weston 24) is available 
in Canada and the U. S. in 35 
mm and 120 rolls but is not 
common in Europe. Cost price 
does not include processing of 
this film. 

Black and white Veri- 
chrome Pan (64 ASA, Weston 
40) is obtainable in most 
countries. 

Ansco: All types available 
in Canada and the U. S. only. 
Black and white film has an 
ASA rating of 64. Color film 


is 35 mm Anscocfirome (day- 


light type—32 ASA, Weston 
24, or flash type—25 ASA) 
and Super Anscochrome (100 
ASA, Weston 80) which can 
be used indoors with no aux- 
iliary light. 

Movie film is 16 mm color, 


PI (processing included) type 
or PNI *(processing not in- 
cluded). Although the PI 
type bought in Canada is sent 
tu the U. S. for developing, 
Canadians returning from 
south of the border should 
bring exposed film back to 
their home dealer to avoid 
duty. 

Gevaert: Top rating black 
and white still film (250 ASA, 
Weston 200) as well as eight 
and 16 mm movie film are 
available in Canada and 
processed here. 

Color film is not obtainable 
in Canada at the moment, 
but will be soon according to 
dealers here. 

In the meantime, this film 
is available in Europe, proc- 
essed in Belgium. 

Ilford: This high quality 
British film is available in 
Canada and U. S. as well as 
England. Fast, grain-free, 
black and white film as well 
as specially fast color film 
are offered. (FP 3, HP 3 fast 
200 Weston, HPS very fast, 
Weston 400). 

Fuji: A Japanese film, made 
by the third largest film man- 
ufacturer in the world, comes 
in a wide range o° color and 
monochrome types. They are 
readily available in Japan 
and -will soon be on the Cana- 
dian market. 

Be sure to test all photo- 
graphic equipment before 
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setting out on your travels. 
And here is another hint: For 
black and white shots use a 
slow, less grainy film (64 
ASA) for normal outdoor 
shots. 

Care of camera and film is 
very important if you want 
to have a good set of pictures 
to show your friends back 
home. Here are some tips: 
® Keep camera and film in a 
cool dry place. For motor 
trippers, the best place is on 
the car floor, under the front 
seat but not over an exhaust 
pipe. Two of the worst places 
are the glove compartment 
and the ledge directly under 
the rear window. Film that 
has been exposed deteriorates 
more quickly than unexposed 
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FOR FUN... ADVENTURE... 
ROMANCE 


CHOOSE A 


‘CUNARD 


_ Creed te sce end eo much te deo when 
vou cruise with Cunard te summer climes. lau 
savour the romance, colour and fascination of far- 
away places while enjoying al! the luxurious com- -~ 
fort and superb service for which Cunard 

liners are so famous. Your cruise is bound to \\ 


be a “Bon Voyage” aboard «a Canard liner! \ 


Ky 


® As a safeguard in case of 


loss, note serial number of 
cameras and lenses and leave 
this information in some safe 
but accessible place. Be sure 
your equipment is adequately 
insured. 
® Do not leave film (exposed 
or unexposed) in your cam- 
era longer than you can help. 
Keep exposed film unsealed 
in its original container until 
it can be processed. 

Most film companies offer 
booklets containing much 
good advice to traveling pho- 
tographers. They contain sug- 
gested exposure ratings for 
various. parts of the world 
and various types of weather. 

They also give information 
about regulations and restric- 
tions in foreign lands and a 
list of recommended photo 
dealers in various parts of the 
world. 


“MAURETANIA” 


Completely air-coed honed 


SUNSHINE CRUISES 


From Mew York te the West \adies end Seeth America 


Pemrwery | ith Crurse March Sth Cruse March 12nd Cruse Apr Bm Crwse 
oor a ~~ — 15 deve—7 Port 12 dew 5 Pare 
Prem $400 Prose $315 


"BRITANNIC” — ati-meDITERRANEAN Crutse 
from New York Jon. 24—22 Ports—66 days— From $1,275 


"“CARONIA”— Great woRLD CRUISE OF 1958 
Completety ov cond toned 
from New York Jon. 2! —17 Courtries— 108 days—From $3,200 
"SVLVANIA” — cHristMAs ond NEW YEAR'S CRUISE 
Sailing from New Yark to the West indies and Central Americe 
Dec. 21—5 Ports—-15 doys—from $375 


See vour Local Agent— Ne one can serve you better 


Cunard Line 


Heed Office: 230 Hespital Street, Montreal—Phone: Victor 9-5651 
Srenches: Malifex @ Scint John @ Quebec @ Terente @ Winnipeg @ Edmonton @ Voencouver 





ee ae ss ~_—— + — eee ee — 








Passport To Holidays 





Don't be 
disappointed 











book now 


There's nothing like a cruise for meeting new friends, 
Sightseeing in exotic ports, enjoying sumptuous cuisine 


and personal service! 


Make American Express your winter cruise head- 
quarters. Our cruise experts take care of all details 


. + » reservations, sightseeing . 


especially for you! 


. . everything is planned 


Remember, there's nothing like a cruise—book now 


for choicest accommodations. 


Call in or phone for 


complete winter cruise folder. 


e Maurétania—West Indies - 


e Statendam—round-the-world - - - - 
e Matsonia—Hilo, Honolulu - - - - - 
e independence—WMediterranean - - - 


from $425. 
from $3200. 
from $309. 
from $535, 


A manican EXPRESS TRAVEL SERVICE 


8 Richmond Street East, Teronte 
~ EM, 62861 


1200 Peel Street, Mentreel 
UN. 6-6794 








A man without a passport 
is a man without a country 
when he travels. 

And although much red 
tape has been eliminated the 
bald fact of travel life is that 
cértain documents are neces- 
sary for visits to most foreign 
lands. 

The wise traveler makes 
sure that all these documents 
are in order before he sets 
out. 

And he leaves plenty of 
time—for some visa applica- 
tions must be sent to home 
offices before the important 
travel permit can be issued. 

Information concerning 
passports, visas, health docu- 
ments may be obtained from 
the Passport Office, Depart- 
ment of External Affairs, 40 
Bank St., Ottawa, foreign 
embassies and _ consulates, 
travel agents, transportation 
companies, and organizations 
such as American Express— 
which provides world-wide 
travel service. 

Here are the main docu- 
ments you are likely to need: 


@ Passport. A current Cana- 
dian passport is necessary for 
travel to most countries ex- 
cept the U. S. (including 
Alaska and Hawaii), Bermu- 
da, Bahamas and a number of 
West Indian islands. 

® Visas are still necessary for 
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YOU CAN FLY ALL 
THE WAY! 


86°. So many wonderful 
swimming in 


ee Consult Travel Agent or Barbados Publi. 
city Committee, Dept. x 1510 Drummond St., 


Montreal. 


"YOUR $1 CANADIAN is WORTH $1.75 B.W.I. 





unspoiled Island for a 
fully informal winter heliday — 
American plan accommodation 
(Can.) a day — B nas ye Dec.-May 64° — 
beaches with 


Like to get 

away from neon 

and noise? br bo 
enjoy 

on 


from $5 


sandy 
clear seas — Golf, fishing, 











Wrong Papers Mean Trouble 
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RUSSIAN FOLK dances are among the many attractions 
to be found in Moscow. 


a number of European lands 
including Portugal, Spain, 
Yugoslavia, Finland and Iron 
Curtain countries. 

With the exception of some 
Caribbean and most British 
Commonwealth: countries, 
you usually need visas or 
tourist cards elsewhere in the 
world. Tourist cards are ob- 
tained from consulates, trans- 
portation companies, or they 
are issued on arrival. 

Visas are not always neces- 
sary for transit stops or. sche- 
duled airline or steamship 
routes. 
® Business forms. Some for- 
eign governments require 
business visitors to complete 
special forms stating nature 
of business, and length of 
visit. Character references 
and guarantee of financial 
stability are often required. 
® Health documents. An In- 
ternational Certificate show- 
ing successful vaccination 
against smallpox within the 
past three years ‘is required 
for entry into most foreign 
countries—-and more impor- 
tant for re-entry into Can- 
ada. 

It is not necessary for trav- 
e}..between Canada and the 


U. S. as well as Bermuda, 
Bahamas and certain Carib- 
bean countries. 

A large number of coun- 
tries in the Far East, - Asia, 
south America and Africa, 
require other immunization 
certificates. These may be for 
some or all of the following 
diseases: yellow fever, ty- 
phoid, paratyphoid, typhus, 
cholera. 

Many countries also re- 
quire a certificate of general 
physical fitness. 

There are some health pre- 
cautions not required but rec- 
ommended for safe travel] in 
many parts of the world. 

Consult your doctor about 
the advisability of non-re- 
quired shots and vaccinations. 

Ask him too, about your 
own physical weaknesses 
such as intestinal troubles 
and the best way to combat 
sea sickness. Mal de mer need 
not be a problem for most 
modern travelers. 

Pressurized cabins in mod- 
ern planes make air travel 
safe for most passengers— 
even those with heart condi- 
tions. But be sure to consult 
your doctor if you have a his- 
tory of cardiac trouble. 
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Make this your year for that holiday 
abroad! Plan it now with Canadian Pacific. 
Low 15-day excursign fares are in effect to 


Europe. 


. special tour rates mean bargain 


travel to Mexico and Hawaii. An extended 


trip? Canadian Pacific has fast, 


regular 


flights to the Orient, South America, Aus- 
tralia and New Zealand. 


Remember... whatever class-you travel — 


Canadian Pacific treats you to International 
Service. That means superb cuisine, vintage 


wines . 


. the amenities that make your air 


journey so enjoyable. 


Plan that flight to ‘your holiday land now! 
See your Travel Agent or... 


Canadian Pacitic 


AIRLINES 


to Europe, Hawaii, Australia, New Zealand, Mexico, South America, The Orient 


WINGS OF THE 


WORLD'S GREATEST TRAVELW SYSTEM 
—s 66 

















Bermuda 





Bermuda suits every type of 
LOliday maker. 

It offers privacy for honey- 
mooners, informality for fam.- 
ly groups, elegance, fun and 
happiness. And there is bril- 
liant sunshine all yéar long for 
everyone. 

Set in the Atlantic, about 670 
miles south east of New York, 
this semi-tropical British colo- 
ny has become a favorite holi- 
day haunt of Canadians. While 
the majority are from eastern 
centres, fast transcontinenta! 
air service has stimulated Ber- 
muda-bound traffic from the 
west. 

Travel time by air from To- 
ronto or Montreal] is about five 
hours. TCA operates direct 
tourist-class flights twice 
weekly from these two centres. 
Neturn fare: $131.60. 

First-class or tourist flights 
are also available from New 
York via BOAC, BWIA, Pan 
American, Cubana, Eastern or 
Avianca air lines. First-class 
return fare is $161. 


FARAWAY 
COTTAGE COLONY 


e FARAWAY, overiocking « broad 
sweep of the bine Alliantx, & 
Bermuds's newest cottage colony 
Its tovely setting on the South 
Shore of Warwick makes « one of 
the few places in the Coral Islands 
where guests heave thelr own ori 
vate beach. The soft. pink sands 
of PARAWAY's beach are only 
@ three-minute walk trom the 
cottages 


Main thowse and ti 
Presh water im every 
drinking and bathing. 
Guests of PARAWAY enjoy its 
informal atmosphere. good food 
and comfortable accommodation 
Every cottage and toom has its 
own entrance and bath, furnieh- 
ings are modern with tnnerepring 
mattresses. radios and itclenhones 
Meals are served im the dining 
hall built near the main howse 
and cottages FARAWAY offers 
either the bed-and-Dreakfast plan 
or rooms with two or three daily 
meals. FPARAWAY is oot far 
from four hotels and dancing 
entertainment. a2 gol course and 
tennis) 8 8§6«courts, Sightsccing is 
arranged by the management. 
Many Canadians tome back to 
PARAWAY vear after vear 
See your I[ravel Agent or 
Peter Petty owner-manager. 
wick, Bermuda 
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It takes two cays by sea 
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of the Beach tn Berinud. 


Your choice —a private beach front cabano cottage A 
for two at the Reefs, Bermuda's mos! picturesque - 
resort... by sunlight or moonlight. Main club 

tor delicious meals, entertainment, dancing. 

OR, if you prefer, an attractively furnished 

1, 2, or 3 bedroom privote housekeeping cottage. 

Livin room, bath, kitchen, maid service available 

telephone, radio. Reasonable daily rates. 


BERMUDA COTTAGES 


Paget, Bermuda 


The REEFS Beach Club 


Southampton, Bermuda 








all you ever wished for... 


at BERMUDA'’S 


MOST BEAUTIFUL RESORT HOTEL 


Resort living the luxury way... 
every meal a feast, dancing nightly. 
Sunny garden estate in the heart 
of Hamilton, exotic underwater- 
lighted pool. Private beach, 
sports, shopping close by. 
Carroll F. Dooley, Gen. Mgr. 

For Color Folder 

see your Travel Agent or 
BERMUDA HOTELS INC. 

William P. Wolfe, Representatives 
12 Richmond St. E., Toronto 
EM 3-2619 

EW YORK, BOSTON, 


Also N 
CHIC AGO. CLEVELAND, MIAMI, 
HILA. 


























HEADQUARTERS FOR 
BERMUDA SPORTS 


World-famous Championship Golf. . 
Pro. Archie Compston, ex-Ryder Cup Team. 
Overlooking superb Private Beach .. . tennis, 
fishing, sailing. 

@ Fine cuisine, spacious air conditioned rooms, 
only minutes from airport. 


Folder from Travel Agents or 


LEONARD HICKS JR. AND ASSOCIATES 
65 West 54th St. New York 19. 


Alse Chicage, 
Cleveland 
Weashingten, D.C. 

















Bermuda's lofty Belmont Manor crowns a hundred- 
acre hill top—around you sprawl enchanting miles of 
this verdant island and the sapphire sea. 

Here the fun rivals the vista—pool and ocean swim- 
ming, an 18-hole championship golf course, sailing, 
water skiing, snorkeling, tennis, bicycling, dancing, 
movies, swizzle parties. And our food is renowned. 
You'll enjoy everything more at Belmont Manor. 


Belmont. Manor Hotel 


AND GOLF CLUB 
: Worwick, Bermuda 
Moderate ratvs, Modified American Plan. See your travel agent. 
Charles R. Burnett, President Colin Dare, General Manager 
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BERMUDA’S GOMBEY Dancers perform in the streets 


and hotels at Christmas and Easter. 


from New York and costs from 
$125 return. 

Hotel accommodation is 
cellent. There are 
contained resorts, 
and guest houses 
atmosphere is friendly, the 
service excellent. Some guest 
houses are old colonial homes 
set in lovely estates. 

Rates, usually on the Amer!- 
can or modified American plan, 
range from $8 to $25 per per- 
son per day. 

Large luxury hotels: Elbow 
Beach Surf Club, Castle Har- 
bour, Belmont Manor & Golf 
Club, Bermudiana, Princess 
Hotel and St. George. 

Medium - sized hotels: 
mony Hall, Inverurie, Sher- 
wood Manor, Empire Club 
(formerly Windsor Hotel). 

Guest houses: Glencoe, 
Mount Pleasant, Horizons, 
Rosedon, Buena Vista, Deep- 
dene Manor, The Ledgelets, 
Newstead, Palmetto Bay, Po- 
mander Gate, White Sands, 
Waterloo House. 

Gottage colonies: Reefs 
Beach Club, Faraway, Ariel 
Sands, Cambridge Beaches, 
Pink Beach, Scarrington and 
Bermuda Cottages. “ 

Exclusive clubs: 
Beach, Mid Ocean. 

Here are details on some of 
these hostelries: 


Ariel Sands, South Shore, 
Devonshire. Accommodation: cot- 
tage type, 60 visitor capacity. 
Season: Year-round. Canadian 
guests: 15°%. Sports: Swimming 
from private beach and in ocean 
water pool, tennis, etc. Special 
features: Located almost in the 
centre of the islands on the 
South Shore. An 80-ft. long salt- 
water pool was completed this 
year. Rates: $16 to $22, modified 
American plan. 
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exX- 
large, self- 
small 

where 


hotels 
the 


Har- 


Coral 


Belmont Manor Hotel and Golf 
Club, Warwick. Accommodation: 
Rooms, suites and cottages total- 
ing 225 guest capacity. Season 
Year-round, Canadian guests: 
40%. Rates: Rooms, $14 to $32: 
suites, $26 to $52; cottages, $34 
to $72. Sports: Grounds contain 
an 18-hole golf course, and pri- 
vate swimming pool. Facilities 
for tennis, cycling, fishing and 
Sailing, etc. A major improve- 
ment program includes air-con- 
ditioning, central-heating amd an 
outdoor heated salt water pool 
with mineral baths in every 
room. 

” . o 

Bermuda Cottages, Paget. Ac- 
commodation: Studio, two and 
three bedroom cottages, 140 guest 
capacity. Season: Year-round. 
Canadian guests, 10%. Rates: $7 
to $10 daily per adult, European 
plan and $9.50 to $12.50 special 
Bermuda plan with adjusted 
rates for children. Sports: Swim- 
ming from private beaches and 
convenient facilities for other 
activities. 
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The Bermudiana, Hamilton. 
Accommodation: About 12,000 
guests stayed. there during last 
year. Season: Year-round. Sports: 
Ultra-modern swimming pool on 
the grounds, and convenient 
facilities for fishing, boating, 
golf, tennis, etc. Canadian guests: 
10%. Features: Dancing in the 
new Moongate Garden ballroom 
or outside in the Sunken Garden, 
weekly barbecues, and facilities 
for 350 diners in the redesigned 
dining room. Located close to 
major shopping area. Rates: $15 
to $22, modified American plan. 
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Cambridge-Beaches, Somerset. 
Accommodation for 90 guests. 
Season: Year-round. Canadian 
visitors: 9%. Sports: Swimming 
frem private beaches, boating, 
fishing, water skiing, with tennis 
nearby. Recent major improve- 
ments .have included extensive 


_fe-decoration cf accommodation 


and the building of a new road 
, through the property. Rates: $15 
“to $22, American plan. 


Castle Harbour Hotel, Tucker's 
Town. One of Bermuda's largest 


hotels, guest capacity 550. Sea- 
son: Year-round. Sports: Golf, 
swimming, tennis, sailing, fishing, 
cycling, etc. Special features: 
Magnificent grounds overlook 
Harrington Sound and contain a 
nine-hole golf course, tropical 
gardens, a swimming pool and a 
large private beach. Rates: $15 to 
$25, modified American plan. 
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Coral Beach Club, Paget. 
Accommodation: Residential 
Club. Attractive cabins overlook- 
ng beach, central lodge, sun ter- 
race. Guest capacity 91. Season: 
Year-round. Canadian guests: 
Approx. 6%. Rates: $17 to $24 
per person, American plan. 
Sports: Tennis, swimming, golf 
nearby. Special features: Club 
atmosphere, ideal location. 
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Deepdene Manor, Smith's 
Parish. Accommodation: Guest 
house, garden suites, 40-visitor 
capacity. Season: Year-round. 
Canadian guests: 35%. Rates: $12 
to $17, modified American plan. 
American plan, $2 additional. 
Busiest at Easter. Special feat- 
ures: Eight acres on waterfront. 
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Elbow Beach Surf Club, Pazet. 
Accommodation: Large hotel 
with guest capacity at 350. Sea- 
son: Year-round. Rates: $16 to 
$20 per person per day (modi- 
filed American plan). Sports: Ex- 
cellent swimming from private, 
south shore beach, tennis. Golf 
nearby. Special features: Only 
large ocean-front hotel in Ber- 
muda, hotel features outdoor 
dancing terrace, excellent even- 
ing» entertaiiment. 
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Faraway, Warwick East. Ac- 
commodation: Cottage colony, 
capacity, 40. Season: Year-round. 
Canadian guests: 10%. Rates: $14 
to $36 per person. Modified 
American plan (breakfast and 
dinner). Facilities: Private beach, 
Recent expansion included rec- 
reation room, swimming pool. 
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Harmony Hall, Paget, Ber- 
muda. Accommodation: Hotel, 76 
person-tapacity. Season: Year- 
round. Canadian guests: 10%. 
Special features: Extensive ex- 
pansion planned including new 
swimming pool, tennis courts 
and guest accommodation. Within 
walking distance of beaches, five 
minutes from Hamilton. Cuisine 
and service are French. All- 
native floor show in night club. 
Rates: $13 to $20, modified 
American plan. 
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Horizons, Paget West. Accom- 
modation: Guest house with 56- 
visitor capacity. Season: Year- 
round. Canadian guests: 17% 
Rates: $14 to $18 American plan. 
Sports: Swimming and tennis at 
nearby Coral Beach Club. Golf 
close by. Special feature: Weekly 
barbecue-supper followed by 
dancing on patio. Personnel: New 
manager is John Monk. 

Inverurie, Paget. Accommoda- 
tion: Hotel for 125 guests. Cana- 
dian guests: 20%. Recent expan- 
sion including new wing, tile 
baths, air conditioning of almost 
half of guest rooms. Special 
features: 10 minutes from Hamil- 
ton by taxi or quaint govern- 
ment ferry which docks adjacent 
to hotel. On water's edge and 
offers nightly entertainment. 
Rates: $13.50 to $20.50 per person, 
American plan. 

The Ledgelets, Somerset 
Bridge. Accommodation: 26-visi- 
tor capacity. Season: Year-round. 
Canadian guests: 33%. Sports: 
Pitch and putt golf. Special 
features: Four new deluxe suites, 
landscaped grounds with garden 
pool, shopping nearby in Somer- 
set. Rates: $15 to $21, American 
plan. 

* > _ 

Mount Pleasant, Paget West. 
Accommodation: Small guest 
house accommodating 19 visitors. 
Season: Usually open year-round. 
Canadian guests: Approximately 
5°. Sports: Swimming and tennis 
at nearby Coral Beach Club. 
Special features: Once an old 
manor house, it is set in spaci- 


ous grounds and commands a 
lovely view. Small and intimate 
> > a 


Newstead. Paget West. Accom- 
modation: Guest house, 59 visi- 
tor-capacity. Season: Year-round 
Canadian guests: 24%. Rates: $13 
to $19, American plan. Sports 
Swimming from private dock 
golf and beach bathing 15 min- 
utes away. Special features: One 
of the oldest houses in Bermuda. 
it is located on Hamilton Hart 
across from the capital. Can 
reach the shops by ferry servic« 
or road (2 miles). 
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Palmetto Bay, Smith's Parish 
Accommodation: 39 guests. Sea- 
son: Year - round. Canadian 
guests: 15%. Rates: $13 to $18, 
modified American pian. Sports 
Free sailing. water-skiing, boat 
ing and fishing. Special features 
Floodlit terrace, beach and wate: 
for night swimming: barbecues 
with dancing to native Calypso 

roup. 

Pomander Gate, Paget. Accon 
modation: 30-guest capacity in 
rooms and cottage suites. Sea- 
son: Year - round Canadian 
guests: About 20%. Rates: $14.50 
to $22.50, American plan for two 
Special features: Outdoor buffet 
dinners, eight acres of formal 
gardens with new swimming 
pool, five minutes ride to-beach 
club on the ocean. 
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Princess, Hamilton. Accommo- 
dation: Hotel and cottage colony, 
450 guests. Season: Year-round. 
Canadian guests: 16%. Special 
facilities: On the harbor, three 
blocks from downtown Hamilton. 
Major rehabilitation planned. 
Rates: $13 to $21, modified Ameri- 
can Plan, 

Rosedon, Pembroke. Accommo- 
dation: Guest house and new 
annex, 34 persons. Season: Year- 
round. Canadian guests: 20%. 
Rates: Bermuda plan or modified 
American plan, $8.50 to $15 daily. 
Special features: Annex includes 
private balconies and air condi- 
tioning. Swimming pool under 
construction. Central heating in 
winter months. Under modified 
American plan, guests have 
choice of luncheon or dinner at 
ten famous Bermuda dining 
rooms. 

. > 

St. George Hotel, St. George's. 
Accommodation: 175-visitor capa- 
city. Season: Year-round. Cana- 
dian guests: 20°. Sports: Swim- 
ming, indoor and on private 
beach, golf, croquet, badminton. 
Special features: Hotel serving 
staff outfitted in mid-l7th cen- 
tury costumes, barbecue lunches, 
improved dining and ballroom 
facilities. Rates: $10-$20 per per- 
son, modified American plan. 
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Sherwood Manor, Pembroke, 
Bermuda. Accommodation: 45- 
guest capacity. Season: Year- 
round. Canadian guests: About 
36%. Special features: Dining 
and dancing on newly-built ter- 
race overlooking water, moon- 


\ 
f 


_> 


light 


tka 
ut 


cruise Monday evenin 
f the island's largest feet of 
craft ranging from cruisers 
row ats. Rates: $13.50 & 
920.50 poe er 1caD pian 


water 


Waterice Heuse. Hamilton 
Accommodation Guest house 
with %@-visitors capacity. Last 
winter new wing opened inciud- 
ing eleven bed-sitting rooms each 
with separate cressing-room., 
bathroom and in some cases 
small kitchenette. Also extensive 
landscaping and addition of ter- 
races. barbecue and swimming 
pool. Season: Year-round. Cana- 
dian guests: Approximately 35 
Rates: $13 to $20 per person 
American plan. Sports: Swigp- 
ming ‘(from private dock ofr 
swimming pool), sailing. Special 
features: On Hamilton Harbor, 
close to shops. Excellent cuisine 
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White Sands, Paget. Accommo- 
lation 2-visitor guest house 
Season Year-round. Canadian 

SI >wimming 

Only guest 
re within two 
sand beach. 
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$20 


NO DEPOSIT 

Canadians reserving cars for 
overseas driving through Avis 
Rent-A-Car will not have to 
pay a deposit 

This simplified system for 
cars outside North 
America was announced at the 
recent ASTA (American So- 
ciety of Travel Agents) con- 
vention in Madrid 

A courtesy to the motorist, 
it will also save travel agents 
trouble and probably lead to 
d commissions. 
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DISTINGUISHED 
BERMUDA RESORTS 


individual charac- 
ter, providing accommodations 
and services that appeal to the 
Canadian visitor to Bermuda. 


HORIZONS 


A truly lovely old mansion on 
beautifully landscaped acreage 
with a commanding vista of the 
South Shore. 


NEWSTEAD 


On Hamilto m Harbour, Newstead 
is especially favoured for its com- 
modious quarters and tasteful 
furnishings. 


WATERLOO HOUSE 


In a terraced garden near the 
Royal Bermuda Yacht Club, this 
century-old residence has a loyal 
following among visitors to the 
island. 


MOUNT PLEASANT 


_. . 18 Acre estate — Old World 
Charm with Luxurious modern 
surroundings 


Fach with ean 


SEE YOUR TRAVEL AGENT 
er call eur Terente Office 
ROBERT F. WARNER, INC. 


80 Richmond Street West 
EMpire 3-2693 
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PAN-AM HIGHWAY 

Panama's link im the Pan- 
American highway will prob- 
ably be completed within five 
years. 

Already 450 miles are open — 
from Chepo, 40 miles east of 
Panama City to Concepcion, 35 
miles from the Costa Rican 
border. The remainder, from 
Chepo to the Colombian bor- 
der, will pass through couniry 





never before Visited by white 








men 

The highway not only 
up thousands of acres to agri- 
cultural development, it en- 
abies touri to visit the in- 
terior of this fascinating land. 


opens 
sts 


Peo NN a 


ALL THE FUN IS HERE 


Bermudas delightful Ariel 
Sands Beach Club—a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail 
ing, snorkeling, tennis, dancing Rooms are large and airy 
—all the fun of Bermuda. Co —_ —, 
tage with private bath. br cakfast ° . vate ——_ beach directly 
cnt « 
nd dinner: double $32—-single ; parhe. 


€95 Bar and cocktali tounge, 
Pes owe and dancing nightly. recree- 
beards available. 
For rates and reservations consult 
BEACH CLUB, rite or Cable Syd Sherwood, 
, n r- ‘ 
Devonshire, Bermuda Seeene Deusen 


. tiona! facilities, salleoats and cut- 
Ariel Sands : 
our TRAVEL AGENT OR 
Jacque Ducaue—manager. 


ON THE GREAT SOUND 
PEMSEOKE — BERMUDA 

®@ Located t the Heart of Paire 
laps. One of the most euchuaive 
anc bDeeetiful sections of Bere 
Tum) a 

tach 

Over looking 











Guena Vista GUEST HOUSE 


on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


Guests may enjoy swimm 1 the still 
from the beach directly bel ow , Bt lena Vista. Here the tiniest toddler 
may paddle in complete safety. Sailboating, either during the day 
or by moonlight, motor boat cruises a: d fishing parties are arranged 
by the management as a service to guests. A secluded garden at 
the rear of the house completely bordered by flowering hibiscus 
offers a quiet retreat for reading and sunbathing. 


waters of Hamilton Harbour 


For infermation apply te 
Mrs. Clyde Leseur, Box 289, Hamilton, Bermuda 


Cables: Buyencovisia, Bermuda OF CONSULT YOUR TRAVEL AGENT 











FREE... 


beautiful full-colour 


brochure of 


BERMUDA 


A 16-page preview of a perfect vacation, 
beautifully illustrated with colour photographs, 














ROSEDON 
Bermuda 


ROSEDON, one of Bermuda's mes? 
becutitul gvest houses, is located on 
Pitt's Bay Read — ecvtstanding omens @ 
the finest residentic! districts in the 
islend, within o few minutes walk te 
Homilten. Eoch bedroom hes its own 
medern bethroem with edditiena! 
glassed .in shewer and ample closet 
spece. Ajr conditioned reome with 
private terreces. Private swimming 
poo! 


SELECTIVE DINING PLAN 


BREAKFAST — Served in your bedroom at Rosedon. 
LUNCHEON or DINNER — Your choice o} either lunch- 
eon or dinner at best hotels and restaurants. ALL OVER 


ISLAND. 


Mr. Geoffrey Kitson, Manager, 


PEMBROKE, Bermude. 


ROSEDON, Pitt's Bay Road. 
Cables: Rosedon, Bermuda 


filled with helpful information. What to see, 
what to wear, how to get there . . . sports, beaches, 
shopping, transportation, hotels and guest houses. 
Yours to read with care, to enjoy Bermuda more. 


SEND THIS COUPON TODAY! 


The Bermuda Trade Development Board, Dept. TF-710 


111 Richmond West, Toronto, Canada 
Please send illustrated BERMUDA BROCHURE 








Street Address 





City 


























VES Fun Packed... Romance Bound, / 
the FURNESS WAY to 


-«+ With time to play on the way 


Queen of Bermuda: - - Ocean Monarch 


Step aboard for the gayest cruise ever. Join exciting 





BERMUDA-NASSAU TRIANGLE CRUISES 
Nov. 22, Dec. 6, 20, Jam. 11, 31, Feb. 21. 
8 days; from $200 


companions at the pool, deck games, informal J... wows cruises ‘ 


cocktail parties. Delicious meals in air conditioned comfort. 
Magical moonlight nights . . 
dreamy music . . . nightly entertainment . . . movies . . . 


. dancing to Al Donahue’s 


Dec. 20— 16 days; from $400 
Jan. 4—14 days; from $325 
Feb. 1—13 days; from $325 


night club... that’s the FURNESS WAY to enchanting Bermuda. 


Ashore—fine hotels . . . sightseeing, swimming, 
cycling, all sports, duty free shopping. 


Embark again for a whirl of activity with old friends on the cruise 


homeward . . . happy ending to an unforgettable vacation. 


Weekly sailings from New York. Round trip S.S. 
fare $125 up. 2 glorious days at sea each way 
. Stop over as long as you wish. Private bath 


with every stateroom. 


See Your Travel Agent or 


FURNESS BERMUDA LINE 


315 St. Sacrament Street, Montreal 
25 Adelaide Street West, Toronto 
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Travel 
rave RIGHT ON THE OCEAN 


a ; 
GAaSSdlis | Gu ides ee oy 
OF ae aie | THE TOWNE HOTEL is . . . 


y , y ad 
' rucular person 
who appreciates dn tare, eediiee, sivenins ow terse fireet «quiet rentdentin) | , mae eee ae saeindietn A y+ a S al ve Ti / } ! 4 tin 


Nassau grows in popularity j delling pro- 
and the inimitable charm of an The 52 sttrectively sppvinted bedroume . gry ber Ae “r ween tndiar’ Gadi ta: eo eiemioted - 
exclusive club environment coh have orivete beth and shower, Indi every year. It is still a favorit ath: Cr: ie we se~ | oe ey a no 
TUM hia 








Year-round 
person ‘win- 


. tidus! moe sift conditioners Seas 5 & Oe -= " ~etinati f the olit, 
, Write or Cable San cae for reservations put anadians with é Be Shar _— - a ‘ 
-. you will enjoy Balmoral Club or for further information the Manager bank bal: ey dala , plan inciuc- petore taking a trip abroad Magnificent private beach. SO 
Specia! Rates trom Nov. i-Jan. 25 : he | rs qr athe | SS person YI »n reotten his- fabulous acres. All rooms air- 
» ‘ : esort in increasing —— i * C. a nil uD n : | n : 
eee ane sd Year MARRAD to the Behewes. iamous resort 23 Sports: Swim ; ; conditioned From $1} dav 
at moral are Wonderfu po number (Modified Amencan Plana.) 
SEE YOUR TRAVEL AGENT , lal “ ' 
And today, vacationers ar Joha L. Cota, Gen. Mgr 


: 7 ‘ he . ’ . : ; - ‘ .  * 
° ‘ling . — few Pen Cumberland House. Nassau. is oe) 2 sOun . toreign- 
; eR /_. Spilling — fr mn Nev “, roy er > eggs thas de . = wane - ei See Your Treve!l Agent 
dence Island ‘ site oO; NWwassau Aaa ’ : : Re. Zz : ; he eeeas .S : . : ; « ° : 


Toronto Office: EMpire 4.2619 
to expiore the other slands 


NASSAU ° he Bahamas nae uaenies aie va pis. bao 
BAHAMAS VAL | ! A year-round resort area eciuth ait teaaiiiient dette’ eine 























there are facilit : oe . ” — . Jeptaheae Fer Reservations and informetion 
See Your Trevel Agen or L.? Bricker, Rep. type of holiday r rt ' ; - ¢ i¢ : Ww ‘ rates x 4 J ee ee - = . . lie ve . oa 5 ‘ oOLGaY or Al 
and Floor, Hotel Roosevelt, New York 17 sea fishing around t} La Renan dl ge $1? 1 nerse hed and , | eR ao oe Se.” 2 ut do arm yourself with ; 
MUrrey Mill 9-3967 Fach attractively furnished bed- wing ‘ wham + a Pes “toga a > = ae ae +. mide amd enereance AIRWAYS &% STEAMSHIPS 
7 room with twin beds and private of Bimini is con: lderec D+ wee # in ; DP cate. ~ “7 Co — See vo 
bathrooms opens on to a cool bal- , - 4 . ' ; 1,4 inl "ee eulato om trippe! r 
cony overlooking the garden patio some to be best wor! a ee a =  * ae ecco age seen Rca —saegr FROM ANYWHERE TO ANYWHERE 
and Nassau's picturesque harbou: Paradise Beach at Na j ; . oo ty or —s : oe a 
The West Beach of the British — — nate 34 ’ : , } rooms Wits novi ui man’ veteran MELVILLE 
Coionial is just around the corner world famous, eo Eee U-§ | ; * Completely ‘ wpler -_ i, 
for swimming itn the incomparable on many of the other island ) SOT ae ee TRAVEL 
waters off Nassau | are still “private Be, ) ' sul O1 | SERVICE 
For Further Information You can tr ca , ' ! . y here are dozens of excel = 2 
See Your Travel Agent or Write ' “ ps 9a , oe onl. NASSAU AND the outer islands of the Bahamas offer eet esidiae im aenee - Phone EM 3-720! 16 Temperance & 
IY ane or snip ‘ le! . 1 rin past . . . . . — ene singe : TORONTO, CANADA 
‘ rs ice I } or ) Ito in Na * .* > | ss 7 ‘4 > * % s* : « 
naamat venues sau. Pan American and BOAC strc | | ; ara aa | : | 
fly from New York Return *: hag pees Royal \ sctorta, wessau Acct ~ a By pie features in 
. ba me meats Wwe SS GS a modation: 2 and additional is largest Sait water Swimming 
fare is $192 first cla 5152 bE cay yey cy iodatiol H 4 a a v8 ant wae ning 
tou t Th “ae , at riton mou Rates: $14 1 in the Caribbean area, an ' <i? he » that rive 
, ris . 1Te are ai , Pianie “ ‘*y ry ' ere P. : ‘ r) ior ’ ‘ an . - — — , ith 7. e¢ : = ° =< . *. = 5 »* 
, ' : “ . : y ; : rei ia sa J ahi 7. is nodit £ Tre rat any pian pe ‘as S¢ ’ as Dal 5 SALce;rs } _* a | “a, #» » ata l: : .¥ : 
The services from the mainiand to $30 in summer nore ummer rates). Sport vided for evening eee ee iN THE BAHAMAS 


a number of the Outel Islana . Su imming | in} Saiiin ‘ I . , . 


{ By ship, Incress Nassau Line ) agu, Nassau. At con tennis, water-skiing, “ana- Lighthouse Club, Andros ! 
and P. & O. Steamship Co. ld ee, CONGIUOI . 7c- recently completed air: nal- Fach room Nas private bath, 
= . ent eat ea anda re-turn- tione Iding 6 dressing room and terrace T- 
Hotel operates weekKiy services irom a ne 9 nd erg mse. Tee r . : yo ’ ct ) ~ ‘ 
| 7 :, maseL NS ' , aM, Voi suites overlooking garden lOOKINg Sea. Neardy yacht ciud 
: 's New d Finest || ZABETH HOTEL Miami. Return fare from New est to April. N ™ _—s “ nie Ci, 7 
Nassau's Newest an imes ROYAL ELI ms ~ Tis. NEW .',% provides docking facilities for : tings (: lassific 
I H l Hotel rooms housekeeping spartments and York Starts at $170 I ire \ level Vimmi! . hi Wate Cable Bea . hte iso has boats for hire ~_ a — . . . 01 HOUSE CLUB 
Aixury ote * © suites are availah le A modern dining room i In a r 1 2 ‘ ur d aT. ¢} - “ ; sapp ire A rs, abdie A a id ‘av iiln cA ke . 2 “os : i aaaa T C ar e all : ‘ : ils lé > a Rex 1216 Sassen Schames 
Every Room Oceanfront with Balcony, serving breakfast, light lunches and late snacks. SS SOURS esse tic! yg ‘ a 
and Picture Window @ convivial Cocktai! Lounge. restful lobby is every type of accommoda 























rite ter ¢@eier teiase 


Exclusive luxury housekeeping There are direct lights to : ' 
_ : , ‘* co“ +our rare feent a 
artment development wit Florida and nearby Pe me (}2 
all in modern tasteful decor, sre vours to apart : : ,? , N.Y. Offee: 16 W. 55 & 
owe er is mney es cniay with congenial gusets Guinn one avene tion from large, sé¢ contained — wah - ; adil acco dation for 1) guests. _ minutes). Club is open year- Vy } Udeen 6.9070 
Hioened .. every room a he Terrace & un er , , age Va ! SK ars ’ a 5 hey og} a rniline Iisie 7 Tate ior ral ti 
temperature contro! lounging spots overlooking the harbour — luxury establishments to inti- ~ ee. a a tates rom $50 per week in- round, busiest season January O 
; Hoe Island and the blue sapphire Oces : .s meres as 9° , poil, tenn sumbe! euests ‘liding 1ote] mai servi through April! About ) f 
All rooms have bath a — - cruise ships tle uD it is ever fecstnetine mate Buest nouses and (*¢) a ‘ 1) , . ca ' th C _— ( iu lng mm t i aad ; d : ae | .* Lt I ts ~ BP ~ 8 _ 
— Sar Se, ven . and interesting colenies. Winter rates range Od ag . w- — Apartments have electric stove — s are Canadians. Rates: $27 7 
beach and for your added pleasure, a All rooms are outside and equipped with ‘ . ‘ sai iali- iis lests 5 S16 to $44 wot a bas Ss om te i + $3 Americ: lan in it ius ac 
- “Ww , ° nr ° rw ’ ’ anda refrigerat i " a p we 5g ¢ Lo ee i ican pian ee A ae . 
filtered, recirculating salt-water swim modern bath and shower f about $13 3( t ' eg , 
— For further information or rates address rom about to 300 per per- | winte!l 1d LO Mime! Waters is about six miles from approx 7.50 in sun 
| v ‘ ; — —— . ‘ Tt: 1s UU ~~? I bic: rt ats . | ri $17 i eat mie . 
ang ‘pees. ROYAL ELIZABETH HOTEL, || con for a double room, break ao voit i. aa aie . What to take, and « not Small Islands 
For rates, reservations or further informe. || Nassau, Bahamas or contact ' , he shopping centre of Nassau ety mind 
tion, see your travel agent or write or wire: 7 eign nen} TRAVEL AGEN Y fast and dinner. Summer rat: Little On mare Cottages, Nas- and is open year-round. Peak Pink Sands Lodge, Harbor Is- to take. Thi Lion - , ' 
a ; ° ‘i : .< , 4 T nits of 1 , ' : Dnos } ‘ : 
The Deiphin Hotel, Nossav are approximately 30% less iu. Lot ips y of the 12 season is December § through land, is only half hour by au every traveler must answer fk ishing Camps 
Outer Island hotels and inns = , 1) persons. Estate i April. Canadian guests account from Nassau. An exclusive club 
- bal open year-round and Canadians far ; 1) f tot: vith fret-time guests requested . . 
are designed for sportsmen and ut der over 20% af muent oe a7 S » ienekl eal, aa. some people really can Nassau Properties 
— ' 2 1@stS ° urnisn references, Accommo- “7 , ney 
those seeking a restiu! holida’ itn 4 ne double , hy , FI th ‘ LU $n € C war c* travel light Others like 
, becACTl al hills UTI MIC . av ' lation 50 anadian guests , . 
‘ nen these hotels renc eave, eutnera, | i ‘ , hen inane , —- .* = ‘ vara. . > 
Unlike Nassau, om st _ tels di redroom, living room, electri- f finest approx. 5°>. Rates: Summer, $10 nave a wide cnoice Of war Ina estment I roperties 
not offer night life. But many cally equipped saainenatin and 7 


e ; a. , awe eeaches in the islands. Sports to $14 per person, American plan; robe while they are away 
TUUACEL COIGE HOTEL island hostelries rival those of outside patio Ral ; range from include fishing, boating, horse- winter, $15 to $20. No tipping But whatever your packing 
the capital for luxury, fine $15 to : 22 lall in winter and back riding, in addition to swim- Ten percent service charge. Open preferences, take a good sup- 
4 S&S bd y.% 79 Ss y. i + | = — enn 2 eat > - to § $15 in summer. European ning Hotel l is currently ~~ fri m oe to a —_ busiest ply of a —— The e 
— nm sNassau, iarge noteis in- ae ‘? iis Capaci guests }pol season Feb. and Marcn may inciude favorite brands otf 
clude British Colonial, Emerald a reopening | ui be a year- ; eae a shaving cream, tooth paste, 
i a oe ee ee = «Se Seen. Sete! Oe te wien a dias te an ana soap, shampoos, etc, Nylons a for rent and sale 
Ai nmoa LO! ao e va) AMECriCal ani, Al a, is _ LFA! . 
= a Is i : ‘ r ms. Season: Year-round, busi- 9 | : of the year—from November to mare to ge in many arts ' V I . . T - 
Trul . eo er hot fl hear - 6u : “St trom Dec. to April. Rates $16 Grand Bahama ( lub, Grand September. The busiest season 1s _ | Jer id | And _— ? Vo mecomne axes 
y | houses: Buena Vista, Cumber- $2 pe person, modified Bahama Island, is located on 68 from January to April. Club has traveler craves a Canadiar 
authentic | land House, Carlton House, American plan. Sports: Swim- acres. In past year, all 130 rooms accommodation for 80 people. In cigarette when he is thousand No Land Tax 
Nassau atmosphere | Drake, Royal Elizabeth, Glen ‘ (private pool), yachting, have been redecorated. An addi- past year has had around 1,000 of a s from the nearest on: 
—in the heart of the city, Eagles, Loft House, Prince ishing, headquarters of Nassau tional 70 rooms soon to be added guests, of which about 20 were Before you pack your ele 
on the edge of the sea. Modern George, Parliament, Olympia, Automo! ile Club Canadian Canac lan guests: 10 Rates Canadians. Rates: $15 to $17 per tric razor, heating pad nations HAROLD G. CHRISTIE 
air-conditioned rooms...excellent Towne, Windsor. rue » wind. ‘ From $7.50 per person, Europe an person, modified American plan or iron. check on th: voltage 
food and cocktails. Apartment hotels and cot- aint and current of the place or Real Estate 
SEE ANY TRAVEL AGENT TODAY! | tages: Cable Beach Manor, — . tiques; hand - embroidered places you will visit. You may 
Hillside Manor, Hibiscus aii, ian” iil Madeira linens: gold and not be able to use your electri 309 Bay Street, Nassau, Bahamas 
Beach, Grosvenor Close, Little aii a a ” ilver filigree bracelets: cal equipment abroad 
Orchard Cottages, Palmdale PS e chinaware; pottery. - . 
Villas, Nassau Racquet Club, % Sadi —— Be ii. . ae. d 
Sapphire Waters. in me Ol SU AENt SONGS ~ 10 = Gree! 
Opening this season is the cee a il clothing for men and wo- 
Dolphin, ultra-modern luxury — aa. iil men; fine leatherware; lin- 
hotel with every room facing Te ae UCU serie: rare books: antiques; 


a =! the sea. The luxurious Coral oid eer Mi  L£LC OO laces; wrought iron; handi- 
, | Harbour Club opened recently % tg A — nn ig crafts. For unusual buys, & 
about 12 miles from Nassau. aah «a cio ia: th visit the Rastro, Madrid's 
4 the Outer Islands, lead- i FE ot -. om 4 : Wee es, huge flea market. 
whe. ing hotels include Rock Sound oma: ** re Bs ME ES aaa . ed # 
P Around the World . Ghat, Seeaaty Gaave aiid Gieer- oR ~~ © SWEDEN: World-famous 
AN tide Inn on Eleuthra; Grand oa ee : crystal; stainless steel: 


; -s> ma island; Light House Club Sea : oe RR Be a am modern silverware; furni- 
60 days (by air) $2900 on Andros: Pink Sands Lodge, , im, : = 2 fees ere os ture: textiles: knitted 
Conducted by Mr. H. H. Norris : Harbour Island; New Hope m re - " } .* goods: ceramics: furs. 
aashit thidie : oy — on nag 2 ; re A mf Soe a ds re , SWITZERLAND: Clocks: Contact us for information on cruises to the Caribbean, 
ere are fturther details et | et 6H , 
eisai tn Maahinst Pied b about Behames Kotels- | Ae | Ba) Beats egg) wp watches; music boxes; still south America, and the Mediterranean. 
@ LUKE Wruise- our ' ea : B 3 wa tAvacal motion picture cameras; 7 | Gy hs | 
Approximately 90 days $4800 : British Colonial, Nassau. Tota! Dy. ae “4 fe + Pap Bs, | hinoculars: hand « embroid. Full details available on Florida, the Bahamas, Bermuda, 


Conducted by Mr. C. B. Ogden guest capacity, 500. Sports facili- ered Swiss blouges: choco- Jamaica, Hawaii, etc. 
— ties: Olympic-size salt water 


swimming pool, fresh water a ey ee | Re ae at me ee , lates; winter sports equip- 
swimming pool, two private | ’ 0 OER ment: pocket knives: gad- 
bathing beaches, nine-hole pitch ak ee as a so gets. World Exhibition — Brussels 1958. Plan now 
and putt golf course, four tennis Pe ee ae A iis cate UL. K 


BO re ee | Antiques; china- 
courts and boat dock for deep se ee a ae conte : ieee: “Gein uals ss to attend the first World Exposition since 1939. 
sea fishing and = sightseeing ware; tweeds; men’s and P 


yachts. Special feature is its loca- BELGIUM BOASTS many fine old buildings such as this women’s suits; lustrous mo- Write or Phone for folder BR58 with full details. 


tion on, private beach set in heart magnificent cathedral at Tournai. hair blankets; cashmere 
of shopping district. Outdoor sweaters: raincoats: leath- 


“. »xatio for evening entertainment. : 
U | | Vv E aa S | T Y T R A Vv E L CT Hotel recently renovated and re- - Hay. erware; fine teas; toys; Mail Enquiries for All Our Services Given Prompt Attention 
CLUB LTD. | furbished at a cost of more than qdYN Pe) » nddyD sports equipment. London's 


ee. ong 7 ay > [ens 
Seeshieet) @. & 1Heas $1 million. Rates: $20 to $40 per Sunday morning Petticoat 


* * 
person modified American plan Lane market is an antique T : ry 
57 Bloor St., W., Toronto, WAlnut 4-9291 in winter; $15 to $30 in summer ° hunter’s paradise. 
Carlton House, Nassau. Accom ID B YUGOSLAVIA: Fine fili- 
modation: 140 guests. Extensive Uu ropean argoains € relry: 9A QUEEN ST. EAST TORONTO EM. 3-3264 


























himself 


Situated beside one of the 


THE 
Furnished Houses and 


Cottages 
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Now is the time to plan your winter vacation. 





DETAILS FROM 
YOUR TRAVEL AGENT OR WRITE 











gree jewelry: embroidered 
— <~ blouses and linens: hand- 
You will want to do shop- rare books; art prnts:; carved furniture: colorful Open Daily te 5.30; Saturdays to 12.30 Noon 
ping, as well as sightseeing, paintings: antiques. In pottery: Bosnian carpets. 
theatre-going, wining and Paris, visit the famed flea 
dining, on your next Euro- market for unusual bar- 
pean toul gains. 
Many of the world’s smart- GERMANY: Cameras; op- 
est shops are in Europe. But tical goods: Saeacion china: 
visit the craft centres and 3lack Forest cuckoo clocks; 
citv “flea markets” too. They toys: costume jewelry; 
are fascinating and here you leatherware. 
i Saas than 90% of all Post subscribers and may pick up a rare antique GREECE: Classic pot- 


In Canada newsstand buyers are in business, profes- or iaeiites.” Gack = neds terv: silver ,and copper a : 
sions, government. item at bargain prices. jewelry: costumed dolls; ‘ig f Fz ‘ G O 


Here are some of the best handwoven striped skirt 





— 














In business, nearly 8 out of every 10 are man- buvs: HOLLAND: Hand-woven 


agement men with enormous buying influence AUSTRIA: Handknit textiles: antique and mod- | 4 (eB te H 0 ® 0 1 U [ U a U 5 T RA 1 . 
your est in all types of business and industry across the sweaters: ski clothes and ern furniture: pewter: oR His ‘ 


nation. Their average annual income is more equipment; painted wood- stainless steel and silver- ae ze and wl dg ZEALAND! 
carvings; pottery; petit- rare: Delft . Pi ° 


' Wal *h e 
than three times the national average for Cana- seed china; fin 


; point. For antiques, visit ready -to- wear women’s ; 
dians.* LARGEST and FASTEST liners across the Pacific! 


the Dorotheum, Vienna's coats: cheeses: chocolate. fj 
prospe S$ red famous state - owned pawn IRELAND: Warm and ‘is: Your trans-Pacific trip is a complete vacation in itself when you travel 


shop weightless Irish woolens: eee in any Big-O express liner. 17-21 relaxing days basking on spacious 
BELGIUM: Val St. Lam- men’s suits: coats: sport- ee sports decks . . . enjoying fine food, flawless British service. C ongenial 
‘. . bert: crvstal: laces: hand- jackets; linens; hand-paint- Gs friends, fun and air-conditioned public rooms add to your shipboard 
The Financial Post ' bags and gloves; diamonds; ed plaster figurines; Water- te ie pleasure. Three classes: First, Intermediate, Tourist. Around-the-world 
Te sell more across Conede, linens; fine hand-wrought ford glass; Belleek china. i connections from Australia to Europe, with return trans-Atlantic via 
1 g° Jara ‘nm tovs’ oT the le [me « rr < Lota. ; y , ac : ’ 
reach Canada’s biggest buyers uns; wooden to: eal ITALY: Gloves; leather tae Cunard. Your travel agent is the man to see! 
enware. goods: silks; Venetian glass; Bee Po | 
SUNLUINER VOYAGES VIA HAWAII! & Fis 


DENMARK: Silverware: ceramics: fine Italian straw Y Be 
b Th Fy . ] Po Sh veel G4 FROM VANCOUVER SAN FRANCISCO 
Sa ee Belinea ae : te avai tipo LOS ANGELES 
Canada . oremost © rinancia st porcelain: distinctive hand products; small, family-size Ya ORONSAY Nov. 30, July 28, ‘58 Dec. 3, Joly 31,58 ta 
481 University Avenue, Toronto 2 Para linen and cotton; espresso coffee makers; cos- € a ORCADES Feb. 11, June 14,'58 Feb. 14,June17,‘58 — 
fine modern furniture; wall- tume jewelry. Pi gge *HIMALAYA Apr. 8, Aug. 25,'58 Apr. 11, Aug. 28, ‘58 —— Avg. 29,58 
1242 Peel Street, Montreal 2 paper: pottery: stoneware. LUXEMBOURG: Fine Ui = ORSOVA May 17, ‘58 May 20, ‘58 
. . West Coost Representatives in the U. S. A. FINLAND: Ceramics and leather goods; porcelain 4 pity TOURIST ROUND TRIP RATES to HONOLULU SUVA AUCKLAND SYDNEY 
Duncen A. Scott & Ce., San Francisco & Los Angeles chinaware including fam- and otterv: handwoven | 2 “Big ©” Liners from $208 $474 $554 
: *Seurce: “Coneda's infivence grouo,”' a study of Post substri ber : » ‘ Pp J+ eo Me i a o Liner Himolcya from $238 


dtecesiide: be cients, Mamaia: cece: ous _ translucen “rice baskets and mats; wood- LED 

china”; jewelry in brass, carvings; copper ashtrays. CH > ORIENT LINE 

gold and silver in tradition- MONACO: Costumed CBE: 

al designs; handwoven tex- dolls; perfumes; ceramics; | ee, CUNARD LINE General Passenger Agents 

tiles. handmade blouses; leather- | | waa | 
FRANCE: Luxury and ware; postage stamps. 

high-fashion items includ- PORTUGAL: Rope-soled 

ing gloves; scarves: neck- shoes; colorful native cer- 

ties; fine perfumes; china; amic animal figurines; an- 





Corner Bay & Wellington Sts., Tel. EMpire 2-2911 
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tymon Tube & tearing DE Careful 
Limited 0 | y 
Of Your oO] Uh me) meal = 


Jewel Box | gay"? ne Bal HOUSE OF WEATHER MAGIC™ 








Ii you must travel with al! 
your jewels, be sure to keep an 
eye on them. Don't be suspi- ia ; 2 
cious of hote! staff. One of the ae : : : oh § | as PE OS 
best ways to ruin a holiday is Sr oe | : . 2 | 
to worry about your belong- 
ings. And most of the world ; 
honest. 

But leaving valuable posses- 
sions around is only putting 
temptation in the way of thos: 
who are serving you. 

Two suggestions: When you 
arrive at a destination, depos: 
your valuable jewelry or larg: 
sums of cash in hotel vault 
And for furs or other impor- 


TRANE SCIENCE PRODUCES A BETTER 
T. LEE CAPPS tant belongings take along a 
personal lock for drawers or 


The appointment of 7. lee Copps os cupboards. Yale makes a handy ip . 4 : - ae geod CLIMATE FOR CLASSROOMS 


Vice-President in charge of Railway Soles pocket-sized gadget that fits 
wi . ’ 
> ga a oe 2 ¥. — 
: *, se s4 read 
4 = it i - ; 


hos been announced by George W. 
RIGHT the first time on... ~~.” A HEARTY WELCOME by mine host greets the visitor to an Engiish “pub.” 


Miller, President of iymon Tube & almost any hotel drawer or 
, 

- 

Shapad-la wear" 


Bearings Limited. door. Called Travelok, it 
| oe 
sesonHats| fe | Mow To Tip 


| aviilable in Canada for $3.95. 
“Shaped-to-weer™ hats make an 
immediate hit because they're com- 

right at the first “try-on”™. 
hey come from the factory with 
creases end dents aiready moulded in 


~—where they should be, as they has Ai: | % eee ate 
should tbe. And they say right a | A gees: 
indetinitely. | | . 
Stetson pl py $11.95, ie. y 6Stetson coer | a r | ; < Today in most Canadian schools inadequate heating 
up. “Shaped te w ‘ 























and ventilating systems restrict student concentration 
. Problems such as window downdrafts, hot areas. cold 
How to tip gracefully is rely almost entirely on tips a Light ots. five shillings &s ’ ' , areas and stuffy classrooms must be overcome 
one of the subtle arts of trav- for t r livelthood. About the usual, but waiters in these . : by [rane took these problems to the “House of Weather 
eling Ui t of 10c adequate places seldom get more than 4% Magic’. In this modern laboratory, a new concept in 
ame sas one «Ie or algiiaaama Whethe the ystem a n ite Fe . classroom comfort was born: Jrane AB L nit Ventilaters 
international Aviation Bidg., ¥ 


' 7 ’ wry’, ,< ’ . ‘Y * _ . . ‘ } . : sun? . } ’ ; iryy no — ,. 5 2 . 7. . r 
1080 University St., Mentreal. right or wrong, i CAIStS [fl WiC UI ‘ i APPCEEL AVOUL New Zealand vipepritl ‘ LEO, [he revolutionary lrane KB Unit Ventilator solves al! 
most parts of the world. And | for milady’s hairdo, toms 


| s are also conservative classroom conditioning problems. Healthful, freshened 
going about it the right way lu", to 19°, Is usual Only persons who expect tips air iS circulated evenly to every corner of the room 
can make a big difference to In European casinos, the are porters, waiters and wait- ae Drafts and hot areas are eliminated. There's extra 
Sa , , , your pleasure in traveling. gambler should tip the croup- resses, hotel room maids—not — eee, autteon (00, omy ~y be te ag alter fuel-saving 
LP , : ' “a5 Tipping customs differ eT i VA chips put only if taxi drivers Bs ths Sea 24 as 68 Se WEEK Gries 
i around the world. What is he wi Give the coin 





nearest in is. Find out how you can provide a healthy climate for 
Sere ’ common practice in Canada Discreet Tip size to what you would give | GaN learning with Trane KB Unit Ventilators. Write Trane 
Land of ancient festivals and folklore customs which may not be usual in other To get just the right table at home—1.e. if you would tip | Pr se for free “Climate for Learning” booklet 
draw the world. ITALY awaits you and offers as enjoy- countries. Maxim’s, Brussels’ a quarter in Canada, give a ue ee Whatever your problem in air conditioning, heating, 
able and comfortable a holiday as in other years. In Europe, tips are consid- shilling. Instead of 10c give a , fic ventilating or heat transfer, take it to Trane for products 
Special reduced, rail rates—15 or 30 days. Marked ered a fair return for service sixpence. Bare 7 | researched, developed and proven im the “‘House ol 
reduction in the price of gasoline for foreign tourists. rendered. Many tipees here Weather Magic”. 


rare . In Japan, where tipping is 
live almost entirely from Tipping May 


usual and expected, it Is cus- 


tourist’s tips with little or no ite Abolished tomary to give 10°. But the 


fixed wage C ) eh tin; hotel often puts this on the  < 401 Horner Ave., Toronto 14 7 

rs naga may avnpoisn } elisie ~ 

This does not mean that roe Pt bill, so make some enquiurie " 
- ’ = or at least modify it-—in the ' , ; Branches in al/ principal cities 
you should overtip. It is con- too distant fut before you hand out gratu 

no Oo aisiani uTrure 
sidered bad taste to throw ties ES REBORN TE : ee 
WU 4d ; pape se he Se aed 


, ' Members of the Caonadian " . 

»soney about, and in general | le In Hong Kong, 10° 

. | ee Tourist Association § discussed 
it will not get you any bette! is usual 

. this at their Ottawa conference 

ervice. But be sure to tip 
adequately—and in the cur- 
rency of the country you are 
visiting. 

Once you understand the 
currency (guides are obtain- 
able from travel agents, 
transportation companies, , pee ; 

. . tip? w v 
foreign exchange offices, etc.) orms of tipping, we believe 


' ee i egg 
that we t r | 
a good basic rule is to tip ha beng | | 
trav i it.” 
pretty well the same way you ravel defici 
would at home. rubvvvosspuunenene penbenyunastin vents reoaygo teens 


If you are traveling in the 
Philippines or Hawaii, tip as 
you would in the U. 5. 


recently. A committee’ will 
examine the pros and con's 
carefully. 
Said W. Gordon Wood, CTA: 
president: “lf Canada could 
announce to the U. S. tomorrow = 
that we have abolished all 


- _— ~~ 















































Ten to 15% is usually right 
for waiters, 12°, for taxi Boeuf and other famous con- 
drivers. Washroom attendants tinental restaurants, a dis- 
and theatre ushers (especially creet tip of the equivalent of 
in France, Italy and Belgium) $1 (Can.) will do the trick 
In London it takes a little 
more—a 10 shilling note 
(approx. $1.40). 

But always use a note 
nevef coins. And more impor- 
tant than the tip is the big 


smile that should go with it. F 
Some Pacific countries are 

different. Many are quite sus- 

picious of tipping which was 

practically non-existent be- 


fore the war. 
In Australia, visitors are 
the only ones who tip taxi 


: Saeae ys a drivers. For ordinary services IF YOUR PARTNER DIES— 




















(waiters, bell hops etc.) a | —_ 
shilling (approx. 10c) or two Your business stops because, by law, the partnership 1s 
will do. For special service at 


one of the better restaurants MANUFACTURERS LIFE terminated. 


= You will have to buy out the heirs with cash. Or you will 
They Dig Up offers: have to take the heirs into your business as non- 


roductive partners. 
The < ast @ Low cost Business Life P P 


) | , : ‘t have ‘ash ; >-Organization is unac- 
Digging up the. past is often Insurance for every kind If you don’t have the cash and re eee As una 
quite accidental in Israel these ‘ ; . VOU WI orc o sell the business. 
days. of organization. ceptable then you ill be f rced t e 
A tractor driver of “Kib- 
butz” (agricultural settlement 


in the Negev desert) recently ad Special consideration A SIMPLE SOLUTION — 


uncovered a beautiful mosaic for those in later years 


ecttoe oP on lb inn or with impaired health A buy and sell agreement completed now and financed 
“e » yi a S SY a- . 


gogue. by Manufacturers Life Business Life Insurance. This 
At about the same time a 


bulldozer in Tel Aviv brought @ Pension Plans for big arrangement protects you and guarantees the continuity 


cng een gh rng and small businesses. of your business. At the same time it provides the heirs 
cosmetic vessels, jewelry and 7™s 


glass objects. of the deceased partner with an immediate and fair 


BEACH CLUB ) RTEOU hey 

ee? cocxtans Kila an pea 93 Ships Sail return for their interest. 
Dil " 3 LECTURES i in 
NAME BANDS gue 


MOTION PICTURE re . 
GOLF COURSE COCKTAIL oy | W ith the Rhine 


the unmatched wane. Cate in lovely air- PRIVATE BEACH | Few partnerships can afford to be without this outstanding Business Security 
A 


facilities of this = sinco conditioned tooms proneuor Steamer Fleet | BUT it is only available to you while both partners are alive and insurable. 


— , An addition to the Rhine’ 
i SURF BA \ ROOM ‘ . . ‘ . . . 
spacious and CONCERTS twin beds, a }; steamer fleet operating between For full information call the Man from Manufacturers in your locality or 


CABANA TERRACE . | 
| Cologne, Mainz and Frankfurt is | , ;, 
luxurious hotel — racine bath and showers soperate rates (oie evectbcwn Serre sell | write direct to our Head Office. 
' 'There are now 23 ships on this | 
For information write Manager, Reservations, PALM BEACH BILTMORE, Palm Beach, Florida . | 
: or consult your local travel agent = | S§pecial tailoring service is be- | 


popular, scenic route. 
. , ; 
hing offered visitors in Israel. | THE 


| Twenty-eight of the country's best 
| couturiers (who were trained in 
|Paris, Rome, London and New 
York) have been selected to make 
hand-made suits at reduced prices. | 
P | | Suits of the finest English wor- | INSURANCE LIFE COMPANY 
New York OMe: WelerAstria, las 9.7230 Preheat CE 
: s ; ' 

DANIEL E. TAYLOR, President i JAMES J. FARRELL, General Manager ‘or Israeli worsted will be deliv- HEAD OFFICE: 200 Bloor St. East, TORONTO 

“sa - ered to the passenger’s plane or 
ship. Men’s suits range in price 
from $76 to $110; Ladies’ suits 
from $81 to $93. 
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Cars For Hire 





Here’s How It’s Done 


For travelling through 
Europe at your own speed, 
completely independént of 
time tables, a car is the best 
form of transportation. 


_ ee ee 


(Gaaeee ANNOUNCE MEN, EEE 





Mr. J. Bélanger, C.A. whose nomination | 
as Comptroller of Savings & Investment | 


A few Europe-bound visi- 
tors take their own cars 
abroad with them, but this 
is usually not worth the 
trouble and expense in- 
volved. 

Almost every type of U. K. 
and continental car, as well 
as a number of North Ameri- 
can models, are available for 
hire or purchase wherever 
you Zo. 

In general a small car is 
preferable — it takes less 
gas, is cheaper to hire. And 
except on a few modern 
speedways such as those be- 
ing built in Germany, small 
cars suit European roads 
best. 

There are many ways of 
obtaining a car for use 
abroad. Here are the three 
main plans available: 


@ Purchase for export. If 
you are planning the pur- 
chase of a European car as 
well as a trip to the U. K. 
or the Continent, this scheme 


will hold attractions for you. 
Price of the car, shipping 
charges to bring it home and 
duty all add up to about the 
same amount as you would 
pay for it here. 


® Purchase and resale. This 
is sometimes a good idea for 
an extensive trip taking sev- 
eral months. You buy a car 
on the domestic market when 
you arrive in Europe and sell 
it at the end of your trip. 
Cost amcunts to deprecia- 
tion plus fuel, and repairs (if 
any ). 

But there is certain risk 
involved. The possibility of 
resale and the price you get 
fluctuates according to the 
demand for used cars at the 
time. 


® Hiring. This is by far the 
most popular arrangement 
for Canadian motor tourists 
in Europe. 


Travel agents will look af- 





Corporation has been announced by Mr. | y 
J. P. Tardiff, General Manager. we WY orld | rade 


Bélanger is also Treasurer of Savings 





& Investment Corporation Mutual Fund | 
of Caneda Lid. 








sulmac 
exploration 


services limited 


Complete Mining 
Exploration Service from 
Staking to Production 
Geological and 
Geophysical Surveys 


Property Management 
Diamond Drilling 


Airborne Geophysical 
ond Mining 
Consultants 


80 Richmond St. W., 
Toronto, Ontario 


EMpire 4-140] 





Where to See Fairs 


Canadian businessmen tra- 
vel around the world study- 
ing manufacturing and in- 
dustrial techniques in other 
lands. 

Throughout the year there 
are many local and interna- 
tional trade fairs and crafts 
exhibitions in every corner of 
the globe. 

Canada, as a major trading 
nation, plays an important 
part in many of these events. 

Here is a list of 1958 fairs 
prepared by the department 
of trade and commerce. It 
does not begin to cover all 
the exhibitions to be held 
next year, but only those in 
which the department has 
considered participating. 

Those marked with an as- 
terisk are ones in which Can- 
ada will have trade exhibits. 
The dates for these fairs are 
accurate. Other dates are ap- 
proximate. 


United States 


*Jan. 19-23 — National Assoc. 
Home Builders, Chicago. 











% Effective Nev. 15-Merch } 


SB For Sale...a wonderful vacation for two at $200.00 
: per week. We think this inviting package rate 


; * happy times. 


A lovely double room 


¢: includes just about everything that’s necessary for 


with bath; complete 


breakfasts; sumptuous 5 course dinner; all tips; 
nightly dancing to Hugo Pedell’s Society 
orchestra; native calypso entertainment; a 
splendid pink sand beach with a dazzling ocean 
view; tennis courts; indoor games room; Cocktail 
Lounge; perfect location . .. near everything. 


’ Don’t dawdle—come on down. We welcome the 
opportunity to show you the pleasures of Elbow 
_ Beach at this tempting rate. Larger accommodations 
with private balconies and bed-sitting room suites at 


slightly higher rates. 


Additional days: only $25 per couple, including tips 


ROUND TRIP AIR TRANSPORTATION FROM 
“~, NEW YORK (or Boston, Philadelphia, and Washington, 
e. D. C.) TO BERMUDA IS ONLY $198 PER COUPLE. 


(from $250 via ship). 


Call Your Accommodating Travel Agent 
OR OUR REPRESENTATIVES 
ROBERT F. WARNER, INC. 


80 Richmond St. West, Toronto 
EMpire 3-2693 
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*Feb. 2-6—WNational Sporting 
Goods Assoc., Chicago. 

*Apr. 27-30— National Winter 
Sports Show, N. Y. 

*May 4-8—Popular Price Shoe 
Show, N. Y. 

*“May 5-9—Restaurant Conven- 
tion, Chicago. 

*May 7-17—U.S. World Trade 
Fair, N. Y. 

May 17-26—International Trade 
Fair, Seattle. 

*Oct. 28-Nov. 1—National Shoe 
Show, Chicago. 


United Kingdom 


Mar. 5-30—“Daily Mail” Ideal 
Home Exhibition, Loridon. 

May 6-17 — British Industries 
Fair, Birmingham. 

May 12-21—Production Exhibi- 
tion, London. 

July 10-20—Plastics Exhibition, 
London. 

*Oct. 6-10—Shoe, Leather Fair, 
London. 

Oct. 22-25—Dairy Show, London. 

*Nov. 11-22—Building Exhibition, 
Manchester. 


Europe 
Mar. 3-14—Leipzig Fair, Ger- 


many. 

Mar. 8-11—Cologne Spring Fair, 
Germany. 

Mar. 10-14—Frankfurt Spring 
Fair, Frankfurt-on-Main. 

Mar. 10-19— Agricultural Fair, 
Verona, Italy. 

Mar. 17-19—Cologne Spring Fair, 
Germany. 

April 2-11—Spring Fair, Utrecht, 
Netherlands. 

*April 12-27 — Samples Fair, 
Milan, Italy. 

April 13-23—Spring Fair, Zagreb, 
Yugoslavia. 

April 13-28—Saar Fair, Saar- 
brucken, Germany. 

April 27-30—Fur Fair, Frankfurt- 
on-Main. 

April 27-May 6—Trade Fair, 
Lyon, France. 

April 27-May 12—Trade Fair, 
Brussels, Belgium. 

*April 27-May 6—Industries Fair, 
Hannover. 

May 1-20—Samples Fair, Valen- 
cia, Spain. 

May 4-19—JInternational Fair, 
Lille, France. 

May 25-June 9— International 
Fair, Luxembourg. 

May 25-June 10—Trade Fair, 
Paris, France. 

May 29-June 13—International 
Fair, Padua, Italy. 

June 1-20—Samples Fair, Barce- 
lona, Spain. 

June 9-23—International Fair, 
Poznan, Poland. 

June 23-July 7—lInternational 
Fair, Trieste, Italy. 

June 23-July 7— International 
Wood Exhibition, Trieste, Italy. 

July 6-Sept. 29—Home Building 
Exhibition, Berlin. 

Aug. 31-Sept. 15—International 
Fair, Stockholm, Sweden. 

*Sept. 7-11—Frankfurt Autumn 
Fair, Germany. 

Sept. 1-8—Samples Fair, Leipzig. 

Sept. 1-22 — International Fair, 
Salonika, Greece. 

*Sept—Autumn Fair, Utrecht, 
Netherlands. 

Sept. 6-9—Cologne Fair, Cologne. 

Sept. 7-22—International Fair, 
Ghent, Belgium. 

Sept. 7-22—49th International 
Autumn Fair, Zagreb, Yugo- 
slavia. 

Sept. 7-25—2lst International 
Samples Fair, Bari, Italy. 

*Sept. 7-14—International Fair, 
Vienna. 

Sept. 14-30 — International Fair, 
Marseilles. 

Latin America & Caribbean 

Jan. 10-29— Agricultural Fair, 
Ciudad Trujillo, Dominican 
Republic. 

May 3-19—Caribbean Exhibition, 
Port-of-Spain, Trinidad. 

*Nov. 22-Dec. 8—Industrial Fair, 
Bogota, Colombia. 


Africa 

Mar. 8-9— Agricultural Show, 
Endoret, Kenya. 

*Mar. 24-April 7—Agricultural 
Exhibition, Johannesburg. 

May 4-19—International Fair, 
Casablanca, Morocco. 


Asia 
*Apr. 12-27—Trade Fair, Tokyo, 


Japan. 
June 27-Aug. 6— International 


Fair, Izmir, Turkey. 

Sept. 1-30—Trade Fair, Damas- 
cus, Syria. 

Australia & N. Z. 

Apr. 12-23—Royal Easter Show, 
Sydney, Aust. 

May 28-June 4—Waikato (Agri- 
cultural) Show, Hamilton, N. Z. 

July 22-Aug. 3—Industries Fair, 
Sydney, Aust. 

N.B.—*Indicates fairs in which 

Canada is exhibiting. 
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COPACABANA BEACH, bordered by a mosaic walk, broad avenue, ultra modern build- 


ings is part of Rio’s magnificent harbor. 


ter car hiring for you, or you 
can go direct to an auto hire 
company — Hertz and Avis 
with their world-wide ser- 
vices are two of the largest 
Daimler-Hire, Godfrey Dav- 
ies, and Metro Rent-A-Car 
are leading U. K: and Euro- 
pean dealers 


Auto man ifacture < 


THE FINANCIAL POST 62 
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NEW BRITISH AMERICAN SENIOR OFFICERS 





i 
54 
3. 


E D0. LOUGHNEY 


Senvor V ce- President 


D. L. CAMPBELL 


Senior Vice-President 


Com pbe!! 
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Mr. M. S. Beringer, President and Choirmen of the Beerd of The British American 
Compony Limited, hes onnownced the appointment of Mr. E. DO. lLowghney ond 
p both Vice-Presidents. to the newly creeted positions ef Senior 
e-Presidents of the Company. These positions, Mr. Beringer seid, are a further 
step in the Componys policy of decentralizction and will pioce greater emphasis 
on forward planning of ifs operations and coordination with the continuing growth of 








distributors uch as Rootes, 
Austin and Volkswagen als 
operate large car rental! 
vices. 

Car-hire 
paper work for y: 





obtain the nece 
permits and, if 
range to have 
your ship or plane 


If you prefer to 
the car in a large city, 
will usually provide 
pilot service to take you 
of the areas of dense. 
familiar traffic. 

Rental rates and arran; 
ments vary for different com- 











panies and in different coun- 
tries. But there are tl 
basic plans available 

ly ar monthly rate pli 

age, monthly rate 

limited number of 

and a time rate \ 





ed mileage. 

Hire price (1 . 
mer) usually includes insur- 
ance, tax, a tank full of gas 
to start out with, maps, rout- 
ings, travel information and 














for information, for opinions. . 
millions in many nations... 
by newspapers. 


The long term market for newsprint must be evaluated 
in the light of growing industrialization of hitherto under- 
developed nations and the vast cultural improvements cur- 
rently taking place among two-fifths of the world population 


who cannot now read or write any language. 


THE BOWATER CORPORATION OF 


Mills at: Corner Brook, Newfoundland 


A MEMBER OF 


. not of the body, but of the mind. A hunger for news, 
. a hunger shared by teeming 
a hunger that can be satisfied 


NORTH 


Liverpool, Nova Scotia 





To keep pace with demand, the Bowater Organization is 
constantly enlarging and developing its production facilities 
in North America, Britain and Europe. The third new paper- 
making machine at the Calhoun, Tennessee mills is in oper- 
ation, and a fourth is under construction. Ground has been 
broken for a Bowater pulp mill at Catawba, South Carolina. 
Six new ships are being built for the Bowater Steamship 
Company ... This is the way Bowaters plan to feed the world’s 


hunger for news. 


Bowaters = 


AMERICA LIMITED MONTREAL 


Calhoun, Tennessee 


THE BOWATER ORGANIZATION 











CANADA’S FINEST 
CIGARETTE 





XEOCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor- 
motion chou! this smooth, efficient 
tystem— 


Call or Write 


EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE. 1-996) 

Noationo! Soles and Service 








ON YOUR PRODUCTION LINE 


WHERE AND WHEN 
YOU WANT THEM! 


POSITIVE POSITION LOCK 


Out of the way, yet always accessible 
for eperation, Bassick Locks are set 
with @ simple downward pressure on 
the foot lever. Slight upward pressure 
under the lever releases the lock. 
Available for use with Bassick *'V''- 
grooved wheels on angle trocks, as 
illustrated, or on flat floor surfaces. 
Write for full information and coto- 
logue. 
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destined 


THE CITY OF AVILA: It is one of the greatest sights, 





bc 
not only in all of Spain, but 


in all the world. es- 


pecially if you come upon it in the afternoon when each of its 80-odd semi-circular towers casts a dark, 
castellated shadow on the sunny surface beyond, or when all its battlements are bathed in moonlighi— 


Frances Parkinson Keves, in The Land of Stones and Saints. 


Books for Travelers 


THE LAND OF STONES AND 
SAINTS by Frances Parkin- 
son Keyes; Doubleday, To- 
ronto; 357 pp.; $5.75. 

As you approach Madrid from 
the north, your train stops brief- 
ly at the ancient walled city of 
Avila, standing alone on a ridge 
on the barren Castilian plain. 

This is a land that was never 
to produce 
bodies but 


food for 


men’s that has 


| been enormously productive of 
' great minds. 


| 


Avila is best known, at ieast 
among students of Spanish lit- 


| erature, as the home of the 16th 


| 


' 


| century mystic poets, St. Teresa 


and St. John of the Cross. 
Mrs. Keyes, who has lived in 
Avila and elsewhere in Spain, 


| paints a warm, human picture 
of their lives, and of the lives 
'of those others who have added 
_glory to the place and period— 


Princess Isabella, Ferdinand’s 
queen and benefactress of Chris- 
topher Columbus; Maria Vela 
(1561-1617), another mystic 


| whose autobiography has only 


| recently 
| Pedro 


been discovered: and 
Bautista (1545 - 97), 


| Spain’s Ambassador to the new- 


| 


) 


| writers, 





found Japan. 


SMALI. BOAT THROUGH 
BELGIUM by Roger Pilking- 
ton; Macmillan Co. of Canada, 
Toronto; 211 pp.; $3.50. 

The wanderings of a house- 
boat, from her English moorings 
across the Channel to the canals 
and rivers of France, Belgium 
and Holland, are here described 
by her British owner and 


skipper. 


Dr. Pilkington is surely one | 
of the most self-effacing of) 
for there is almost. 
nothing in his book about the| 


‘human beings who accompanied | 


the “Commodore” 
odyssey. 
Nevertheless, there is much 
to interest the armchair traveler 
who sails vicariously with the’ 
little craft through history-rich | 
parts of Europe seldom seen by 
foreign visitors, and at a lei-| 
surely pace that no tourist can 
indulge in. | 
For those who would follow | 


on her! 


‘in the wake of the “Commo- 
'dore,” a useful appendix of the) 
'water-routes is included. 


|THE FACE OF AMERICA by 


the editors of the Saturday 
Evening Post; Doubleday, To- 
ronto; 175 pp.; $11.50. 


This is a large (10% in. by 


13% in.) collection of 81 full- 


' graphs 


all reprinted from the Saturday 


a ee te ee oe 


All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 


color double - spread photo- 
of familiar scenes of 


daily life throughout the U. S., 


Evening Post. | 
The photographs are uniform- | 


a rr a ee ne | nn eee ee —— 


-|that makes anything — 


|to the tragic destiny 


ly excellent, each capturing the 
spirit of its particular locality 
and something of the feeling of 
the season it represents — the 
pictures are g the four 


grouped by 
seasons 

A brief and inf 
accompanies each photograph 
The introduction by Pulitzer 
prize winner Paul Horgan 
while also fairly bref, unfort- 
unately has more flag-waving 
and Fourth of -July rhetoric 
than some readers outside the 
U. S. would wish. 


rmative text 


DREAMERS OF THE AMER- 
ICAN DREAM by Stewart H. 
Holbrook; Doubleday, To- 
ronto; 349 pp.; $6.50. 

This is tenth volume in 
the growing Mainstream of 
America Series (America being 
used here to designate the 
United States), and Mr. Hol- 
brook’s second contribution to 
the series 

His first, The Age of 
Moguls. was about the indus- 
trialists and tycoons who shaped 
the great U. S. corporations in 
the 19th century. 

This book is about people far 
removed from the Rockefellers, 
the Astors and the Vanderbilts. 
Its characters are the unknown 
heros and heroines of the move- 
ments for temperance, feminine 
suffragence, prison reform, the 
care of the deaf, dumb, blind 
and insane. 

The author uses his special 
talent for characterization to 
bring to life the history of men 
and women who left no fortunes, 
but who made their world a 
better place. | 


the 


ine 


ee 


THE CITY OF LIBERTINES by | 
W. G. Hardy: McClelland & 
Stewart Ltd., Toronto; 437 
pp.; $4.95. 

Alberta’s Professor Hardy 
has drawn from his vast fund 
of knowledge of classical anti- 


|quity to write this lively novel 


of intrigue in ancient Rome. It 
is fiction, but based firmly on 
established facts about the’ 
people and places of Rome in| 
62-54 B.C. 

The story’s central character 
is Clodia, the beautiful and in- 
fluential patrician who inspired 
many of Catullus’ poems of love 
and hate. 

The men in her life include 
besides the  love-smitten 
Catullus — Clodius, her politi- 
cally ambitious brother; Metel- 
us Celer, her brutal warrior 
husband; and Caelius Rufus, the 
youth who played on her infatu-| 
ation to further his political | 
career. | 

Murder, bribery, adultery, in- 
cest all of these contribute 
of the 
protagonists in this authentic 
story of an absorbing era in the 
life of the Eternal City. 


THE WOMAN OF MY LIFE by 
Ludwig Bemelmans; Macmil- 
lan Co. of Canada, Toronto; 
218 pp.; $3.75. 

The indestructible Bemelmans 
is back, this time with a short 
novel about romantic love in 
Paris. Even though Paris is no 
longer the romantic city that 
novelists make it out to be, 
Bemelmans has always been 
able to endow it with a charm 
even 
| romance — seem possible there. 
| This is the story of a rich, 


Soe |idealistic bachelor whose long 
*Sjsearch for true love finally is 


“= |rewarded when he 
“ | brisk beautiful 


CONVEYING AND ELEVATING, 


\ SAWMILL AND LUMBER PROCESSING 
SS EQUIPMENT 
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FORANO 


Head. Office and Works 


PLESSISVIELLE, 


\ 


meets a 
American. In 
many subtle ways. she sets out 
‘to improve him, to rid him of 
his old-fashioned ways. 

| As a simple novel, the story 


eS | has much charm. As an alle- 
Sy | gory, 


it 
mentary 


is an amusing com- 
on France’s interna- 


* | tional] relations. 


Soies and Engineering Offices 
7000 Park Avenve, Montrec! 
69 Egtinton Ave. East, Teronto 


ALL MY SINS by Hans Habe; 
Clarke, Irwin & Co., Toronto; 
400 pp.; $4.25. 

| This is the autobiography of 

a man who has distinguished | 

himself not only by getting mar-| 

‘ried five times, but also by his’ 

acquaintanceship with enough 

celebrities — from Hitler to 

|}Hollywood stars — to last a 

}mame-dropper a lifetime. 


’ 
; 
; 
; 


| The author gives a complete! 


and candid picture of himse 


£ +} 
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bas 


f le momentous pre- 


in Europe that he 
hand, and of his 
writer in the U 


War vears 
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THE WORLD OF SUZIE WONG 
by Richard Mason; Wm. Col- 
lins Sons & Co., Toronto; 383 
pp.; $3.50. 

The author made his name 
with The Wind Cannot Read. It 
was a love story with an Asian 
setting. 

This concerned with 
the same general theme—love 
and the East—but it is explored 
more It the love 
story of a Chinese harlot and an 
English painter. Set in a Hong 
Kong bordello, it is brought to 
life by skilful writing and intel- 
ligent observation. 

This is a well-conceived book, 
reminiscent of the best of 
Somerset Maugham, but with- 
the cynicism Though its 
subject matter makes it almost 
certain that it will reappear in 
a lurid paper cover and under a 
different title, it deserves more 
serious attention, 


book 


closely. is 


out 


DEADLINE EVERY MINUTE 
by Joe Alex Morris; Double- 
day, Toronto; 356 pp.; $5.75. 
The former foreign editor of 

United Press here uses the 

framework of a history of UP 

to revive the exciting news 
stories of the past 50 years. 

Among the top stories cov- 
ered by UP were Lindbergh’s 
1927 solo transAtlantic flight, 
the 1932 kidnapping of Lind- 
bergh’s son, the Ruth Snyder 
murder trial and the Wall Street 
crash in 1929. To gather its 
news, UP often had to use un- 
orthodox methods to scoop its 
older, better established rival, 
Associated Press. 

This is current history with 
a special appeal to those whose 
job is news-gathering, but with | 
a general appea! to anyone who | 
reads newspapers. Unfortunate- 
ly, it lacks photographs. 





GREENLAND, by the Royal! 
Danish Ministry for Foreign | 
Affairs; Macmillan Co. of | 
Canada, Toronto; 169 pp.; $3. 
A vast country is one of Can- 

ada’s closest neighbors, yet is | 

almost unknown to Canadians. | 


This is a highly readable. well! 
illustrated description of Green- | 
land, whose inhibitants and ge- | 
ography are so similar to the 
Canadian Arctic’s. 

Nine Danish writers have con- | 
tributed 10 short articles on the 
island’s history, its culture, its 
daily life, and its resources. 
EXPORT/IMPORT TRAFFIC | 

MANAGEMENT AND FOR- | 

WARDING by Alfred Murr; 

Cornell Maritime Press, Cam- | 

bridge, Md.; 460 pp.: 

(U. S.). 

This handbook is designed} 
both for those in the business | 
of forwarding, and for students | 
in business school courses deal- | 
ing with foreign commerce and 
international trade, it covers 
the entire range of ocean and 
air traffic management. 


$7.75 | 


A CHOICE OF ENEMIES by 
Mordecai Richler; Wm. Col- | 
lins Sons & Co., Toronto; 256 
pp.; $3. 


This is the third novel by the | 
Mordecai | 
Richler. He has also written The | 


Canadian author, 


Acrobats and Son of a Smaller 
Hero. 


The plot is a complicated one, 
involving East German 
gees, Canadian expatriates and 
U.S. film-writers with left- 
wing views. Some of the writing 
is also complicated 








How does your 
money work? 


Does your Muncy wurk well for vou 
Read [The Financial regularly 
for imvesiment cews that cap help 
you do better Follow ts weekly 
feature on i and of) stocks: 
facts and rumors behind issues that 
are moving Week-by-week reading 
of The Financia! Post gives vou 
fews and information that can help 
vou tm business and in vour cersona’ 
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refu- | 


TREASURE UNDER THE SEA 
by Nora B. Stirling; Double- 
day, Toronto; 354 pp.; $5 

The sea ha bbed man 

many of hi 

times man 

wresting his belongings fron 
sea’s grasp. But still 
under the waves must | 
less valuables in 
from Roman 

Andrea Doria 

eluded submarine 

hunte: 


Here, the ; 


" a 
famou 


L\reas ‘ _» i] 


SUCCE* dis } 


; 
iia 


eo 
countie 


} 
~* isd . 
 ALIe* n 


the floor the 
by accident design 
the most fascinating 1: 
of the more than $7 1101 
gold dumped into Manu: 
in the Philippines du 
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GOREN'S NEW CONTRACT 
BRIDGE COMPLETE 
Charles H. Goren: Doubleday. 
Toronto; 538 pp.; $5.75. 


bs 


Goren no introduct 
as a bridge expert. This book | 
just about what the title says 1! 
It runs down the old 
the elementary and ad- 
vanced. 


neeas 


, 
, > ' 
is, eaiiti 


A feature is the self-teaching 
quiz. This will surprise many 
bridge addicts: McGill Univers- 
ity grad Goren has ruled out the 
12-point opening bid: 13 
are necessary. 
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iE FINANCIAL POST 63 


Can you build the plant you need 


and still conserve working capital? 


Are hich « 
rh biimii & 


to delay 


yy) ’ r? 


nths—sooner because precision- 
made Butler buildings go up faster than 
ditional construction permits. 
Pre-engineered for growth, Butler fac- 
an be expanded quickly, easily 
and far more economically than those 
built the tradit 
A Butler factory also provides a 
healthy, well illuminated and well ven- 
tilated atmosphere that boosts employee 
prohts per dollar invested moral 


onstruction costs trorcing vou 


needed building. o1 


| , +} 
DrOrmis Li 


tO CoO? 


V¢ she fy 
in hah | i 


size. efhciencyv and pro 


iking ability of the new plant you are 
planning 


Phe ré 
lav and without compromise. 


the plant you need? tories « 


is a way you can build without 


cde In fact. ional wa\ 


pre-engineered Butler buildings offer you ui 


advantages over more costly traditional 
buildings that can help you earn mor 
and efficiency 


Clear-span interiors give you unob- Your Butler Builder can show you hew you 


can build the plant you need without delay 
and without compromising productivity 


structed floor space. You enjoy excep- 
tional flexibility in planning efficient pro- eas 
duction areas. Truss-free ove rhead Space ' 
provides room for installation of utilities 


and materials handling systems. 


and at the same time help you conserve 
working capital. His name is listed under 
“Buildings” or “Steel Buildings” in the 
Yellow Pages of your phone book. Or write 
directly to’the address listed below. 


Your Butler factory gets into produc- 
tion Laster, starts making profits weeks— 


Made by Canadians with Canadian Material 


| BUTLER MANUFACTURING COMPANY (CANADA), LTD! 
Np, provwe” Queen Elizabeth Highway ot Walker's Line « Dept. 3, P.O. Box 506, Burlington, Ontarie 
Buildings - 


Oil Equipment + Farm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment + Custom Fabricetieg 








strides into 


New Quebec 


The store-house is being opened up. Dams and turbines, paper mille 
and iron mines, roads and docks and rail lines all herald a new 
day as heavy industry thrusts north and east from Québec City. 


Every mill, every townsite that springs up swells the volume of trade flowing 
through and from Quebec City tracitional distribution centre for this news- 
making area 


Every load of ore or ingot or newsprint that is shipped out means more moncy 

n people's pockets for food and furniture, cars and cosmetics ... your product. 

Québec City's wholesale 
i 


ising population, s 
- | 1? , 
and other indicators al! confirm the k. 


poy trade volume 
y place Québec City holds in the develop- 
ment of “Le Grand Nord”. Today heavy industry is adding a new dimension 
to the importance of Ou hee City as the cultural, educational and govcrna- 
me ntal c apital of Que bex Prov ince. 


pending power 


THE PROVED AND DOMINANT MEDIUM FOR 

REACHING THIS STRATEGIC MARKET IS 

LE SOLEIL-L’EVENEMENT-JOURNAL 

In the City Zone, daily copes distributed actually represent 91.5% of 

French-speaking householders. And in the Retail Trading Area, it is read 
in 73.9% of all households, With this intensive coverage, Le Souen- 

TORONTO: Albert Toppin, Gen. Ad. Mgr., L'EVENEMENT-JOURNAL can win and hold a pref positi our 

Room 623. 12 Richmond S. E.. Toronte |, J ” ~ yon oe _ y 


hates so product in this unique French-speaking market, “If you're not in Québee 
; City, you re not in Québec.” 


LE SOLEIL 
L'EVENEMENT-JOURNAL 


Daily circulation over 185,006 


For further market data 
’ a Z the ; miformattion, mquwe 
t one of our offices. 


Cite ve 4.4 


MONTREAL: "cc Audet, Room 205 
1500 St. Cotherine St. W 
Pra-e 


Montreci, 


QUEBEC ciTY “ me OFice 
$90 rue de lo Couronne, Québec 2, P.Qy 
Phone: LAiontcine 5-7131. 














Hiow To Save Dollars 





rst More Efficiency in Pa perwo rk 


of London, England 
By BARS: 5. Baw Every company’s problem: How to get the 
0 Vea! rapia advances 
| ad most out of each dollar spent on administra- 
tion. 


THE BRITISH CROWN 
Assurance Corporation Limited =) onaeatggpnrs tae. ga 
of eager, Seatiend nd the need for greater pro One solution: More efficiency in paperwork 


procedures. 
BRITISH NORTHWESTERN “2 ye 
ne a acm e argument for simplifying the paper- 
Insurance Company ‘pages: elaragaee Om work in your office is put forward here by 
large corporation involviny Harry S. Brown, supervisor of integrated data 


SECURITY NATIONAL several Subsidiary companies, processing research for R. L. Crain Ltd., Ottawa. 


tated that automa 


the production end of his bus! : , 
insurance Company a had axons the point Mr. Brown organized and directs the ae 


where they had milked dry the! tivity of R. L. Crain's 1.0.P. Workshop, which : weeded to simplifs ee 
HEAD OFFICE FOR CANADA. er a for further economies.| has been a centre of education and research — He integration “rom machine mis 
Eagle Star Bidg., 217 Bay St., Toronto "ane erm sca ena aR er for Canadian business. ga f the d 
R. HOLROYDE, Manager For Canada Lior 
BRANCH OFFICES— tion "| We Must use every mean 
ONTREAL. WINNIPEG. CALGARY, VANCOUVER SE yee eae Pee ace moh ; a eaesionl; 


proceaul 


ry ? ; 
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operations i rder to tion. ine 


route for the future.) processing 


of data process- Mechan n? be ple- | ) — Carsus OF Al Delivery? 


"Ul SOT Wi) 3 2 1T) ] < Tie ’ rr’ ie 2 - 
sd : ; Ww ‘ Pe 
£ : - 7h, LO! i 
ent. Reference to computer: ! | | vhere tic equipment Installation? 
DESIGN ) : ; : é; ing are a means to tnNis end. mented on ; )] } ai ba t ve nstaiiation 
. ,° ' ‘ ’ . j ’ ; ‘ f 2 " . " ‘ i i I ; ry ‘ ‘ De 
i vas ty Management’s outlook Is must > In Keeping!‘ with the 
two years ago “~e It ed retu 


' , “s : ,, CNanging, it Is no ionger always q 

DEVELOPMENT It was onl) — rs the case of “how much will new ) | 

who considered their use equipment cost?” but rather, from the departmental head tui be continued at rane ee ot ' 
ane Today interest in computers «hoy much money will it! alone. They must come from the +e ation stage. It will certain Solve those problems quickly. Call in the 


has spread through 


; ett make? nercns “eee EES rar it tl staff } 
lof middle-size busine Some tia | person directly concerned With | unset Taylor man! Here’s why... 
are 1n the planning stage. thers Lliminate Costs each pnase © Lii€ 1p ration Ra r the ; . ) ) n — ? ‘ 


7 
a4 LrealiatlOon t/i 
ing questioned 


have ordered equipment, som But when considefing this : ine new vstem member that ® over 100 vears experience 1S engineered into 
‘2 ‘ s las ? ld hic 1< } > Way if «| Th I it? IT , a | ~ ‘ . ~* } ry 
PRODUCTION have units installed eid, this 1: tne way it should Ther ree — , new | equipment may be every Taylor vault door 
‘ "al a “Ho . »<v ye > ‘ a . y* cY ? " ’ < , , ‘- + ‘ ‘ 
Outlook Changed pe approat he ad Inte grated Data cording ine i ‘ ri Lei' ifiqi i ated r ‘ . mote location | 
What has prompted _ thi: Processing is a “concept” and ing in addition to the \ te) ‘omplet written procedure: e all models are built to rigid engineering require 
It is just not a specinc system or specinic commentary. 1 sure Way 1 must ace pany in tallation in- ments and are competitivels priced 
a par t of the evolution in our equipment It IS aimed al elim- to adopt d Irie tn 
: oO TE inating the costly reproduction ing. ’ 
eis ake oe  menntibies tute | | he f | easy to One Jeu war in Canada available at J. & J. Taylor I 1 
Within the next 10 vears in| Of repetitive data, Once the facts are recorded ' sa hen things anaGa AValladle al Jd. & « ayvior Limited. 
) ) awe Trr ig’ _—s _ on ‘ 
Canada, many smal] businesse I.D.P. can embrace electronic, we have 
will make use of electronic com- | data processing or it may not ing the desirable 
, f aesirabdle schedule 
puters sens businesses that hav e necessarily involve tne use Ot a By caref i] Rtas eames tn, : ' 
ae : nner’ ieieiteieeniiiies = ESS Seuss =F | mol time spent in the 
heretofore been too small even Compute! systems man has 
' oF 1 iThere ; > NI} eroiie its ; f ' 
and Rubbe: : ’ , to consider conventional punch- The if¢ ale numerou: init of ial f om whic 
Mouldings | ed card methods. equipment being introduced to 
Large scale computers have the office which will help data 
Plastic and Rubber so far demanded large scale ac- | Processing routines long before 
Extrusions -_ : suter is neede 
commodation. The trend to-' @ computer | needed. 
wards miniature tubes, transis- Many of these office machines |= llati et bly inch 
INStauallOnNn OFT POSSIDLY a puncn tr) + 4 oh the maze of pap- 


THE GENERAL TIRE & RUBBER COMPANY tors, printed circuitry 1s almost a os wee a ponrenren- ed card operation. His objective , ; , ia oe und routines and oe en Owen 2. oe 


ini cena. tential sure to bring the “desk size” through the medium of punched aie the tueaey te true is M pre: _ 
9 ' ris » +s , 1o Gpyy!. mw hue A ODlLaIn automatic input. 
a . * * computer into our offices. — — res ye ~y sg erated data proces ni once} rig J. & J. LIMITED 
, > 6 » chance nan. about harnessing such poten- | ° "~~ 7“°" Lan a ee Th electronic devices are 
Industrial Products Division Behind the Chan ee 1h) man 19 I which . the thay rj ' . onc e9 eae: | oe ‘ap : ry 
agement’s outlook is a growing lal. Gala in a rela- HEAD OFFICE 145 FROWN STREET EAST, TORONTO 2 


change in outlook” 


@ you'll find the widest range of models and sizes 
period e delivery is fast and is keyed to your building 


refining pro ® your Tay lor representative sells only security 
; Adil sil gy Gt. 


i MAb ih | i bil it il I} 
h improvements | cedi: nel uipment. the equipment ... he offers the advice of a specialist 


~~ et. . 1A | P : : 
may be de ‘lope id. ila é oot ne will be the Lacealiatas: based on sound experience 
ready estab Pr d his { pier ivé rated routine 
; + ® complete specifications available on : 
He may be concerned with in f the { | result is to be a i _ lable on all models 
put material for a computer computer, we must find a wa\ we 
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. write for free literature today! 


principle. 


WELLAND, ONTARIO appreciation of this aid to pap- First we must make sure we . : LIV i nort pat c ol Lime. Don't a ; 
PLASTICS erwork processing. But more do not mechanize disorder. We Use Know-How hamper th effectiveness by he PS aes i ite kee Ee 
must smooth out our flow of He should bring to play his, inadequate, slow and inaccurate 


than that, new methods are be- st shoulda bring 
ENERAL TORONTO | ing sparked because: paper. Ask yourself these ques-, knowledge of equipme: 
SALES S3I1IA Yonge St., Willowdale ' a 
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| @ Paperwork costs must be cut. | UONns: 
‘It is quite evident we are not| ® What is your volume? 
going to be able to beat the; @ What does it cost? 
manpower shortage quickly and , 

- BS ems | @ What is the profit? 


RUBBER OFFICES MONTREAL 
7905 St. Laurent Blvd 





° 3ehind those questions are 
the reasons for paperwork pro- 
‘cedures. In industry when an 


A . order is sold, we set off a whole 
j find BELL TELETYPE helps |chain reaction involving pro- 
curement of materials to pro- 

Alli d V Li duce the goods ordered, produc- 
ie an ines operate more | tion schedules, shipping papers, 

billing documents, accounts re- 


profitably...give better service!’ (22) ss pee 


Too often the inter-relation- 
ship of these functions of busi- 
ness is ignored. Various reports 
ial et are permitted to find their way 
e) et Oe pena ok See : . ‘into the accounting structure by 

ay TLINES Ree ey * o. one . completely independent routes. 


Se In simplifving paperwork it Is 
xan YE MOVING sun} . & pal 0 


Mr. N. Livingstone, Allied Operations Moar. 


imperative to have an integrat- 
ed approach. To eliminate waste 
'of any kind and provide order- 
ly documentation to the central 
control, there must be a com- 
plete tie in with present opera-| 
tions. 

And here, more than ever be- | lelautograph in operation in the Telautograph in the 
'fore, is there a need for top Central Planning Department at Canada Wire Ontario Sales Department 
| management support of the. 


pa aman FASTER, MORE ACCURATE PRODUCTION CONTROL AT 


The Allied Van Lines organiz- SN : he F Bi | Hosierv Mill 


ation embraces 107 Canadian 


centres, S ~S x : . — s - ‘ | es ays : Follows Repo rl | ( ANADA WIRE ‘Te 
oO a ee In Manitoba : with 


{t Allied's Toronto office, Jim 3 : Frem Our Own Cerrespendent ELECTRONIC LONGHAND 
S i ‘ 4 . " ‘ b . rar — 
Sullivan and Ken MacLeod S | WINNIPEG — A report on THE CLIENT = 
operating modern Teletype sets : | possibilities for the textile indus- ™ | , 
which communicate orders and A Sy try in Manitoba prepared two Canada Wire and Cable Company Limited, the largest exclusive manulacturers of 
information quickly, accurately S ay , PRS vears ago bv Arthur D. Little wire and cable in Canada. Produced the 301,000 volt all aluminum main feeder 
; ' — se . | “e Inc.. U.S. research consultants cabic for the Remano-Kitimal installations - the highest voltage cable ever 
for the provincial department of he British Commonwealth. 
industry and commerce, has paid 
off in a small way for Teulon, a 
ALLIED town of 700 about 45 miles north THE PROBLEM : 
— SNS ' of Winnipeg. Scheduling the production of wires and cables is a highly complex process. From the time 
Sy Bae ee | The Little report suggested a ' a sales clerk takes a particular order to the time the last shipment is on its way, there may 
BS . : hosiery mill. A copy was sent to be a variety of important changes. While at the production end, the order may be affected 
a number of hosiery manufac- by the availability of certain materials, or the cancellation or reduction of other orders, 
turers, one of them Lincoln Hos- At Canada Wire’s Leaside, Toronto plant, the problem was to provide a fast dependable 
iery Ltd., St. Catharines. means of coramunication between the Ontario Sales Department and the Central Planning 
The department put representa- Department, so that enquiries regarding deliveries, or changes in quantities, specifications 
tives of the firm in contact with | etc., could be promptly dealt with — without any possibility of error. In other words, a 
the Teulon Chamber of Com-| system of written communication was needed. 
merce whose executive was on 
the hunt for small industries in THE SOLUTION , 
CLIENT’S FINDINGS 


the interlake country. ; | ; ; * 
Busiz.ess men of the town and The solution the company adopted was Telautograph Electronic Long- 
~~ : . 


How Bell Teletype helps Allied: |surrounding farmers subscribed hand, the fastest method of written communication there is. Two Telau- 


$30,000 and incorporated Teulon | tograph Transceivers, capable of sending and receiving drawings, 
C _ Hosier Mills Ltd diagrams, instructions, messages, etc., word by word, instantaneously as bh He das | : 
i mmunication of orders 18 faster eee Can Bell ~ m ~ October the — plant they are being written. were installed t ary tovy average Of 2 hours intricate work 
despatching of trucks is speeded ... total Teletvpe cnt ata was opened by a er san and com- Under the new system, every step in production schedules is initiated and s y wr; Pas Fe 
transit time is reduced. ¥P | |merce Minister F. L. Jobin confirmed in writing. Delays, irritation and possible misinterpretation of anada Wire are now considering the use 
hel 9 ) | Minis de : , of Telautograph for other applications. 
mpty miles” (long return trips without | | 


| ) 7 If you have a department where changes 
; , B eral weeks with 10 machines in-| : 
cargo) are more easily avoided . . . sub- ~ wl P " | stalled ap remodelled carpenter | in orders or schedules are part of everyday 


stantial cost cuts are achieved. representative ed shop, and a staff of seven em-| routine—or if yOu have any other type of 
3 Customers can be given advance informa- wgdacks Al | ployees, the plant is turning out A tage LL AT C : a E C T R C waarae par yng Lap oy to Seay ook 
tion on delivery schedules so that they can | ; a pair of nylon hose per SALES (CANADA) LIMITED —Telautograph Electronic Longhand can 
be prepared to accept delivery and save probably help you too. 


t , | <fiap BRITISH COLUMBIA FOREST You can buy or rent all the Te 
storage cost at destination OF | PRODUCTS LTD. sold an addi- tee Gartey Cites, eee equipment you need, from Automatic Elecite Electric. 


, a | , tional 73,000 common shares to MONTREAL + OTTAWA + BROCKVILLE + HAMILTON For complete information write 
THE BELL TELEPHONE COMPANY OF CANADA |= ; Scott Paper Co. on Oct. 22, rais- WINNIPEG - EDMONTON VANCOUVER today. — no 


ing shares outstandiag to 3,296,-' 5764 
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The Canada Wire personnel concerned state 
that Telautograph has not only removed 
any likelihood of error, but has also saved 
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Canadian Canners 
Appointment 





|committee of the House Ways | 
'and Means Committee. 


GEORGE $. DEACON 





WwW. ft. Drynen, President ef Canedion 
Canners Limited, announces the eppoin'- 
ment of George S$. Deacon os Director | 
@f Sales and Merchandising, Mr. Deacon, 
formeily General Manager of Conadion | 
Canners (Western) Limited, Vegcovuver, 
B.C., will be located in Hamilton oat the 
Heod Office of the ated 





CANADIAN MALTING CO. as 
et Oct. 25 had 186,004 preferred 
Shares outstanding, 





RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost Write for our brochure on this re- 
markable work or telephone us for free 
@stimate and other helpful details 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 
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What Boggs Trade Committee 


Told Canadian Businessmen 


OTTAWA (Staff) —“If half of | proposing a free trade area of 


what they say about the be- 


havior of U. S&S. companies in| 
| trolled 


Canada is true, then you have 
every reason to complain.” 
This was the comment of an 
experienced Congressman, Rep. 
Hale Boggs (D. New Orleans). 
after a two-day visit to Ottawa 


to examine C S. trade 


a . 
anada-U. S. 
relations 

Mr. 


’ ; ‘ 
moggs heads a trade sub- 


Members of his 
mittee have been in the 
and in Europe, and the four 
members who visited Canada 


sub-com- 


‘are going on to South America. 


When they get back to Wash- 


| ington, they are going to invite 
|a selected slate of U.S. economic 
\experts to testify to them about 
‘foreign trade policy. 


Out of it all they hope to draft 
which the 
House Ways and Means Com- 
mittee is likely to accept. 

If it does, they may become 
the main trade program for con- 
sideration at the next Congress. 

The 
important, 
rocal Trade Agreements Act, 
which has been the authority 
for all the U. S. Administration’s 
tariff-cutting for 20 years, ex- 
pires at the end of next June. 

Its renewal in the year of the 
mid-term congressional elec- 
tions is doubtful. 

It was made very clear to FP, 
in a talk with Mr. Boggs and his 
fellow Democrat, Thadeus 
Machrowicz, from Michigan, 
that they feel U.S. foreign free 


matter is unusually 


trade policies need a new theme | 


to catch the imagination. 

That was why Mr. Boggs: was 
so intrigued with the idea of 
“following the new trend, and 








" NQRSANBA, 


INDUSTRIAL MINES 


Branch Office 
Port Arthur, Ont. 





ORCANDA- 


COR TION SERVICES LID. 
‘GENERAL CONTRACTORS 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Toronto 14 


PULP AND PAPER 





Tel. Cl. 9-4286 








With an eye to price-wise prestige 
look at this Resealable-Mailer Envelope... 


The Gage Resealable-Mailer Envelope gives you first-class 


appearance and protection 


at economical second, third and 


fourth class mailing rates. Postal inspection is followed by quick, 


easy pressure resealing. It’s 


Post Office approved ... . cannot 


entrap other mail. This is another example of Gage design at 


work for you. . 


This same attention goes into the production of “everyday” 


commercial orders. Gage 


envelopes feature crisp, opaque 


papers, easily-handled postage-meter cone and “Fastic-Seal™ 
flaps that once sealed, stay sealed. 


To be sure that what you're using is what you need, consult 
your Gage Envelope representative. 


LIVE 


| i 
A DIVISION OF W. J. GAGE AND COMPANY LIMITED 


MONTREAL . OTTAWA . 
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and the U.S 
mark about 
companies in Car 
ade with full sincerit 
maiite understandi: 
Canada’s problem. 

“This is nothing 1 
you know,” said M: 

“We have ju 


lem 


Canada 
The re 


5. -con- 
ace 
| Was fr 


t the 

down in our pa! 

’ (Louisiana) 

old story of absentee land- 
They've been 


old, 
always 
bad.” 
Canada’s Place 

The visit to Ottawa obvious! 
gave the Congressmen a cleare: 
and more vivid view of Canada’: 
place in U.S, trade. 

“Of course we knew that y: 

played a large part in our total 
foreign trade picture. You have 
just about the same share as the | 
whole of Latin America, 

“But you know how extra- 
ordinarily t is to take 
things for granted: and 
generally the and ob’ 
things that take most 
granted. I think that’s the v 
it is with and C; 


easy } 


big 
we 


US 


| trade.’ 
because the Recip- | 


The two Dem ocrat vent 
to say that the protectionists in 
every country always seemed to 
have far more political pull 
than the people who depend on 
foreign trade. 

They cited various U.S. con- 
stituencies where a few hundred 
people engaged in an industry 
facing import competition can 
make their Congressmen protec- 
tionist, even though scores of | 
thousands of voters in the same 
district owe their livelihood to | 
export trade. | 

“It seems to be the same in| 
committee | 
has visited,” said Mr. Boggs. 

He held out some hope that | 
the threat of increased U.S. | 
duties on lead and zinc might 
not be executed. 

His committee, and the group | 
of Democrats around him, were | 
responsible for defeating Presi- | | 
dent Eisenhower’s proposal for a | 
so-called “sliding scale” of | 
duties when it came before the | 
last session of Congress. 

Now the President has re- | 
ferred the. case to the Tariff | 
Board, and the Democratic Con- | 
gressmen seemed to think it | 
might take so long to report that | 
the U.S. industry would by then 
have adjusted itself to the re- 
duced market. 

Mr. Boggs, who was in Japan 
on a similar mission a year ago, 
said he could find nothing in| 
Canadian-U.S. relations which 
came near matching the bitter- | 
ness between U.S. and Japan | 
over restrictions on textiles. 

But he sadly admitted he 
could not see any quick solution 
to the problem of disposing of 
surplus wheat. “Your Govern- 
ment has an awful problem with 
all that wheat,” he admitted. 

Then, as though seizing on a 
possible weakness in the Cana- 
dian case, he added: “Of course, 
you haven’t got any crop con- 
trols.” 

FP reminded him that never- | 
theless Canada’s wheat acreage | 
had been reduced. | 

“Yes, that’s right. If it wasn’t | 
—if you ever increase 
crops—that’l] be the end of any | 
Canadian case.’ 








,call it economic progress,” 


| tive vice-president, 


ident, Canadian Metal Mir 


| urer, 


your | Lt 


The dilemma of all] the U.S. 
Congressmen representing agri- 
cultural districts appeared very 
clearly in Mr. Boggs’ next re- 
mark 

He could clea see 
dmit the damage done 
wheat disposal programs 


But immediately he tur 


and 
by 


ray 


ned tr 


ser t 


He sa 
farmer has been el. mindted. No 
one can make a living on a small 
cotton farm any more”—though 
price supports and acreage con- 
trols have still produced a huge 
surplus in U.S. government 
hands. 

“Perhaps that is progress” it 
was suggested. He didn’t like 
the idea. “I suppose you may 
he 


| said. 
| 


oe rion ‘always thought of 
nel te Pitti . as 
gree OT) 
; could agree with him 
even though the U.S. attempt 
the idea 
‘ . ’ 
Canada So much grief. 
be re'« 
the sogges Committee during the 
Toronto visit 
V. C. Wansbrough, vice- 
and managing director, 
Metal Mining Asscciation 
J. B. Redpath, president, Canadian 
Metal Mining Associati execu- 
Dome Mines. 
first vice-presi- 
ing Asso- 
president, Noranda Mines. 
H. Paterson, general 
Mining Corporation of 


tnat note many 


anadgdlan 


Lo apply causing 


«a List } 4 y? S 


president 
Can adian 


Oni. 
J. R. Bradfield. 
ciation: 


manager, 


| Canada. 


F. V. C. Hewett, president and 
managing director, McIntyre Porcu- 


| pine Mines. 


K. H. J. Clarke, manager, Cana- 
dian sales, International! Nickel. 

C. C. Muir, manager of sales, 
Noranda Mines. 

H. B. Clearihue, secretary-treas- 
Dominion Magnesium. 


K. A. Creery, director, Conwest 


_ Exploration. 


H. V. Lush, president and general 
manager, Supreme Aluminum In- 


| dustries; president, Canadian Manu- 


facturers’ Assn. 

Ian F. McRae, vice-president and 
general manager, Canadian General 
Electric; first vice-president, Cana- 
| dian Manufacturers’ Assn. 

J. Ross Belton, director, Gutta 
Percha & Rubber; honorary treas- 
| urer, Canadian Manufacturers’ Assn. 

W. H. Evans, president, Honeywell 
Controls; chairman, Ontario divi- 
sion, Canadian Manufacturers’ Assn. 

A. E. McGilvray, assistant to the 


president, General Motors; immedi- | 


ate past chairman, tariff committee, 
Canadian Manufacturers’ Assn. 

Walter Lattman, group 
president, 
chairman, export trade committee, 
Canadian Manufacturers’ Assn. 

O. W. Titus, president, 
Wire and Cable; member, executive 
council, Canadian Manufacturers’ 
Assn. 

H. E. Stipe, assistant vice-presi- 


dent, sales division, Steel of Canada; 


member, tariff committee, Canadian 
Manufacturers’ Assn. 

C. Whitelaw, QC, general 
manager, Canadian Manufacturers’ 
Assn. 

E. G. Reburn, general secretary, 
Canadian Manufacturers’ Assn. 

W. D. H. Frechette, manager, com- 
mercial intelligence department, 
Canadian Manufacturers’ Assn. 

R. Lang, manager, tariff depart- 
ment, Canadian Manufacturers’ 
Assn. 

Edgar G. Burton, president, 
Robert Simpson Co.;_ director, 
Procter and Gamble, Cincinnati. 

James S. Duncan, chairman, 
Ontario Hydro. 

Alan Eaton, comptroller, T. Eaton 


J. F. Ellis, president, Toronto 

Board of Trade and president Birks 

Di 
general 


Gibson, assistant 
Bank of Nova 


Juglas 
manager, 


Scotia. 





Cut Price of Cdn. Cotton 
Drill Follows U.S. Move 


MONTREAL (Staff) — Cana- 
dian cotton makers have cut 
prices on drill and twills (a) 
heavy cotton fabric) by up to 2c | 
(about 4%) per yard in the} 
wake of major price reductions 
on similar lines in the U.5. 

In Canada the price reduction 
effected by mills is not expected 


to have.a drastic effect on the) 
| 'terms of their discount policy. 


over-all profit picture as pro- 
duction of these lines is rela-| 
tively small. 

Some estimates place Cana- 
dian production at about 20. 
million yards per year or about 
5% of total annual cotton fabric 
production on yardage basis. 
The fabrics are used in manu- 
facture of work clothes, slacks, 
some types of children’s cloth- 
ing and similar items. Price of 
drills and twills vary depending 
on type, ranging from 47c to 70c | 
yard. 

However, as one textile com- 
pany official pointed out, the 
current price cutback serves as 
a good example of the profound | 
effect a readjustment in the 
U.S. market has on the Cana- 
dian cotton textile industry. 

“We had two choices, either | 
cut our prices and meet the 
U.S. reduction—which we did 
—or do nothing and see our 








put 


| tomers 





market disappear.” 
For domestic mills this means 
a narrow profit margin on items, 


the markup on which was al-| 


ready considered slim. 
“We haven't cut back as 


much as the Americans but we 


‘can’t afford to go beyond 2c,” 


one textile company official told 
FP. 

Announced price 
into effect in the U.S. 
ranged up to 4c per yard but 
actual change considerably 
less as major also 
introduced a change the 


reductions 


is 
producers 
in 


Previously mills allowed cus- 
2% discount for pay- 
ment within 10 days. New terms 
are net, 70 days. As a result 
actual U.S. price reduction on 
drills and twills is estimated at 
about 2%4c per yard. 

Stated purpose of the price 
cut in the U.S. was to “stabilize 
the market.” 

The reductions were made, 
say some textile men, to cut out 
a growing amount of horse- 
trading over prices and under- 
the-counter deals that have 
been prevalent in the U.S. drill 
and twill market. 

Others believe the major ver- 


tical producers cut prices in a 
‘bid to eliminate the 
_from the small converters. The 


“pinch” 


latter, of late, have been able to 
achieve a cost advantage over 
the large vertical producers by 
buying grey goods at bargain 
prices from one source and hav- 


‘ing them treated and finished 


cheaply at another. 

The generally soft market has 
permitted this type of operation 
to flourish. 
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Canadian Manufacturers’ 
vice- | 
Massey -Harris-Ferguson; | dian General Electric. 
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BOTTLES ARE 
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Polymethylene is a name to remember. Its 
physical properties differ considerably from 


those of polyethylene. For instance: 


‘itis 3 - 5 times more rigid than polyethylene 


Has twice the tensile strength 


¢ Forms a barrier against water vapor 


transmission 


¢°A greater temperature resistance than 
polyethylene—effective in the—6GO'F to 250°F 


range 
¢ Brings an improved permeability 
to plastic bottles. 


COMPETITIVELY PRICED 


WITH THESE 


ADDITIONAL ADVANTAGES: 


won't break, corrode, rust or stain 


—can be 


sterilized in an autoclave—can be produced in 
any shape, size or colour desired-——light 

weight, economical to ship—minimum carton 
required for shipping—economical to ship 
empty containers to filling depots—not affected 
if contents freeze or carton dropped— 


available in stock shapes and sizes. 


For samples, prices and free laboratory 


Plax Pak—Phone or write 


ESPECIALLY 


RECOMMEND 


LIQUID DETERGENTS, 


LIQUID 


LIQUID POLISHES, 
LIQUID CLEANERS, 
FOOD PRODUCTS. 





Harold Victor Lush, 
Assn. 

R. A. McEachern, editor, FP. 

J. Herbert Smith, president, Cana- 
W. Dent Smith, president, Ter- 
minal Warehouses, and 
Toronto-Dominion Bank. 


president, , 


director, 


ED FOR: 


WAXES, 


255 Decarie Bivd.Ville St. 


S. Vanderploeg, president,, Floy d S. Chalm 
Anaconda American’ Brass, Maclean-Hunter Publishing Co. 
former president, Canadian N. Russell Crawford, chair: 
por ters’ Assn Dow Chemical of Canada. 

Robert N. Green, Gilbert E. Jackson, invs 
Prudential Insurance Co. counselor. 

G. Ashwort) resident, W. McCutcheon, vice-presi 

‘'ronto Domini | Argus Corporation. 


ers. re Ste ’ 
Y rr" 
er Fe: 


~ ty ‘ 
V c¢ Ire ri 


presk 


To- 


lent, 


ae , 
n Ban K. 








Laurent, 





testing of your product in this new economical 


PLAX canaDa LIMITED 


50 St. Clair Ave. West, Toronto, Ontario. WA. 


3-5441 
P.Q@. RI. 4-5828 
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Imperial Oil. 

John L MeCart! 
¢ vanada Life. 


THE IMPERIAL Ol. REPRESENTATIVE brings to your pete problems Imperial’s years ate experience and continuing research. 


he’s on your staff but not your payroll 


The Imperial Oil representative’s job is to “dovetail” into 
your operation, to solve your lubrication problems at our 
expense. Backing him up is Imperial’s vast experience and 
continuous research. Phone or!write your nearest Imperial 
Oil Sales Office for Engineering Service on lubrication—a 
member of Canada’s largest staff of lubrication — is 


located near you. 


ALWAYS LOOK TO IMPERIAL FOR 


, 


THE 


BEST 
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HANDIEST, HEFTIEST TRUCKS ON ANY ROAD... 
GMC EXTRA-VALUE MONEY-MAKERS FOR ’58 





They're here... and how !. A brand-new crop 
of GMC Extra-Value Money-Makers with a 
raft of rugged improvements that make them 
really big news in trucking. Some models offer 
a new 9000-pound front axle for even bigger 
loading performance... there’s a bigger-than- 
ever range of GVW’s—up to 36,000 pounds... 


there are new engines, new styling, new 
handling ease. 

In fact, there’s a whole host‘of new reasons 
why you should make GMC pave your way 
to bigger profits. Your nearby GMC dealer 
has all the answers to your trucking problems. 
See him—soon ! 
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Smart new functional styling 


Dual headlights, new trim and new grille are just the beginning 
of GMC’s smart, practical new styling. The windshield is 
bigger and wider — gives you an all ‘round bétter view of the 
road ahead. Wide, wide fenders help the driver in turning 
and parking. And even in the smaller details, GMC styling 
surpasses them all. 
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Brand new Utility Panels GVW’s up to 36,000 pounds 


The most exciting newcomers to the GMC lineup in many a 
long day. GMC’s new Utility Panels are exactly what truckers 
have been asking for .. . Forward Control models with steel 
van-type bodies in 8 and 10 foot lengths. Gross ratings go 
up to 10,000 pounds. And smaller wheels and tires give low 


Gross vehicle weights go to new highs to give GMC a com- 
manding lead in the heavy-duty field. Up to 36,000 pounds 
GVW is now available in W-91000 Series . . . ruggedly-built 
trucks that can really take a pounding from both the load 
and the road. Check body styles and features at your 


loading and step heights. 


New Workmaster “348” V8 


This new V8 will spark a revolution in truck engines... a 
power plant that develops 230 horsepower and has a governed 
engine speed of only 3700 rpm. The engine works easily, 
without straining, gives you plenty of power with less wear 
and tear. New cylinder head and piston designs also help to 
increase engine efficiency. 


GMC dealer’s. 


Improved Powermatic 


Powermatic was last year’s big news in transmissions... an 
automatic unit that brought new ease and convenience to 
truck handling. And, in addition, Powermatic’s exclusive 
Hydraulic Retarder made it safer on hills than any other. 
Now, Powermatic goes itself one better with the addition of 
an extra range for city conditions. 





GENERAL MOTORS VALUE 


Full Air Brakes 

Extra-large brake shoes mean better, safer, surer stops, | 

especially when they’re powered by GMC’'s new full-time 

compressed air chambers. Even biggest loads are handled FO) a 

easily and. safely under emergency conditions. GMC’s full 

Air Brakes are optional at slight extra cost on all Heavy 

Duty models. | 


GMC-158A 























See Your G.M.C. Truck Dealer 
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Pink cheeks 
and red tape... 


How to hold your health in the face 
of woes and worries. -. 


The U.K. businessman has more 
problems than you have, and he’s 


healthy and happy... 


By DONALD BR. GORDON 

LONDON—The pink-cheeked | 
British executive wading confi- | 
dently through the red tape of 
he welfare state, successfully 
natching orders in the dog-eat- 
jog export market and flitting 
bout the world to open up new 


of modern business. 
Chances are too that he’s the 


hold, a participant in one or two! 
harities of his choice and a 
director of several associated 
ompanies as wel] as his own. 

How does he do it? 

There’s no pat answer, of 
ourse, but several rules are re- 
peatedly cited by Britain’s in- 
dustrial health experts as the 
kev considerations. 

They provide a handy check 
sheet on how you are measuring 
p for long-term usefulness to 
your firm and continued satis- 
action in your home life. 


Try these for a start: 
Watch Travel 


@ Watch your travel. To begin 
with don’t go on the road too 
often, if you ean help it, and 
take your trip in reasonably 
short hops. 

Try for a rest in mid-journey. 
If it’s an extended tour, take a 
week off along the way — by 
yourself if possible, and defi- 
nitely apart from any business 
meetings. 

Be canny about how you 
travel. Rule out two-way air 
travel. Aim at a boat or train 
compartment for about one- 
third of the total travel time. 

And when you get home, take 
two or three days off before you 
go back to the office. 


@ Watch your homework. Keep 


the week-ends clear. If you 
must do extra work outside the 


Laws On Staking 
Covering Ontario 


In Handy Form 


The Mining Act of Ontario, re- 
vised to include amendments 
passed by the Legislature during 
the 1957 session, is ready for dis- 
tribution by the Ontario Depart- 
ment of Mines. 

The new volume deals only 
with the chapters having to do 
with mining lands, and the stak- 
ing and recording of claims. Rules 
dealing with the actual operation 
of mines are published separately. 

A series of diagrams showing 
the correct method of staking 
claims under particular conditions 
is included. 
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office, try to keep it to a one or 
two evenings a week maximum. 

Company doctors blame man- 
agement training for much of | 
the trouble here. 


“Employees are taught early 
‘on to be precise and take per- 
responsibility for their | 


one medico told FP. 
“By the time a man gets into 


‘the executive category, he can’t 
ctive head of a bustling house-|shake off these habits despite | 


the enormously enlarged scope 


‘of responsibility on his shoul- 


ders. 

“Yet, ironically, all our ex- 
perience has shown that the 
really successful executives, the 
men making the biggest contri- 
bution to the firm, are those 
who work hard on the job but 
leave the cares at the office 
when they leave each day.” 

@ Keep your outlook broad. 
The commonest suggestion — 
develop some hobbies complete- 


ily apart from your job. 


Not too strenuous, more in the 
line of fishing, gardening or 
wood working for a basic one 
plus painting, outside reading 
or just plain walking as a 
second choice. 

More Relaxed 

“If your friends aren’t all in 

the same business, you'll be 


cal 
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happier and more relaxed.” 
industrial psychiatrist mised 
“It will help keep you curious 
_and more interested too — there 
imight even be some ideas gen- 


erate of use at the office later, | 
but don’t make your friends for | 


that main purpose.” 


.@ Exercise and use your medi- | 
sum - up| 
favored here: “Work up a slight 


facilities. The 
sweat once a week at least, see 
your physician for a check up 
every two years until you're 45, 
once a year afterwards.” 

But as you pass 40, give up 
mountain climbing or football 
for something more realistically 
linked with your capacities. 

The health experts add a 
cheerful note too. If you're a 


top executive, or well on your 
| way, the chances are that you'll 


do all right even if you don’t 
follow all the rules. 

Study of management men 
over the last 50 years shows 
that the men succeeding are 
usually those starting with 
better-than-average mental and 
physical health. 

In other words, you're prob- 
ably well enough equipped to 
work longer and harder, even 
worry more than usual, without 
undue strain. 





Plan $5 Million Growth 
At Sudbury University 


Northern Ontario now has a 
fully - incorporated university 
which is planning a $5-million 
growth to accommodate 1,500 to 
2,000 students within five years. 

Title: University of Sudbury. 

It will offer honors courses 
in most arts and science sub- 
jects, plus engineering, special- 
izing in geology, mineralogy and 
mining. 

It has eventual plans for fa- 
culties of law and medicine. 

Until this year, University of 
Sudbury was a Jesuit college, 
affiliated with University of 
Laval, Que. It now has an On- 
tario charter with degree-grant- 
ing powers. 

Sacred Heart College, as the 
institution was called before in- 
corporation, was founded in 
1913. It contained both high 
school and college sections. 

At present, 120 students are 
enrolled in arts, of which 20 
will graduate in the spring. Al- 
most all are bilingual, of 








French-speaking origin. 

Sudbury has two five-year 
plans: 

@ From 1958 to 1963 it will ex- 
pand its art courses (it now of- 
fers a general “pass” arts de- 
gree) and provide honors 
courses in most general arts 
subjects. 
@ During this period it will add 
honors science courses, plus en- 
gineering, specializing in geol- 
ogy, mineralogy and mining. 
@ Between 1963 and 1970, it 
will organize faculties of medi- 
cine and law, plus facilities for 
graduate degrees of various 
types. 

Best Position 

Many Canadian universities 
are at present engaged in ex- 
pansion programs. Sudbury is 
better situated than many to 
meet its expansion commit- 
ments. 

The Jesuits came to the Sud- 
bury area as missionaries in the 
1880's. They bought large tracts 
of land — much of which has 
been sold since. 

Cost of expansion over the 
next five-year period has been 
calculated at $5 million. Sud- 
bury will finance $3 million of 
this from proceeds of the sale 
of a block of downtown business 
property. 

It's hoped that the remaining 
$2 million will come from fed- 
era] and provincia! grants and 
from private and corporate 
sources. 

Sudbury’s campus will be a 
sq. mile of flat land purchased 
recently by the university just 
east of the city. The first -five 
structures to be erected on it 
will be arts and science, library 
and administration buildings 
and a students’ residence. 

Some construction will begin 
next year. 

Expansion of curriculum will 
also begin in 1958, when Sud- 
bury will start honors courses 
in geology, plus arts courses in 
English. 


Bank Staff Changes 


Terente-Deminieon: 
T. LONG, manager, Victory Square 
Vancouver, to be manager, 713 Columbia 

St.. New Westminster. B.C. 
R. MAX manager. - ome Sask.. 
»: be man Grenfell, Sas 
A. D N, he Grenfell, 
a. transferred to the western division- 


al ottice, Winnipeg. 
L. LALO ‘ ene. King & 
Breck Sts. Kingston, Ont., to be manager. 
eee Que. 
F STEIN accountant, King & Bath- 
mY %, Toronto, to be manager Eglinton 
Ave. E & Bimbrok. Toronto. 

E. A. K. MUNDY, assistant inspector, 
head office, —_ to be manager, 104th 
st. & Whyte A ve., Edmonton. 

K. VAN assistant supervisor, 
eastern divisional office. Montreal, to be 

manager, St. Louis & Gratton, St. Lau- 
rent (Montreal). 

R. A. FATREY., accountant, ager, Di & 
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Drops 167% in 3rd Quarter 


New York popped vane of | m: iarte 
Canada Litd., U. S.-owned Cana- 30 
dian mutual fund, total net as 
set value per share at 
1957, was 16.5°. lower 
($35.60 at June 30) 
879,181 shares 


outstanding 


er ended Sept 


INDUSTRIAL DEVELOPMENT BANK 


sept. of 


(R79O 4 
Total net 
lower at $26,143.92 
019). 
Assets at end of quarter were Selle, 
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Inco Research helps Canada grow 





KOO ee nage tes terug: 


TOOULM CCE: 


solidifies, nature works her magic. At the end of 
the controlled cooling cycle, the nickel and copper 
sulphides have each formed into separate crystals. 


[neo Sacabeed solves the “riddle of the rock” 


New method developed for separating 
nickel and copper in Sudbury ores 


In Inco’s new matte separation process, the 
molten matte comes from huge Bessemer con- 
verters to the casting and cooling building in 


14-ton ladles. There, it is poured into brick-lined 
cooling moulds and covered with insulated steel 
hoods. During the cooling period, while the matte 


INCO SCHOLARSHIPS 
available 
for High School Graduates 


To help capable and deserving high 
school and preparatory school grad- 
uates get a‘ university education, 
Inco has established 100 four year 
scholarships in Canadian colleges 
and universities. Twenty-five 
scholarships have been awarded for 
the academic year 1957-1958 and 
twenty-five will be awarded for each 
succeeding year so that all 100 
scholarships will be in effect by 
September, 1960. Forcomplete 
information, write for free brochure 
on THE INCO SCHOLARSHIP 
PROGRAMME. 


iN 
INCO, 


The “riddle of the rock”—how to 
separate nickel and copper when they 
are both present in the same ore — had 
plagued mankind for centuries. It con- 
founded early attempts to produce 
copper from the ores mined near 
Sudbury, Ontario. 


of laboratory experiments and a long 
period of pilot plant operation, Inco 
research found a way to put nature 
to work solving the “riddle of the rock” 


Inco metallurgists discovered how 
to cool molten matte under carefully 
controlled conditions so that the 
copper and nickel sulphides form 
into independent crystals which can 
be separated by conventional means. 


The Orford process of separating 
nickel and copper helped put the 
Canadian nickel industry on its feet 


and served it well for many years. : ; 
, The new matte separation process Is 


another example of the way Inco re- 
search is finding better ways to find, 
mine, smelt and refine Canada’s great 
store of mineral wealth. 


Recently Inco developed a new and 
better method of separating the nickel 
and copper present in the Sudbury ores. 
After careful study, involving hundreds 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
SS YONGE STREET, TORONTO 
Producer of Inco Nickel, Nickel Alloys; ORC Brand Copper, Tellurium, Selenium, Platinum, Palladium and other Precious Metals; Cobalt and Iron Ore. 





INCO NICKEL AND INCO SERVICE FROM 


WAREHOUSE STOCKS 


ALLOY METAL SALES LIMITED 
WINNIPEG TORONTO 


COAST TO COAST 


‘WILKINSON COMPANY LIMITED 
VANCOUVER EDMONTON CALGARY* 


ROBERT W. BARTRAM LIMITED 
MONTREAL HALIFAX* 


"Soles Represmntative 


INCO TECHNICAL SERVICE 
The International Nickel Company of Canada, Limited 
Western Canada Technical Field Section Eastern Canada Technical Field Section 
CALGARY TORONTO 

















JUST ARRIVED! 


Plymouth’s just out ... and Plymouth’s 
just outdone itself, with a sleek, glamour- 
ous new stay-ahead style that’s sure to 
be the envy of the low-price field. 


It’s new in so many new ways—excit- 
ing brand-new dual headlamps, new 
parking lights, new high-fashion glamour 
grille, new massive protect-around 
bumpers, new eye-catching colour sweep, 
and long, trim-tapering body lines! 


What’s more, Plymouth’s livelier, more 
rarin’ to GO than ever! New power op- 
tions include a silkier Six, and a big, new 
313-cubic-inch V-8 with Thrill-Power 
plus! Incidentally, they’re silence- 
engineered for a new kind of cat-quiet 
operation, just as Plymouth’s snug, solid 
body is silence-engineered and quality- 
built to give the quietest ride ever. 


Slip into this sparkling, spirited new 
58 Plymouth today. Notice the new 
luxury of its glistening Chrysler-crafted 
fittings . . . the new smartness of its 
fabrics, weaves and colours. . . the new 
comfort, new legroom you enjoy thanks 
to Plymouth’s new seat design. Try the 
luxury of Plymouth’s ’58 push-button 
automatic drive . . . the deft, easy steer- 
ing... comfort-cradled 58 Torsion-A] RE 
Ride . . . and the advanced safety-sure 
braking you get with Plymouth alone at 
Plymouth’s low price. 


One thrilling experience with Plym- 
outh’s special brand of newness, and 
you'll be saying, “Simply terrific!”’, too. 
Enjoy that experience right away. 
See and drive the new ’58 Plymouth! 


Chrysler Corporation of Canada, Limited 
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Piymouth stays /eve/ 
around curves .. . stays 
level over bumps. . . stays 
level when you brake, stops 
without a trace of “‘nose- 
dive.” Reason: advanced 
1958 Plymouth Torsion- 
AIRE Ride, a luxury 
feature built into every 1958 
Plymouth model at no extra 
cost ! 


What could be newer 
in automatic transmission 
design than Plymouth’s 
ultramodern push-button 
Torque-F lite for 58? It’s a 
marvel of touch-easy con- 
venience, smooth operation, 
and proved-in-use reli- 
ability. What’s more, again 
Plymouth’s the lowest 
priced car with this feature. 
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Coo it at You dealer today ! Fe DI U mut ws twrill-power. plu 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD Loox > 











